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Steel  Shortage  Holding 
Up  Expansion  Programs 


Founded  1912 


Cement  Shortage 
Hits  Construction 
Industry  in  B.C. 


Brings  Pressure  for  Broadening  by  Canadian 
Steel  Industry  of  Line  of  Products  —  No  Signs 
Yet  of  Inventory  Build-up  Here. 


VANCOUVF.R.  —  Tho  biiilHina! 
bnr>m  has  hit  thr  crriirtU  inrtiisiry, 
in  British  Ctnliimhia,  Cnnstriirt inn j 
Pflivilirs  havp  hrm  al  unprrfr-j 
Hnntnrt  hich  Irvnls  fnr  snmn  timri 
and  siipplir.s  of  chmrnt  finally" 
ran  out. 

Thore  is  no  rncord  that  this  ha.si 
pvpr  happptipd  in  Canada  hpfnrr 
although  frpqupntly  it  has  horn 


Spprlal  Th«  Financial  Timca  •  1 1  ■  .> 

Iran  out. 

Canadian  aieel  ii,.cr.<i  are  caught  in  the  vice  of  a.  Thorn  is  no  .P.-ord  that  this  ha.s 
shortage  stppi  on  thp  onp  lianri  anrl  OXCPS.^iVP  rlonifUiri  pycr  happmod  in  Canada 
for  manufactured  sfrel  products  on  the  other — two  con-  although  froquontly  it  has  hron 
ditions  for  which  there  doe.s  not  appear  to  be  any  parly  fi- 

relief  1  rival  of  now  .shipmonts  from 

,  I  either  domestic  or  foreign  plants.! 
The  result  i.s,  in  many  ca.se.s,  po.stjionemcnt  of  plan-j  m  the  Vancouver  atpa; 

ned  expan.sion  of  plant  facilitie.s  and  con.striiction,  a  major  have  bpon  paying  premium  price.s 
component  in  the  e.stimated  $7.7  billion  capital  investment! on  cement  brought  over  froin| 
scheduled  for  the  current  year;  or,  alternatively,  increas-j^'^'’*^*’® 

ed  cost  where  the  customer  has  been  prepared  to  pay  the  twenty-five 

premium  on  ‘prey  market  steel  m  order  to  pet  his  job  eon.struction  in  southern  B.r.  is 
done,  I  imported  from  nearby  United 

rontvihiiling  faclors  lo  t'be  cur-'**” - - - Slates  points.  | 

rent  high  demand  for  steel  arc  in-  lories  and  one  producer  says  he|  Price  for  tlic  local  prodncl' 
vetlfory  depletion  here  and  in-  has  yel  in  see  any  indication  of  ranged  from  $1.20  to  $l..'?.i  per  bag  ! 
S’entory  huild-up  due  to  the  threat  an  in\’entory  build-up  to  date.  The  that  imported  from  Washington; 
ef  ■  fteel  tie-up  in  the  United  steel  is  being  used  as  rapidly  as  it  from  $1.10  to  .$1.4.5  per  hag.  It  was: 
States.  The  former  developed  is  laid  down.  Igenerally  conceded  that  such  iin-t 

rrtnr  to  mid-IMS  when  many  Picture  Could  Change  Iprecedented  .shortage  resulted 

project*  were  cut-back  in  the  The  same  producer  noted,  how-l’''‘’^^'y 

mild  recession  then  existing.  The  picture  could  activity  following  a; 

latter  remains  a  threat.  »''»’j«tct  pj,,nge  in  a  very  short  time  under 

to  the  settleme.nt  of  current  con-  ,^p  in-  ''  "“'"'‘j 

tract  di.spiite,  between  the  steel  I  p,.p^,p,  construction  cut- 

workers  and  the  big  three  ^  -wily  maiuifacturcr  in  the  Soi.th- 

S.eet  producers.  |philo.sophy  of  ii.sers,  <It  is  iinpos-  ' 

One  re.siilt  of  the  shm  iage  has  , ,  ,  't  $1.(100.000  oxpan.smn  programme 


Canada^s  Newspaper  tor  investors 


_ _ MONTREAL,  .TUNE  29,  19.i6 


COMMODITIES  &  PRICES 

Copper  prices,  currently  accepted  as  one  of  the  more  import¬ 
ant  business  indices,  have  continued  stable  throughout  the  past  six 
trading  days.  Both  the  Rhodesian  Selection  Trust,  the  U.K.  pace 
setting  operator  and  the  main  producer  of  the  Belgian  copper  i 
1  have  further  cut  their  quotes  over  the  weekend.  The  latter  from 
40.4  cents  to  58.1  cents  a  pound. 

j  A  short  term  strike  In  the  main  .African  mines  has  had  no 

I  effects  on  prices. 

I.rad  and  zinc  stable  hoth  here  and  abroad  In  spite  of  reduced 
;  demand,  are  anticipating  new  stock  pile  orders  from  the  II. S. 
Defence  Materials  rrociirement  Agency  within  the  next  two  ' 
svreks.  Not  important  enough  to  bring  a  price  gain,  these  orders  ! 
will  at  least  help  stahilise  prices  against  a  possible  recession  | 
drop  this  summer  and  fall.  ' 


Member  of  A.B.C. 


THE  POWER  OF  LABOUR 
TO  DESTROY 

Page  6 


l.ic  A  COPY,  35  A  YEAR 


Japan  Opens 
Export  Trade 
Drive  Here 


j  Indicative  of  .lapan'.s  export 
drive  is  the  first  trade  show  of 
that  country's  export  good.s  in 
Montreal  since  the  war  whim 
opened  this  w'eek.  The  .show  is 
spon.sored  by  the  .Tapan  Kxternai 
Trade  Recovery  Organization,  a 
quasi-official  agency,  with  affili-! 
ated  trades  centres  in  Toronto,- 
! Cairo,  New  York  and  San  Fran-I 
ki.sco. 


Ginyn_Wn>es  from  London 

How  To  Invest  In  Canada 
Is  Now  a  Big  U.K.  Problem 

Difficult  Tax  Sifuofion,  Question  of  Poymenfs 
Balances  ond  How  Brittfin  Could  Employ 
Funds  Belonging  to  the  Sterling  Pool  Havp 
Yet  to  Be  Worked  Out. 


ther.  It  is  felt  that  such  a  situa-: 
tion  could  not  recur  .since  the 

..'m*kpi's  ann  ine  uie  nii.-c  u.k..'u  ,  ,  .  only  manufacturer  in  the  Sonth- 

ssnrKPis  ann  me  mg  "  backs  and  a  change  in  the  buying  ,  ,,  j  a 

cleel  nrndiicers  u  >  .  .  <'i'n  B.C.  area  ha.s  well  aiixanced; 

Sleet  pi  nnnceis.  [philn.sophy  of  ii.sers,  "It  is  impos-  '  Some  real 

One  re.siilt  of  the  shorlage  ba.s  , :ki„  ,  .  .  ,  $l.(l(''>.(l(l"  oxpan.sion  programme  „  a 

sihle  to  say  fnr  certain  how  much  ,  .  ,  being  offered 

been  the  intensifying  of  cnstom-l  ,  „  . .  .  .  .  .  .  ai'^l  two  other  major  concerns 

'  .T  nr  the  cm  rent  ordering  is  inveii-  ,  j  ,  r  .  not  in  anticipat 

•  r  demands  upon  khe  four  Cma-  .  r.  u  •  mmnmced  mtenlioi,  of  esta-;  .  .  .  ,  ' 

.  oirlninji  and  how  much  is  ui:.,u:  *1  •  hut  simph  as  ? 

1  iref*  fo  HfoaH^n  thpir'e  hlishinj  majoi  plant.s  in  Ihi.s  aica. 

d.an  rtoHiireis  lo  bioaqeri  ,  immediate  u.se,"  he  said,  "justi  Canadian  TV  m 

-  _ „ ii/*fsf  4*anada  ha^  ^ far  hi»^nway  cnn.stlUf. tmn 

r  llJ  sleel'nroducts  but,  wide-r"  "  '•^-current  B  C.  boom  -  in  the  face  of  ''"‘h  man.ifacti 

n  d^  heamr  and  structural!  tightening  of  money  thi.s  a  set.  says  one 

k"*''  e  still  larcelv  imported ! States  Province's  highway.s  departmen'  something  beltr 
fh"  th  I  el  shnrta-'e  de  ^here." " reduced  the  tender  dcpo.sif  ai'*'  *"  ‘’'"''i' 

and  industry  in  required  on  contract  bids  from  Buying  of  i 

se  opnc  in  a  ,  Canada  accounts  for  about  15  per  in  per  cent  to  five  per  cent.  Thi.s  bv  the  industry, 

dit, on.  Canadian  u.sers  these  production,  it  is  felt,  will  help  to  ensure  that  ' 

prndiie  s  are  expriienrin  i  j  Actually,  the  current  shortage  no  eligihle  bidder  is  prevented'  Coffee  is  go 

freasing  di  cil  y  in  ge  ing  s  iP-foii„vv.s  a  period  of  expansion  of  from  submitting  a  contract  bid;  as  Isi.  The  late 

.Canadian  producers  in  which  theiridue  io  inability  to  post  the  .-equir-!  about  Vi  cenln 
Roiiree  nf  Relief  j  (Continued  on  Page  11)  led  cash  deposit.  your  groceries  i 

A  rn.-ssibl**  soniT*  of  rclirf  is  — - - 

Interior  B.C.  Will  Get  Most  of 

dUtpn  will  hav#  relatively  tdl'c  «  •  ■  .  •  __  _  ^  .1  barrel  and  will 

LnBtienpe  upon  Canadian  steel  ^0^  /vllCQ  LjOtTI  fOWST  SUPPlV  still  sert 

fttpplies  sine*  about  three-quar-;  1  '  Middle  East. 

t»rs  of  th*  steel  in  Canadian  cars-  _ _ i  i  .  -n.  r- 

(Special  to  The  Financial  Times)  | 

U  imported  from  the  United-  v.\NC()UVKR  —  .Mtttough  B.C. "available  to  build  the  Mica  dam'  ’<  has  been 

States  in  the  form  of  bodi  s,  f  n  Corporation  has  expressed  without  co.st  to  Briti.sh  Columbia.  definite  that  the 

ders,  end  other  eomponent.s.  j  ,  ,  -mhark  on  hy  U.S.  Funds  ,  Recognized  as  a 

Knw^v^r,  aulomolvve  prorfiic-  to  ^mbaik  on  thO;  u  i  u-  4  n4>\v  rrrornl/rd 

*  T  ^  I  .  i  Bnti.sh  Columbia,  according  t.)  rrro^nizrn 

flon  ruf-bark  in  ihr.  United  States  proposed  Mica  Creek  dam  project  ..  _ 

Mr.  Bennett,  would  then  ffel  all  rei.ni  ^oons  anc 

will  tree  mill  rapacity  for  more  co.sting  some  .$2.50,000,000  and  de-lt^e  power  developed  at  the  dam;  P'-*''" 

plate  than  is  eurrently  available, increase  hte  province's'site,  plus  20  per  cent  of  tho  addi-:  hoast  about  the 

IO  smal  eonsi  eration  o  ^  j  capacity  immeasur- 1 Pnwer  which  could  bo  do-i  outside.  Match  1 

dian  users  who  have  been  search-  i  z  _ 

Ing  the  world  markets  for  their  ably.  Premier  W.  A.  C.  Bennett  - 

,  .  ,  i where  the  Columbia  flows  througti 

supplies,  -made  it  clear  on  his  return  from",  ,  ,  rii.  1 1 

^  .the  .state  of  CVashingion,  as  a  |||w.  l-i 

An  indw'ation  of  tlie  vi.sing  Sa.sikatrhewan  last  week  that  no  ,.p,ult  of  water  storage  on  the  '* 

Canadian  demand  for  steel  is  of-  ground  Canadian  .side.  llolllC  111 

fer^d  bv  one  eompany  which  av-  . ,  .....  n-u  1.  i-  llsriiiS/  tt  1 

■  ‘  ■  floor"  on  this  project,  so  far  as  J  he  premier  belirvr.s  that  while 

erages  about  7..5nn  tons  U.sage  m  a  ire  / _ j  ,  »  ,1.  j 

normal  vear  hilt  in  the  eiirrent  b'*  government  is  eoncerned.  I 'V''ffbt  pay  for  the  dam.  «  ,  . 

normal  .sear  hut  in  the  euiient  .  ,  ,  'Briti.sh  Columbia  .should  provide  Bod  NcWS  I 

year,  has  orders  for  the  use  of  The  premiers  first  reaction  to  , 

■  ’  the  arrangements  for  generating  FIrrt  nna  — 

triple  that  amount  and  expects  to  B.C.  Pmver  Corporation's  offer  f.cilitie.s,  these  two  phases  beir.e 

import  about  80  per  cent  of  it.  j^at  for  that  com.pany  io  build  of  approximatelv  equal  cost.  '  ' ^ 

To  meet  this  sort  of  demand,  ,  ,  .  r,,u  j  ,•  j  ,  ' 

the  dam  would  result  in  having  1  he  premier  declined  to  com-  CnOrlOTre 
Canadian  steel  producers  were  ,  ...  ,  ,  ,, 

running  at  a  rale  of  production  in  vonslriiction  costs  a.sse.ssed  against  ment  as  to  the  pro.spcct  of  the  East? 

tb.  first  four  months  of  the  year,  Che  eo.st  of  electricity.  P  r  o  v  1  n  c  i  a  I  government's  own 

I  'jviwer  commi.ssion  undertaking  die 

which  would  give  them  an  An-,  The  corporation  had  suggested  However  be  expre.ssed  the  I 

rual  ingot  production  of  about  5  on  opinion  that  if  ,x>wcr  is  to  be  de-j  otia-va-  lob  on 

million  tons,  compared  In  the  „  Ottawa.  .100  on 

,  ,  ,  ,  ,  ...  ,  (he  Columbia  River  by  borrowing  veloped  in  B.C.  on  the  Columbia.  _  .  „ 

artnal  total  of  4.4  million  tons  in  Prime  Mini.sicr 

lose  1. $2.5,000,000  a  year  for  ten  vears.  I'bn  m.st  of  tho  power  mii.st  be 

I  ‘  ’1  J  TTfs  •  ti  J  t<'>dav  larrs 

TtL  •  J  1  J"  .s  -NT  U.sS.  fiMaMcnig  would  not 

Tbii  maior  prodiicris  workod  Whtjp  thp  piomirr  wa.s  in  Npw  ,  i»i  Oi 

«  ^  I  mraii  that  tho  co.n  would  bo  ^iovrtnmont  in 

through  tP.5t  a  about  OP  per  rent  y„,u  negotiating  the  cnderwriling  electricity!  ciali.sts  have  takm 

P.  rapari  y  but  ave  "n  going  ^  ^ 

of  the  eurrenr.shTrt-:«’"I^''"!,'''  nffhct.  according  to  him.  the  ‘10,  the  l.ibcra: 

J  t  1.  1.  1  ri.-  10-4  •  .  ba-'katchewan  in  connection  with  percent  "cream"  from  the  ext.-a "  round  a^ain  in 

age  dates  back  to  this  lPo4  P-nod  there.'generatinn  on  the  U.S,  side  would!  w"r 

when  inventories  were  Major  General  A.  G.  L.  McNaugh-  come  to  B.C.  at  negligible  cost.!  ,i,ce  1045  ^ 

but  users  took  the  alt.  ude  that  International  Joint  The  on-site  power  would  .stav  ini  t  J  ^  , 


dVhether  the  steel  .strike  materialises  or  not,  the  concessions 
offered  hy  the  companies  in  the  U..S.  carry  a  strong  hint  of  price 
advances.  Aside  from  fringe  benefits  and  higher  shift  bonuses, 
the  companies’  offer  calls  for  a  7.3  cents  an  hour  increase  every 
year  for  five  years,  for  a  total  of  36 'i  cents  an  hour,  plus  cost- 
of-living  compensation.  Not  a  single  company  could  afford  to 
carry  even  half  of  these  inrrca.ses  without  a  siihstantial  Increase 
in  prices. 

•>  *>  *> 

It  is  hardy  possible  that  the  tide  has  turned  for  the  farmers. 
A  devriopment  noticed  In  the  United  States  for  some  time  has 
now  slinu  n  Itself  in  some  sections  of  the  Canadian  farm  economy: 
while  the  cost  of  things  farmers  have  lo  buy  is  increasing  at  a 
much  sloucr  pace,  than  In  recent  years,  the  over  all  price  of 
farm  products  is  increasing  (not  Including  bread  grains). 

<*  *b 

The  Canadian  wheat  agreement  prices  may  not  be  stable  after 
all.  .Xiistralia,  at  the  present  Commonsvealth  prime  ministers’ 
meeting  is  pressing  for  a  revision  In  favour  of  the  .Auatrallan 
marketing  hoards. 


7  wv.  CU  He  -  "  rcducod  thc 

and  '  ■  •  h"  con  '  industry  in  on  contr 

veloping  into  A  world-wide  con-  accounts  for  about  15  per  m  per  cent  to  five 


rfitlon,  Canadian  U.'ers  of  these 


New  Mica  Dam  Power  Supply' 


Some  real  liargains  —  in  terms  of  prices  anyway  —  are  n<»w 
being  offered  across  Canada  in  special  T.V.  set  sales.  This  Is 
not  in  anticipation  of  ma,ior  model  changes  or  of  colour  television 
hut  simpl>  as  a  result  of  the  approximate  near  saturation  of  the 
(  anadian  15'  market.  This  is  the  rnnsidered  opinion  of  the  Indus¬ 
try  itself  and  signifies  a  possibly  unpleasant  situation  ahead  for 
both  manufacturers  and  distributors.  ‘Teople  who  really  want 
a  set.  says  one  merchandiser,  hare  got  one  by  now.  Viewers  need 
something  bettor  than  they  can  now  get  if  additional  set  owners 
are  lo  he  created.” 

Buying  of  radio  sets  keeps  expanding  at  a  rate  not  foreseen 


Coffee  is  going  up  again.  Cocoa  Is  following  suit  (lea  remains 
as  Isl.  The  latest  round  of  wholesale  price  Increases  is  equal  to 
about  3'i  cents  a  pound  retail,  'i'ou  can  expect  to  see  this  in 
your  groceries  soon. 


jei.sco.  !  By  ALFRED  W.  GINGELL, 

'  D,  ,1.  J-  1  .  I  (London  Correspondent  of  The  Finoneiol  Times) 

I  Backing  up  the  display  of  mer- 

jehandise — eyerything  from  ham-l  LONIJON,  —  (15.5’  —  Now  thfit  tho  dUot  oi? 

|boo  ba.skets  to  fire  ho.se.s— was  the  'J’finidad  Oi)  deal  ha.s  settled,  it  is  time  lo  take  stock 
the  repeated  emphasi.s  by  spokes-  position.  I  hope  I  am  not  being'  ahead  of  the  facts, 

men  on  the  quality  "^e  pro- Texas  {'omjiany  has  still  to  agree  with  the  British 
of  trade  between  Canada  jnd  ^’Ovemment  s  torm.s,  l.iit  I  write  Oil  the  a.ssumption  that 
Japan.  The  deal  will  go  through. 

The  first  represents  a  determin-  p'irst  of  all  it  must  he  made  clear  that  thi.s  wind¬ 
ed  attempt  by  the  Japane.se  gev-'j-jj]]  £ig()  rnilHoii  into  the  gold  aiul  dollar  pool  will  nob 
ernment  to  overcome  the  charges  ,  ,  ,  c  1  r  _  lu  j  1 

f  -  u  -ij  ..  u-  u  ..  u  be  spent  on  itiirchasos  of  constimer  goods  from  the  dol- 

|of  ‘shoddiness’  which  have  beeni  '  . 

a  frequent  and  generally  applied  COUntics. 

epithet  to  Japanese  exports.  The  15  there  is  to  be  any  relaxalion^ 

other  ari.se.s  from  Japanese  im-  >1  "■‘H  in  fuilher  relaxations  socialist  admmi.siration  are  re- 

ports  of  Canadian  goods  last  vear  'oveslment-wise.  It  is  unlikely  sponsible  for  the  Welfare  State 

iat  a  level  of  $P0  million  and'im- J^at  thc  inflow  of  dollars  will  be, which  so  burdens  us  today.  MTiUe 
-porks  of  Japane.se  goods  at  a  level  earmarked  for  direct  investment. ^ we  .spend  so  miirh  on  nick  knack* 
of  $.36  million.  Major  Canadian  The  gold  and  dollar  pool  belongs  al  home  w  e  neglect  our  opportuni- 
export  is  wheat  !(»  <'!’«  .sterling  area.  .Should  Brit-itie.s  in  the  growing  eountries  of 

i  Japan  is  currently  going  through  ,  ,  ,  .  , 

la  drive  towards  greater  self-,uf-  f'"’  purpose.s.  The  free  flow  of  capital  ,n  and 

ificienev  with  everv  effort  made  "  ‘  ^  ‘'''“nines  out  of  the  Commonwealth  l.s  vital. 

to  reduce  its  imporis  while  build-  .  h 

■  „  ..  what  I  havr  in  minrl  i.«i  s^>mo  J  hr  irnuhlr  m  Britain  toHay  is 

in2npi»^^xpoit.^.  I  i»u.  I  4  #4t 

i  eru  //  4  ..  further  Inosrnms  of  the  rf»ntrols  thai  lar-r  .-srrHon  of  thp  com- 

Ihr  effort  i.<  sivrn  diiection  bv  .  t  .  i  t.  ^  j 

,  u  1  u  u  '  on  the  movement  of  British  capi-  miimty  which  onre  sa\rH  and  in- 

a  .«enos  of  checks  which  the  Jan-  .  j  .  /  4 

^  ranada  jvr.'iird  a  portion  of  its  inrome  ij 

ane.se  got  eminent  h^s  esiabli.shed  3,  ,hey  jmabir  to  dn  .so  now.  In'-iead  of 

ter  IS  economy.  These  ‘'heek.s  post-war -‘aving  they  are  forced  to  draw 

are  mon  o  vious  in  the  textile  Britons,  and  I  think  on  their  capital, 

rj  ®  empha.sis  ha.s  Canadians,  would  like  to'  The  fault  is  not  then-  P  13  the 

been  consistently  directed  towards  I,  ,,  ,  ,  ..  _ 

..  J  4-  „  them  ra.^icr  still.  Ifaull  of  thr  pvolitinan^,  both  So* 

e  re  uc  ton  o  cotton  and  wool^  were  done  British  capi- "ejaiisi  and  Consert  alive,  who 

por  .s  in  a\or  of  a  gieater  u.se  ^e  a  small  offset  to  the  have  voted  themselves  hark  to 

of  man-made  fibres.  .  ,  „  .  .  ■  .  j 

mighty  flow  of  .American  fiinos  power  on  the  taxpayers  money, 

e  ticn  \x  as  noliteable  at  j.3nsed  .some  anxiety  on'The  principal  beneficiaries  from 

e  show  in  the  wide  use  of-y^j^ij.  vvoiild  benefit  Brit-  the  Welfare  State,  the  organized 

man  made  fibie.s  in  a  vaiiety  of  pven  more  than  Canada.  We  workers  who  have  never  had  it 
products.  should  be  much  better  off  today  sn  good,  couldn't  care  less  about 


j  Japan  is  currently  going  through 
ja  drive  towards  greater  self-suf- 
'  ficiency  with  every  effort  made 
to  reduce  its  imports  while  build¬ 
ing  up  its  exports, 
j  The  effort  is  given  direction  by- 
la  sefies  of  check.s  which  the  Jap- 
; ane.se  government  has  established 
over  its  economy.  These  eheek.s 
are  most  obvious  in  the  textile 
I  industry  where  the  empha.sis  ha.s 
! been  consistently  directed  towards 
the  reduction  of  cotton  and  wool 
hmport.s  in  favor  of  a  greater  u.se 
of  man-made  fibres. 

'I'he  trend  was  noticeable  at  the 
tiade  show  in  the  wide  use  of‘ 
man-made  fibre.s  in  a  variety  of 
producLs. 


abmil  3',  cents  a  pound  retail.  Ton  ean  expeet  lo  see  this  m  ^  Off.setling  the.se  efforts  is  the  ,f  been  able  to  start  in-  investments. 

your  groceries  soon,  powerful  inducement  to  Japanese  vesting  in  Alberta  five  years  ago.;  .j-bis  is  prohably  the  lea-nn  .chtr 

•>  *'•  ,  manufacturers  to  import,  prheess'  1  hope  and  believe  that  it  is  not  ;^,.^  have  failed  lo  provide  the  eon- 

A  rnncral  iiurras^  In  furl  oil  prirr*  alt  along:  thr  Atlantic  and  export  into  world  competition^ ^>0  late  to  make  a  worthwhile  in-  outflow  of  no*  rapit^l 

seaboard  Is  now  in  swing.  The  hoist  averages  about  15  cents  x  ^offered  by  the  cheap  and  abun-' vestment  in  Canada'.s  natural  re-  „.bj,.h  i.s  needed  lo  rebuild  the 
barrel  and  will  almost  certainly  spill  over  into  those  Canadian  jdant  labor  supply  and  generally i.,ources.  Thi.s,  it  seems  to  me,  i.s'^veiseas  investments  sold  otp  to 
areas  still  served  by  tanker  fleets  from  Venezuela  and  the  ; lower  costs  of  operation  in  a  the  right  answer  to  those  like  America  during  the  war.  No  r»- 
Middle  East.  variety  of  manufacturing  lines.  Harold  Wil.son,  shadow  socialist  ,.,.|,v,jn3(jons,  hut  sometimes  1  ran- 

❖  <•  ❖  ‘‘ffective  government  con-  Chancellor  of  the  Kxeehequer,7„,  ^elp  feeling  that  it  is  a  pibz 

If  has  been  mentioned  here  before  but  it  looks  even  more  *'‘’1  <>5  quality  and  kind  of  ex-  who  has  complained  bitterly  about  ,hat  Jend  lease  did  not  start 

definite  that  the  craze  for  costly  packaging  is  drawing  to  a  close.  Pf'‘‘  producl.s  will  be  over  the  the  deal  with  the  ".sliek  Texan  oil 

Rei-ogni/.ed  as  a  .sales  booster,  the  fancy  and  trick  package  Is  also  -long-teim,  in  the  face  of  these  financiers’.  ;  that  we  in  Britain  fiai  r  anr. 

now  recognized  as  a  significant  cost  factor  In  almost  all  packaged  advantages  to  the  .fapane.se  manii-"  .Surely  he  i.s  the  la.st  one  who  ,h|ng  to  eompalin  a  h  o  ij  t  ths 
retail  goods  and  with  the  greater  ehoosiness  of  the  consumers.  factiiiei,  is  still  something  of  a  .should  complain.  He,  together  Ameiiean  record  since  the  wan. 

as  to  price  and  quality,  some  manufaeliirers  are  beginning  to  .moot  question. _ _ with  other  memheis  of  the  1345  where  we  would  have  been  »lth- 

hoast  about  the  product  Inside,  rather  than  the  novel  wrapper  !  "  ‘  ,0111  the  American  give-awav  pro- 

outMde.JVateh  this  as  a  m^ajor  development  shortly.  . JU,S.  StUC/ieS  FOteign  InVBStOrS  I'""'  ‘’T"" 

— ' — — — — ^  •  f  g  I  The  wav  i-ompanie.s  operating 

-i  : . 1.-,.,.  r  ii.e.»u  To  r.o  loo,  But  For  Different  Reasons  zr  ,::  .:"r .: 


Middle  Fast. 

«;•  <•  <* 

If  has  been  mentioned  here  before  but  it  looks  even  more 
definite  that  the  craze  for  costly  packaging  is  drawing  to  a  close. 
Recognized  as  a  sales  booster,  the  fancy  and  trick  package  Is  also 
now  recognized  as  a  significant  cost  factor  In  almost  all  packaged 
retail  goods  and  with  the  greater  ehoosiness  of  the  consumers, 
as  to  price  and  quality,  some  manufaeliirers  are  beginning  to 
hoast  about  the  product  Inside,  rather  than  the  novel  wrapper 
outside.  Malrh  this  as  a  ma.|or  development  shortly. 


Time  For  Liberals  To  Go 
lloiiK*  and  M(;ihI  Tlieir  l‘eiic<‘.s 

Bod  News  for  Otfowo  in  Results  of  Provinciol 
Elections  —  Compney  in  for  Uncomfortoble 
Time  in  Defence  Department  Estimotes  — 
Charlotte  Whitton  Next  M.P.  for  Ottawa 
East? 

By  TEMPUS 


Ottawa:  .lob  only  bad  boils. 
Prime  Mini.sicr  .St.  Uaurent 
I  today  faces  another  Diiplessis 
I  government  in  Q-iebee;  the  So- 


any  party  given  by  the  Liberal 
speaker. 

Starting  from  the  ea.st,  no  one 
need  be  .surprised  that  the  Con- 
servative.s  won  in  New  Bruns- 


/  00,  DUT  ror  uitterent  Keasons  ’ "  ^  ^ 

'  reason  why  it  i.s  so  difficult 

,  .  jlo  expand.  Double-edged  taxation 

.Special  to  The  Financial  Times  j  ,  u  u 

did  not  matter  so  much  when 

Wa.shinglon.  —  C’onsidei  able  in-' late  .Senator  Pat  .McCari  an.  Neva-  rales  «  ei  e  low.  The  pco’sent  com- 
lerest  is  being  shown  in  one  small  da  Democrat,  was  its  head.  .Sen-  plicated  .system  of  doii-hle  taxation 
quarter  in  thi.s  country  about  the  ator  .lenner  succeeded  McCarran  relief  has  helped,  but  the  record 
.3ource  of  foreign  inve.«tment  in  when  for  a  temporary  period  of  shows  that  it  i.s  very  easy  to  get 
the  United  .States.  two  years,  the  Republicans  owned  squeezed  to  death  between  the 

One  may-  hastily  add,  how'ever,  the  Congress.  taxation  sy.slems  of  \-anoiis  eoijq- 

that  de.spite  the  large  portfolio  The  other  anti-Commie  commit-  tries.  The  British  taxation  ss’stem 
and  direct  investments  of  Can-  tee,  once  headed  by  Senator' lakes  no  account  of  whether  * 
adian.s  in  .American  businPKS,  no-  Jo.seph  McCarthy,  "Wi.scon.sin  Re-  concern  i.s  interested  in  resources 
body  i.s  w-orrying  any  about  the  publican,  was  a  siibcnmmiltee  of  There  are  no  special  accelerated 
pos.sible  economic  envelopment  by  the  Senate  Government  Oper-  depreciation  allowanres,  or  of  de- 
.  the  financial  colo.s.su.s  of  Canada,  ation.s  eommiltee.  Ipletion  allowances  fnr  mines  .si.ich 

|of  the  indinstry  of  the  United  Rrd.s  Buying  Control  E'anted  in  the  US.  Can- 

'State.s.  j  ada.  Rhodesia  and  Australia.  A 

It  IS  the  belief  of  the  Iiileriial  „  ,  .  .  , 

I  Thi,  ,.„.w  i,  Wi,.,  ih,t  -"c-i 


This  partictilar  .show  i.s  being 
put  on  by  the  Internal  .Securitv  ,, 


n  u.c  co.sr  won, a  ncj-  ,  ,u  ,  '  .  j  /  ■  .subcommittee  of  the  Senate  lud- ^  ^  ^  ^ 

against  the  eleelricitv  ciali.sts  have  taken  their  fouilh  wick.  The  victory  of  Hugh  John  ,  ■  have  quietly  been  buying  control  .„  uv  the  UK  tax  eollec 

*'  .  •  I  J  narv  laKCU  in  o\  iriF?  lax  rollers* 

at  the  dam  site.  In  in  a  row  in  .Saskatcliewau;  |  Flemming  was  expected  and  de-  .  'j,..  a  r»  ■  '  of  a  number  of  small,  .sti-alegic£„|.|, 

cording  to  him.  the  ‘fO  ^vhile  the  Liberals  got  kicked  [  s*'ived.  Down  m  hard-iip  New  ‘  ^  ^  iiiaiuifacluring  key;  p.it  ,hp  Trinidad  deal  has 


’  liij  ill  a  row  in  .Saskatcliewau;  |  Flemming  was  expected  and  de- 

t''  ‘50  while  the  Liberals  got  kicked  [  D“wn  in  hard-up  New 

cxt.ca:  round  again  in  -New  Bruns-  i  Brunswick,  when  the  Hemng 

.  ,  t  Chokers  wanted  to  build  a 

'OUic\\  wick.  .  u  J  *u 

.  ;  ,  .  !  power  dam  at  Beeehwood,  the 

Not  .since  lt»4.3.  when  the  Lib-  I  v»/oseH  to 


and  out  conservative,  is  head  of 
both  the  full  Judiciary  and  the 


comi>aiiie.s  iiiaiuifacluring  key, 
items  for  the  Defense  department 
and  the  Atomic  Energy  Commi.s-  , 


hakeii  the  Government.  Tax  cnn- 
cssions  for  U.K,  i  n  d  ij  s  t  r  1  •  * 


hut  user*  took  the  altitude  that,  .  ,u  .  .  .  it  -  .  .  ,Xot  .since  llt4;(.  wi.en  me  i-io-  | 

ateel  «-as  to  be  had  for  the  asking  '  "  ^>“‘,The  on-site  pow-er  w-ould  .st^^^^^  ,,31^  f„ur  vital  by-elec-  j 

and  It  would  hardly  be  proper  to  ,  “f  R  C-  be-  tions  all  across  Canada,  have  j 

apend  then  loo  much  on  Affairs  Committee  of  the  eau.se  the  government  feels  that  the  Gnt  fortunes  hit  .such  a  low  j 

rv  build  u  s  jHousp  of  Commons  that  enginrrrs  tho  intorior  of  t'ho  provinco  slumld  ebb.  ^'ho  3-ibri;ds  U)st  throe  i 

,7,  ,  ,i  ,  .u  Ibad  found  the  Mica  Dam  project  gain  from  industrial  development  provincial  elections  in  three  ! 

The  result  has  heeii  that  they,  ...  ,  ,  ,  .  ...  ■  1 

,,  .,,  ,  jieasipie.  through  use  of  the  new  powcrl  dav.s-  they  are  still  recovering  ; 

are  caught  now’  with  low  inven-  ,  ,,  .  !  ,  .  z  .  z  ,  .  , 

_ lilts  w'as  one  of  the  nio.st  po.si-  (n  be  erealed.  from  the  aftermath  of  closure; 

w  five  .statements  so  far  made  on  a:  .Some  of  these  prohleni.s  will  be'  and  oil  tlie  social  side,  tlie  To- 

JOpatl  tjtfftlS  .subject  that  has  been  frequently  j  ironed  out  when  Federal  Minislerj  ries  will  not  take  co<‘ktails  at 

■  r  ±  M.  di.seiissed  in  recent  years.  Premier  of  Resources  Jean  Le.-age  eonfe:s|  ' 

NCtV  t^OtltTQCt  Reiiiiett  earlier  this  year  had  With  the  provincial  aulhorities  li;|^^  f  Ml 

P  p  ^  Q  .slated  that  U.S.  funds  would  be>  Victoria,  July  4.  jC  O/'fDO/'OfG  tOl  III 


power  dam  at  Beechwood,  the  Inteinal  Sfecurity  subcommittees.  *u  *  t>  s'  ■  1.  ' 

^  ,  ,  J  ,  K,,  I  Sion.  IMere  ;s  no  danger  that  Red  pioneering  in  the  (.  ommop wealth 

Ottawa  Liberals  refu.sed  to  He  ha.s  created  a  subcommittee  ,u  „  ■  .  u  . 

,,  ,,  witkir,  (k..  ...k,  ■  .  money  amounts  to  anything  in  get-  and  Colonial  territories  have  no'.V 

help.  Constitutionally  they  were  within  the  .subcommittee,  consist-,  .  ,u  •  .  u  j  -r-u  /-u 

.  in»  ZMI  1,  I  U  .  tu'g  control  of  any  of  the  giant  been  promised.  The  Chancellor 

right;  morally  they  were  wrong,  mg  of  benator*  Olin  D.  Johnston,  ,  ,  _ j  __  „ _ ... 

The  people  down  there  cannot  a  .South  Carolina  Democrat,  and 


(Continued  on  Page  Hi 


George  La|>alme 


(FtpeeiRl  The  Flnanetal  Time*) 

VA'NTOUVKR.  --  Contract*  fori 
th*  ptirehase  of  1,380,000  ton*  of; 
Vancouver  Island  iron  ore  hy ; 
Japvie.se  Interests,  representing  j 
$10,000,000  or  more,  have  been| 
.signed  in  Tokyo,  and  It  Is  said 
thJLt  they  are  the  largest  deal  of 
Ihh  iiiwd  negotiated  by  Japan  In 
Ihe  dollar  area  at  any  one  lime. 

Thi,s  order  will  make  it  possi-' 
Me  to  put  into  produelio^  ex-| 
fencive  ore  deposits  near  Kathleen 
Lake,  between  Port  Alice  and 
Englewood.  Empire  Develop¬ 
ment  Co.,  formed  by  Quatsino 
Copper  Gold  Mine*  Ltd  and 
Mannix  Ltd.,  constniclion  firm. 
)■  the  vendor,  and  the  original 
order  will  go  to  Ihe  Yawala 
Iron  A  Steel  Co.  and  Fuji  Iron  At 
Rteel  Co.  .^rangpn1enl.s  for  addi- 
Bon.al  tonnage  have  been  eoiri 
pleted.  l.nvnlv'ipg  other  Japanese 
(teeJ  mill*. 


Money  and  Capital  Markets 
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jCorporate  Earnings  Gain  May. 
Reduce  Pressure  hr  Loans 

i  O'lT.WVA  —  The  government’s  lions  from  the  first  quarter  of^ 
Isurplus  position  is  adding  strength  195.5.  ^ 

but  it  does  nothing  if  it  does  not  While  the  trend  continue.s  tip,  it: 
reflect  thc  continuing  of  an  should  not  be  expected  that  the: 
astounding  indu.sti  ial  boom  and  a  rate  in  Ihe  other  three  quarter.s 
steadily  tisiiig  volume  of  corpora-  will  be  .similar  to  that  e.stablished 
tion  profits.  H'e  f‘i'''i-  1“  f'c^i  quarter; 

,  ,  ,  „  .  ,  la.st  year  there  were  still  a  few' 

According  to  federal  officials,  .  ..  •  ,  : 


What’s  Inside? 


both  in  Trade  &  Commerce  and 
^-Vi,  I  ill  Finance  the  profits  trend  will 
ialinost  eerlainly  continue  through 
’■71  Imost  of  the  year  which,  on  bal- 
*■***  ance  .should  put  most  Canadian 
__  indii.stries  ahead  very  consider¬ 
ably  over  last  year  —  when  there 
3.97  was  not  much  to  complain  about 
either,  particularly  after  the  first 
3-9Z  quarter.  I 


*  Prim*  Ratri. 

(Snpplled  b.v  Royal  Bank  of  Canaria,  Grernshlelds  it  Co., 
and  Dominick  Coep.  of  Canada) 


*  ■  last  year  reached  a  peak  of 

For  the  fir.st  three  nionlhs  of  $I  ,6.56  OOO.noo.'  Profit*  before  taxes 
the  riirient  .vear,  corporate  profits  hit  a  high  of  $3,022,000,(10(1, 
rose  to  pew  record  levels  profits  Aq  indiralmn  of  Canada's  ocei 
'oefnte  faxes  are  23%  ahead  at  a  all  pro.spenlv,  the  high  profit- 
total  of  $723  millions,  up  $158  mil-  (Continued  on  Page  H) 


understand  the  niceties  of  the  William  E.  Jeniier,  an  Indiana'  «>“'■((  indicate.s  that  "'"!  '  '  ^ 

BNA  Act,  and  so  voted  C'on.ser-  Republican,  to  look  into  this  ques-  "'“‘‘T  '“’f  ^.x-  prailChlSeS 

vfltive.  Uion  of  the  identity  of  f„,.eign  ,, 

;  buyers  of  .American  companie.s,  is  only  the  Internal  .Security  ,siih-  Hill  iVlOtOrWByS 

In  (Quebec,  George  Lajialme  j  T^i.,  International  Security  sub-  eommiltee  whii  h  is  on  this  himt.j  _ 

_ (Continued  on^Page  61 _ ieommiltee,  which  is  trying  to  plug  •^“'f  (•  (■'  worthwhile  hunt,  fo.e  'I’ORO.N'TO  Hill-Moioi 'vays 

jlhe  leaks  of  information  to  the  (>’«•■  jlJd.  Canada's  biggest  road  trans- 

mixMQ  nnn\i  "’**  formerly  known  as  the  As  a  mattei  of  fact,  altlioiigb  you ; port  firm  conlinue,*  its  rapid  ex- 

Jf  j'MeCarran  committee,'’  when  the'  K’ontinued  on  Page  lit  pansion, 

£ _ '  - - - -  !:*(''’(■  acquisition  at  1  cost 

3  lO/*  Loons  '  of  about  $2  millions,  is  the  Fatri- 

_  eia  Transportation  Company  fra.n- 

ons  from  the  first  quarter  of^  •  I  O  ehise  with  terminals  In  Winnipeg, 

J55.  L|  O -I-  Q  InQirlo  '  Kenora,  Red  Lake  and  Port 

While  the  trend  continue.*  up,  it '  ”  IXCl  1/  O  J.  11  O  t  VJ.  *..✓  •  Arthur. 

lould  not  be  expected  that  the:  Page  !  Tur'her  west  and  rounding  out 

ite  in  Ihe  other  three  quarters  earlier  western  aequisitions,  the 

ill  be  .similar  to  that  established  Index  to  Companle*  .  .  J  companv  is  reported  to  ha\a  pur- 

1  the  first.  In  the  first  quarter;  chased  .Son  Freight  l.ine*  Limited 

.St  year  there  were  still  a  few'  (’aiiHoii*  Ton*  on  .Stork  MarkeU  With  Longer  Term  'with  head  office  in  Regina,  which 

aces  of  the  1954  rece.ssion,  al-;  Outlook  Ohariir#  .  S  f,.om  Regina  west  to  Cal- 

lougli  they  did  not  necessarily |  '  gary  and  Edmonton  and  south  t9 

low  iliem.selve.s  in  corporation  Tour  Fire  and  Casualty  Inxiiranr*  Brnefit*  of  Fxlrn-  ,,1^^  |,n|.r|p,.  town  of  Portal,  Sask. 

irnings  for  that  first  quarter.  Toverag*  Endor.ement  In  Fire  Pollrle*  .  5  have  some 

Of  the  total  $728  millions,  in-  ,  Ithirteen  terminal.*. 

n...  ,...  ox..s/.<4>h  fn  Why  Should  U.S.  Inibour  Rc  Able  to  Disrupt  Canada'*  I  ,  ...  , 

mie  taxe.s  are  expected  to  take  ^  »  These  new  acquf.sition,*  give 

21  ($260  millions  last  year).  This  ‘  .  ®  Hill-Motorways  broader  coverage 

ill  leave  net  piofits  up  almost  Investor*’  Inqiiirie*  Are  Answered  —  on  .Mar.Millan  Kc  i'’f  (heir  pre.sent  system  but  also 

hundred  millions.  Bloedel,  Dominion  Tar  A  Chemical  and  Ca«»lar  | permit  them  to  operate  direct 

Net  profits  for  the  whole  of  Aahe*l<Mi  .  7  i  service.':  over  their  own  truck  Ijrtei 

st  year  reached  a  peak  of  jfrom  Montreal  we*t  as  far  as  Ed-« 

,6.56  000,000.  Profits  before  taxes  A  Review  «»f  Canadian  Javelin  Arcording  to  the  Latn  nionton, 

I  a  high  of  $3.0,T2,noo,000,  Report*  .  g  This  is  repotted  to  be  part  ef 

An  indiralmn  of  Canada's  ovei  the  ultimata  plan  to  hav*  whollp 

1  prn.sperily,  the  high  profit-  I  j  owned  truck  line*  operating  frond 

(Continued  on  Page  11)  Icoaet  to  coast  in  Canada. 
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traces  of  the  1954  rece.ssion,  al-! 
thnugli  they  did  not  necessarily | 
show  ihem.selve.s  in  corporation 
earnings  for  that  first  quarter. 

Of  the  total  $728  millions,  in¬ 
come  taxe.s  are  expected  to  take 
$321  ($260  millions  last  year).  This 
will  leave  net  profits  up  almost 
a  hundred  millions. 

Net  profits  for  the  whole  of 


Cautious  Tone  on  .vitnrk  Markets  With  Longer  Term 

Outlook  Ohaeure  .  S 

Tour  Fire  and  Casualty  Inxiiranr*  —  Rrnpfit*  of  Exten¬ 
ded  Coverage  Endorsement  In  Fire  Polieles  .  5 

Why  Should  U.S.  Insbour  Rc  Abie  to  Disrupt  Canada'* 
F.conomy?  .  $ 

Investor*’  Inqiiirie*  Are  Answered  —  on  .Mar.Millan  A 
Bloedel,  Dominion  Tar  ds  Chemiral  and  Cassiar 
Asheatos  .  7 

A  Review  of  Canadian  Javelin  Arrording  to  the  Latn 
Report*  .  8 


2  THE  FINANCIAL  TIMES,  JUNjS  29,  1956 - 

Competitive  Position  of 
Dominion  Textile  Improved 

Aj  k  rpstilt  of  oppvating  pro-|hlparh  cloth  in  a  continiiou?  pi'o- 
nomie?  which  have  bpcn  pffpci-  cp?.«  whilp  the  cloth  is  maintained 
pd.  Dominion  Textile  Co.  T,td.  is  at  its  full  width  rather  than  heina 
today  in  a  better  competitive  po-  ounched  up  in  a  rope.  For  certain 
vSition  vis-a-vis  the  domesticitvpcs  of  fabrics  —  drills  and 
market  shareholders  of  company  i'„.ills  come  to  mind  —  this  is  an 
"•ere  told  at  last  weeks  annual  important  factor  which  has  a 
meeting  in  Montreal  by  h .  fj.  pp^i  mg  on  the  success  of  the  later 
Daniels,  vice-president  and  rnan.!^,.pinj,  from  a  share-, 

aging  <1irPctor.  He  suggested. 

however,  that  the  operating  pro-  ,.alue.s 

S,  .„d 

company  in  the  past  fiscal  year  *"''  '■‘'•'l"rncrs. 
was  inadequate  for  an  industry:  “We  are  also  in.stalling  an  open 
so  complex  as  that  of  textiles.  width  continuous  process  dyeing 
There  was  encouragement.  Mr-  machine  to  complement  the  work  ; 

Daniels  said,  in  sales  figures  for  of  the  big  bleach  range.  .\nd  a, 
last  year  which,  in  the  face  of  "ropp"  bleaching  range,  also  con-  i 
continuing  strong  import  com-  tinuons  in  operation,  is  being  set  i 
petition,  indicated  a  "growing  pp  at  Magog  as  well.  .Ml  this  in  > 
awareness  on  the  part  of  the  Ca-  the  search  for  reduced  cost,  speed- ] 
nathan  consumer,  of  the  quality  jpp  production,  quality  and,  above' 

n^st  action  ■  i-he  viscount  KNOI.LYS  M.4J.-GEN.  UUNTHIE  I..  J.-B.  FORBES 

In  the  fiscal  yeai  just  past  ^.j^pp  ,P3,.,.,P(t 

he  pointed  out.  purchases  of  gooo  ,ippp.j,a,.y  jf  „.p  a,.p  jo  take  ad-  .1.  EDOU.\RD  L.\BEl.LE,  Q.C..  O.B.E.,  Chairman  of  the  Board  of  C.^N.^UI.^N  VICKER.S  LTD., 
quality  but  '^",'’'■1"''^^  ?'^''^'”"  vantage  of  anv  profitable  oppor- )  announces  the  election  to  the  Board  of  Directors  of  THE  VISCOUNT  KNOLLYS,  G.C.M.G., 

raw  cotton  had  tunity  that  pre.sents  it.scif.  M.B.E..  D.F.C..  Chairman.  Vickers.  Ltd.  of  I.ondon.  England;  M.\J.-GEN.  CH.^RLE.S  L.  DUN- 

Tnd^’th'i'r  snm'ce  was^ff'aiii  '  Substantial  sums  have  beeiv  C.B .  C.B.E..  D.S.O..  Chairman.  Vickers-Armstrong.s,  I.td.  of  London.  England;  and  LEWIS 

being  smdieV  he  said  .spent  in  the  pa.s't  vear  on  keeping  f^RBE-S.  President.  Pilkington  Bros.  (Canada  i  Ltd.,  of  Toronto.  The  Vi.scoiint  Knolly.s,  who 

While  making  no  prediction  spinning  operations  up  to  date  at  eMecutive  po.sitions  with  .several  major  Rrili.sh  fmancial  and  insurance  firm.s.  is  a 

ip,.  ,f,p  vear  ahead  Mr  Daniels  our  plant  in  .Sherbrooke  and  at  former  Governor  of  Bermuda  and  a  past  Chairman  of  British  Overseas  .\irwa.vs  Corporation.  Maj.- 
<.,V  the  moment  we  anti-  the  Merchants  Branch  in  Mont-:  Dunphie  i.s  also  Chairman  of  the  subsidiary  companies  of  Vicker.s-.Armstrong.s.  Ltd  and  is 

cipate  that  Canadian  consump-lreal.  Plans  are  being  laid  for  a!  «  Director  of  Vicker.s.  Ltd.  Mr.  Forbes,  who  is  Pitisident  of  .several  Canadian  firms  and  of  the 
tion  of  cotton  textiles  will  be  major  modernization  job  at  youri  Canadian  .Nssociation  of  British  Manufacturers  and  .Agencie.s,  was  al.so  elected  a  Vice-President  of 

maintained  in  fair  volume  thus  company's  largest  subsidiary.  The  _ '^ickers  Ltd.  _ _ 

.'•ear  and  it  is  our  intention  to  Montreal  Cottons  Limited  at:  I 

get  as  much  of  that  business  as  Valleyfield.  The  sums  of  money  '  "  _ — - •"-T'Cofl  Caloc 

^ssihle  for  your  plants."  How-  involved  are  large — machiner.v  is  ^dlcS  vOin 

f'-er  he  pointed  out  prices  for  the  costly  today  -but  maintenance  of  I  'V  T"^  TT  I  'k  |  I  \  _  _  r  xa. 

good.'  sold  would  depend  "upon  peak  mechanical  perfection  is  one  III  V  I  lll’.l^  II  lOT  Cdll.  COttOnS 

the  economic  conditions  not  only  of  the  most  important  factors  :n  J-  T  -i-  s  -R-^  , 

of  Canaria  hut  of  other  nations,  remaining  competitive.  paiTicu-  i  -m-  a  a  rw~%-w  m.  T  - 

principally  the  United  States—  larly  in  the  face  of  increasing  I  \  d’  |  A  I  I  A  ^  |  ^  \  .Mthoiigh  .sales  of  company  ii 

certainly  not  excluding  India,  imports.  The  history  of  this  com-  |  f  Fj  |  j  |  j  11  /A  I  I  I  *  I  1  kJ  April  and  Mav.  fir.st  two  month 

Japan  and  other  low-wage  cotton  pany  in  the  past  fiftv  years  ha.s  .m.  -m.  x.  ^  , 

P'oductng  nations  that  are  gain-  proved  this  to  us  over  and  over  _  _ current  fiscal  year,  were.some 

mg  an  ever  stronger  grip  on  the  again.  The  course  of  keeping  tip  what  below  the  level  of  the  fina 

Canadian  market."  to  date  is  the  one  that  efters  the  Yean?  i  'quarter  of  last  year,  L.  C.  Bonnv 

riant  Improvements  'greatest  chance  for  ,:ucee-s  '  Bii.  ow.  P.r.bl.  ms  president  of  Canadian  Cot 

Tte'  lewine  niant  additions  and  presment.  who  _  indicated  to  .s-harehold 

bS'ieuing  piani  annuions  aim  ^va.s  m  the  chair,  told  the  OiCi  t-  Abiiihi  Power  pm .  l.lPY  ..’S',  .lol.v  i  June  l  ...  .sr,  , 

l.mprovements  recently  effected  ^  shareholder,  m  send-  '•’iiihi  Power  c  .  t.,io  ..m,  July  i  June  1  ...  I.I'P^  annual  meeting  in  Mon 

and  in  course  of  installation  Mr.  jp  his  proxy,  had  suggested  '‘‘"‘i'*  -YUan'ic  Suear  ri.  a  ...  l.Jn  July  j  June  it  ...  .i>fl^  treal  during  the  past  week  tha 


DIVIDENDS 

And  Ollier  Official  Nolices 


QUEBEC  POWER 
COMPANY 

DIVIDEND  NO.  127 

NOTICE  IS  HEREBY  GIVEN 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 

The  Board  of  nirectors  of  l.au- 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DrVTDEND  NOTICE 


th  t  a  dividend  oV  th  rtv  cent  Th'’  ''^^i 

lOei  ner  sharr  haf hien  deeLreri  ■^fceptancc  Corporation:  Directors  held  today  «  dividend  of 

(.20c  per  shaie  has  been  declared  I  rt,,,.|arrd  seventy-five  cents  per  share  on 

on  the  no  par  value  common  r«im,..iwn  r.,t,,.(e..iv  xi,.irinnric- :  t'’®  Ordinary  Capital  Stock  was 
shaies  of  the  Companj  foi  thel  ■  rieclared  jn  respect  of  the  year 

quarter  ending  .lune  .20.  lO.Sfi.  pay-  1.2c  per  .share  on  the  j  payable  in  Canadian  funds 

able  .\tigust  2.2.  19.26.  to  share-  cl.-iss  "B"  shares  i  ©n  August  1.  19.26.  to  shareholders 


THE  VISCOUNT  KNOI.LYS 


M.4J.-GEN.  DUNTHIE 


I..  J.-B.  FORBES 


J.  EDOUARD  LABEl.LE,  Q.C..  O.B.E.,  Chairman  of  the  Board  of  CANADIAN  VICKERS  LTD., 
announces  the  election  to  the  Board  of  Directors  of  THE  VISCOUNT  KNOI.LYS,  G.C.M.G., 
M.B.E.,  D.F.C..  Chairman.  Vickers,  Ltd.  of  London.  England;  M.\J.-GEN.  CH.^RLE.S  .\.  L.  DUN¬ 
PHIE,  C.B  .  C.B.E..  D.S.O..  Chairman,  Vickers-Armstrongs,  Ltd.  of  London.  England;  and  LEWIS 
J.-B.  FORBE.S,  President.  Pilkington  Bros.  (Canada  i  Ltd.,  of  Toronto.  The  Viscount  Knollys,  who 
holds  seBior  executive  positions  with  several  major  Rrilish  financial  and  insurance  firms,  is  a 
former  Governor  of  Bermuda  and  a  past  Chairman  of  British  Overseas  .Airways  Corporation,  Maj.- 
Gen.  Dunphie  is  also  Chairman  of  the  subsidiar.v  companies  of  Vickers-.Armstrongs,  Ltd.  and  is 


DIVIDEND 

DECLARATIONS 


See  Sales  Gain 
For  Can.  Cottons 


!  quarter  ending  June  .20.  19.26.  pay-  I.' 

'  able  .August  2.2.  19.26.  to  share-  cl 

holders  of  record  July  1.2.  19.26.  j,, 

By  Order  of  the  Board.  pj 

R.  R.  MERIFIELD. 

Secretary. 

Montreal,  June  26.  19.26. 

ReiliTiany' 

(Canada)  Limited 

(iOMIVION  DIVIDEND  NO.  2.2 

Notice  is  hereby  given  that  a  .luiie  19 
quarterly  dividend  of  1.2c  per.“^^ 

share  has  been  declared  on  the  DO 

Common  Shares  of  the  Company, 
payable  .August  1st.  19.26,  to  share¬ 
holders  of  record  at  the  close  of 
busine.s,?  on  .lul.v  I4th,  19.26. 

By  Order  of  the  Board. 

JACK  REITM.AN,  K 

Secretary-Treasurer.  Mod,-, 


1.2c  per  share  on  Ihe 
class  "A’’  shares 


19.26.  payable  in  Canadian  funds 
on  August  1,  19.26,  to  shareholders 
of  record  at  3.30  p.m.  on  June  22, 
19.26. 


2.2c  per  share  on  Ihe  | 

.2''n  preferred  shares  j  FREDEl 

$20.00  par  value.  j 

•All  dividends  payable  July  31,'  June  11,  19.26. 

19.26  to  shareholders  of  record  at' _ 

close  of  businc.ss  July  1.2,  19.26.  I  f*AKIAnii 


By  order  of  the  Board, 


FREDERICK  BRAMLEY, 
Secretary. 

Montreal, 


LUCIEN  ROUX, 
Secretary. 


DOMINION  STEEL 
AND  COAL 
CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHtll.DERS 

Notice  is  hereby  given  that  » 
regular  quarterly  dividend  oi 
thirty-seven  and  one  h.ilf  rent' 
(.27'2  rentsi  per  share  on  the 
.21.2,000  shares  outstanding  ha' 
been  declared  and  will  be  pair 
on  the  16th  day  of  .Inly  19.26  Ir 
.shareholders  of  record  at  Ihe  rlo.;* 


Aluminium  Plans 
2nd  Jamaica  Plant 


Grand  &  Toy 
Earnings  Hold 


and  m  operation  is  a  very  large  common  .stock  should  he  (nSlo-Cdn.  p.  *■  p.  lm.  prrt. 

macb'.ne  at  Magog  known  a.s  an  lesumed.  DirPctors,  M.'.  Gord.on  'nglo-Huronian  ".Sa."  . 

open  width  eontinuoiis  bleach  hoped  that  it  might  he  pos-  '"cln-.N-fW.  rc','’'-  . 

range  It  is  an  impre.ssive  unit  .jjhie  for  them  to  do  .co  but  that  ’  CoTr'c 

rnore  than  100  feet  long  It  is  no  he  could  not  make  any  promi.sps  Arsu«  I'oip.  PM. 

mere  gadget.  Its  purpose  is  to  that  it  wouIf{  be  done.  \rsus  ('kip.  2.(0  PM . 

- - - - — -  -  -  -  —  \sbesios  t'orp.  . 

\«hrto\vn  HardAABi#  Cl.  A  . 

Aluminium  Plans  Grand  &  Toy  ir."”:., : 

2nd  Jamaica  Plant  Earnings  Hold  » ^  .m 

^  B.C.  Klfutric  (*o.  4'‘>  PM . 

- *  -  B  C*.  Klpctric  Co.  4'‘4^r  Pfd.  .. 

Plan?  for  the  ronsiruetion  of  a  Toronto  —  Grand  and  Tnv  Ltd  .  ^  Electric  Co.  j'r  PM.  .... 

,  ,  -  B.r.  Klertnc  Co.  4'aO'r  PM.  .. 

SPCOPfi  aiijrnina.mannfacturms  rrpnrt.c  net  rarnings  after  all  R.(\  Klfrtric  C’o.  Pfd.  .. 

o’ant  in  th^  island  of  Jamaica  to  chargp.s  of  $136,250.  equal  to  P^wi^cts  . 

utilize  local  hatixi'e  ores  and  5.-  91  pep  .share  on  2.2.070  .share.'  B c.  Telephone  C  . 

keep  pare  with  expanding  prim-  out.standing  for  the  fi.scal  year,  f."mher  i  t.  A 

iry  aluminium  capacity  in  Ca-  ended  March  .21  last  This  repre-  Reaxer  l.nmher  pm 

rada  have  been  announced  bv  sented  a  mode.st  decline  from  re-  2'^!''!'’*^  " 

J-  L  Belfiiuni  .stGie^  Ltd.  Pid.  . 

Ksthanael  V.  Davi.'c.  pre.^ident  of  piccoding  >ear  h  hen  net  Telephone  . 

.  totalled  Sl:;7.184  or  .2.2  94  on  .same  iimmoie  Hm,.  c  . 

Aluminium  Limited.  number  of  share.'  Bird  tnnsuuciion  C  . 

Company's  suhsidiaiy  Altiniina  Bud  ~ucji„n  c  . 

.Tamaira  -d.  w,i  Ml.  Davi.s  S90.2.2.2.  against  $118,-  7, ::::::::::: 

;a.v?  ..tatt  con.-t  ucuon  9:;2  in  the  preceding  year.  The  re-  Bialome  .Mines  extra  . 

^  e  r.  P"‘'t  notes  that  for  19.2.2-.-, 6.  full  P''"'*';*''*  . 


94?  000  tons  of  alumina  per  vear.  ,,  .  • .  .  u  Rurlinsion  .sicei  .  1  (to 

m:,d.192R  at  an  estimated  capital  Burn.  I.  Co.  C  . .0 

cost  of  approximately  $2.1  mil-  -workine  capital  as  at  .March  3l  . I 

V'^ns.  »n.iY  n.-ij!  -1  f  ^'11.  Permanent  .Moite^RC  <bonu*»  ...  .1 

•rue  w...  f,e,o,v  The  so.-rxnd  m  ^  $941,926.  compaied  c-,„.  Permanent  .Mortjase  (bonnsl  ...  .1 

The  hew  facloi>,  the  second  .o  $949,816  a  year  earlier  .  can.  Permanent  Mmttaiie  (bonu.i  .1 

|«>e  etfabll.^hpd  in  Jpmflica.  will  Of  - - - —  _ — - -  [Canada  Bread  An.  C.  . 10  .1 

locptpd  nPPr  the*  town  of  Ewsi-  ^  Ikl  m  A  L.  L  iCanada  Bread  (o.  Pip.  2. 50  .t 

ton.  ppproximatelv  .SO  milrs  from  C  AbSOrDS  ;  Canada  c  rushed  k  Cui  Slone  pfd.  6.^K)  1., 

the  Companv's  initial  plant  which  uan.ada  Hooiinn  ci.  B . 

jje  R  i  Canada  Iron  Fdry.  L . i 

ts  now  being  expanded  to  an  an-  ]  T  Canada  l.iie  .  l.r 

nual  rapacity  of  .i.iO.OOO  ;on.5  of  '  •  ^.VIIIUPIIIC J  Canada  Perm.  .Miirljiaxe  3.00  .1 


located  near  tnv  town  oi  £.wa;-  ai  r  ml  i 
ton.  approximately  .20  miles  from  L.N.K.  AOSOrDS 
the  Company's  initial  plant  which 
ts  now  being  expanded  to  an  an-  1  T  C 
nual  rapacity  of  .2.20.000  ;on.5  of  I  •  L.Uinponic5 


.02'.  .31 u 

i..->n  .3t'i 

1.40  .33 

1.25  .31'i 

.37'? 

5  00  1.2.3 
2.00  .30 


alumina  bv  the  summer  19.27.  _  Canada  .siiaiiisiii|).s  i.mea  pid.  Sa.  .02'?  .31' 

The  new  'facilities  will  involve  ^  .  u  tonadian  lirewer.ef  i  l..3n  .37' 

'n  a  r, Tu .•  i n,  1  s  1 V  seveitteeii  more  companies  have  *  dn.  Bank  <.(  cmuiien  t  .  1.40  .3i 

mining  operation.x  .n  a  piCMOU.'l.v  a  ?  .  l'"".  Itirwenes  Piu .  1.25  .31' 

undeveloped  sector  of  the  com-  been  trimmed  from  the  com.piPX  ( ,i„.  ii,„n,e  c  .  .37' 

rany's  'oauxite  propertie.'.  Export  stnictiii  e  of  the  Canadian  Nation-  O""'"  <’id .  5  no  1.2.3 

shipments  will  be  made  via  the  Railways.  .Sm.'  c”?  c.  ;'n 

J;5mBJC3  Govprnmrnt  RaiTwsy  tn  '  ....  ( jn.  On.  Kieo .  2  m 

thP  npwly-crratpd  .«paporl  on  thr  v\  hojy-ownod  suba-iidjarir.*!  of  Ihv.  '*”**"!!!.!!!  i.io  .27' 

Island'.?  .south  coast  whpip  bulk  thp  C..\  R..  Ihry  have  bron  anial-  ‘  ive  Msiuhini*  co.  ri,  A . so  .20 

carfcOr,?  of  alumina  are  dr.?patch-  nanAQtnw  ».r,e4«».  C  .  .10 

ed  rn  -he  Company's  aluminum  the  name  of  Can-  cdn.  pm .  3.,5  .»:i> 

plant  at  Kitimat,  B  C.  and  other  Railway  Compan.-  lm.  I'lu.xt  t  .  .  .  '  .i:'i 

world  markets.  in  another  major  step  to  siiiipiify  Cdn.  int.  lm.  'iiust  Ptd .  son  1.2.3 

.  J  T  ^  ,  rx  »u.~  -1  •  4  >  Cdn.  Oil  LonipBniP!*  8'c  Pfd .  S.no  2.00 

The  projected  Jamaican  capa-  the  railways  corporate  fra.n.?-  „i|  c„,np,nie4  .i-r  pm .  son  1.2.3 

c;ty  of  rlose  to  800,000  tons  of  .,vork.  •  dn.  Oil  Cnmp.mifs  4't  Ptd .  4.00  l.nn 

alumjna  pp**  annum  is  designed  '  ,  ,  cdn.  Oii  Cos.  c  . ho  .15 

pointed  nut  principalis*  to  *' ^ ^ S  t n p  corn panio.s  whicn  fiin,  PAuitic  rbiIsabv  s«i.  t»  .«•?••  1. 5o  . < .> 

support  thp  primary  aluminium  ha\e  lost  their  corporate  idenli-  ^  ;3o  .n 

capacity  of  330. non  ton,?  per  an*  lesser  known  Stan-  fitod  Prods.  <1.  a  . 50  .u 

num  planned  for  the  Kit’.mat  caieiii  Fih«i  prwis.  ri.  h  .  l.oo  .n 

smelter.  With  the  Axpan.?:on  of  ‘'^hefford  and  Chambly  caiBiii  Food  Prods,  ci.  B  .  l.oo  .*5 

Fre  initial  alumina  plant  and  which  linked  St.  Johns  L^nuiij  L^n.  Inv.  I.td  c  .so  .2(> 


('onsGlid.'iied  pBper  extra 


ronstruction  of  '  the  second,  the  Waterloo,  Que^  and  the  “  “n'"' c''  ' 

Company's  total  investment  in  •'’t!'’  Montreal  and  Vermont  Jtinc-  ch..itcn-d  Huxi 

.Tamaira  will  exceed  $90  millions  lion  Rail.vay  w'hich  ran  from  a  (imduiis  .Naiinnal  Co.  Ltd.  C  ... 

dll  of  which  is  included  in  prev-  point  on  tne  Canadian-U..S.  b  >r-  '  "nfederaiion  uie  . 

iou.sly  announced  e.stimate.s  of  der  to  Iberville,  Qiie.  .  t  lii'ersui.d  PM. 

rapiia!  expenditures  through  I9o9  Oiners  in  the  amalgamation  are  (.on.-soiidaied  .Mmiiu-  i  smeit.  Sa 
-  the  C’anadian  Northern  Railwav.  F<*nM.iid.  .vjm.  k  .sm^it.  Sa.  ^xira 

Advance  Offering  c-.adian  :uor,hern  Aiberfa 

r  •»  I  Rail  way,  Canadian  .Noi  theni  On-  c  „n.umei  .  (las 

Ngslcnfoon  IsSUC  ;tario  Railway,  Canadian  .Noithe.n  u.  i..  Crain  i.m 

Con.solidated  Railways  Canadian  LM.  . 

Toronto.  A  new  issue  of  $1.-  .N'orthern  Steamships.’  Canadian  ^  . 

646,Pnn  41,  per  rent  non-callable  .N'orthern  Railway  Expre.ss,  and  UaMd  1,  Km?  tl  A  . 

sinking  fund  debentures  of  tne  Canadian  Northern  Svstem  Term-  . 

on  an  if  as  and  "hen  hasi.-,  hJ  .Ra,J^vay  and  its  sub.sidianes,  the  Dcieinion  Knundries  PM . 

Corhr^p  Murray  and  Co.  Ltd.  IGrand  Trunk  Pacific  Branch  huminmn  (  . 

The  offering  is  at  100  and  ac-  I.ines  Co.,  Grand  Trunk  Pacific  n'i»''*\ssmanr?  cn . 

erued  interest  to  yield  4.20  per  .Sa.skatchewan  Railway,  Grand  Dominiim  oiicloih 

cent  Trunk  Pacific  Development  Co.  U'l'ninicin  .Sconish  invfsi.  c  .Sa. 

7*  is  expected  that  the  deben-  Grand  Trunk  Pacific  Termin- 4;  Loal  Corp. 
tni-ej  wilt  he  available  on  or  Elevator  Co.;  the  Manitoba  |),|,nini„n  ^>^ti|,  co,  i.m.  pm.  . 

*br>ut  tfuly  12  to  maturp  July  ],  Noithcrn  Railwayj  the  Niagara,  Donnacona  Paper  Co.  i.fd.  . 

iQji  *  St.  Catharine.s  and  'J'oronto  Navi- 

—  -  -  Cc^  and  the  Pembroke 

_  ,  Southern  Railway. 

M-r-M  Not  PurChOSer  i'  in  June,  1954.  six  companies  Kimns's  l.iit.  ci.  a  .Sa . 

Stond.  Motors  Stock  K-771pa'n,a,  ■ 

_  ,  tiamp  Canadian  National  Railwa'.  Fia.s^r  Coinpanie^  extra  . 

Toronto,  _  Announcement  is  Co.,  and  another  12  were  brought 
made  here  by  offirials  of  Ma.s.sey-  together  under  the  name  Canad-  ‘-"''neau  Power  "t  " 

Harri.s- Ferguson.  I.td.  that  com-  , an  Northern  Con.solidated  Rail-  {;r,lneau  p7m^7  3%  . . . 

rany  is  in  no  way  involved  in  an  ways  which  it.self  i.s  included  in  General  Bakeiie.  sa.  . 

attempt  to  gain  eontrol  of  Stand-  the  latest  amalgamation.  In  19.24  treneial  Kieciiie  co.  — 

eno  trarior  maniiiar tin ei s,  egraph  Co.,  was  amalgamated  riiant  Mas.oi  . 

Massey  -  Harris  -  Ferguson  has  with  the  Canadian  National  Tele-  f.ood.vear  Tire  r  . 

•seen  mentioned  among  interests  graph  Co  rioori.vear  'ine  pid . 

t.hought  to  ne  responsible  for  pur-  „  11.  - -  i.’.kV.  K  t'l.'  b' 

rha.se  of  ii.nnn.non  worth  •''f  n  T..Lex.  ‘Jrreniox  wi..  . 

standard  nrdinary  .•stock  during  i  •nCrScy  I UD6S  (i.vpHum  Lime  . 

♦he  last  five  month.?  Chrv.?Icr  '  Gypxum  Lime  . 

Delivering  Pipe  e; 

--  -  -  j  - -  Harding  (.*arpef.x  . 
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.7f>  .IT'rJ 
12.00  3.00 
1,60  .10 


M-F-H  Not  Purchaser 
Stand.  Motors  Stock 


July  25  June 
July  1  June 


jor.S.  July  25  Ju 


Gieat  I.ake<  Paper  . 

I  Great  Lakei  Paper  Cl.  B 

I B.  GreeninK  Wire  . 

■  GypMum  Lime  . . 

Gypxum  Lime  . . 


Company  Index 


1  T'jronto;  --  Annouiicemenf  Is  .'^aniifa.iurine  Cn.  Ui./M.  '  -'fl  i,t2'i 

IT  ji-  -lit-  iHenderehot  Paper  Prod*.  *C 

^  made  hrrp  that  delivery  will  b^' Hiram  Wiiker 

'completed  early  in  July  of  ap-  HollinKer  Con*.  Gold  . 

*^***  proximaioly  9.000  ton.5  of  steel  Horner  Ltd.  Cl.  A  . 

;  pipe  neede'd  for  the  new  Hl-mile  h.'’w",m  .s^rllirh  Pfd. 

.3  natural  ea.s  Jme  being  built  to  link  .Hud.son  Bay  .Mining  . 

2  well.?  north  of  Onowav.  Ai-i 
;  berla.  with  Wabamum  and  Hin- 

^  Hydro  KlecUic  Sec.  Pfd.  Sa . 

’  Making  the  annountenK’nl. 

1  .^rlhur  Ma..fafiyrn.  pre.'^ideiU  of 

^  no«.e.  11^,  .  M-  u  r  .  J  .  .  Impenal  Investment  (  orp.  (.1.  A 

^  *  ^M^*  Hrj  .'ey  ^  lubes  iJd..  .stale.®  imperial  Invesimeni  (oip,  c?l.  R 
^  that  company'.s  Welland  mill.S  will  Imperial  lnvei»tmenl  Corp.  Pfd.  . 

5  .«Ur:  shipment  .shortly  of  the  la.sl  6sBuranfe 

;  72  mil^  of  piping  needed  for  the  a  i;i: 

2  Jjnr.  Deliveiy  has  alreany  b^en  Iniernaiional  Bron/e  c  . 

J  made  from  Welland  of  .i9  miles  in‘'*rnationai  Meiai.x  ci.  R  . 

J.of  the  lO-inch.  electric-resistance  r^‘1 . 

*'  _ ^  toin.c  infernaijnnaJ  Nickel  Co . 

V^Clned  steel  pipe.  InternaOonal  Power  . 


iHendershot  ^aper  Prod*. 


Albert!  Tiih» 
Aluminium  Lid. 
Amurex  OiJ* 
BaiJey  Selbum 
Brazilian  Trae. 
On  Machinery 
Canada  Wire 
Can.  Cotton* 

Can.  Javelin 
Can  tnduatnei 
Can.  Mel 
r.N.R. 

Can  Perrofma 
Cassiar  AxKe«to* 

tom  store* 

nmmion  Tar 
nm  Textile 
Enamel  A  HeaC* 
Fitting*  Ltd 
Cfand  A  Toy 


Page  I 

5  Gvp.siim  Lime 
7  HamiMon  Cort. 

^  Home  Oil 
Lake  Shore 
5  MacMillan  k  RI 

5  Matter*  Smith 
12  M  k  O  Paper 

2  New  Rrittnl 

6  Page^Hcrxey 
4  Parker  Pm 

*  Penman*  Ltd. 

/  Promo  l  ian. 

.5- .Saint  .lude  G. 

5  7  .Si.  Law.  Flour 

3  .Shell  Oil 

7  .Sun  Publishing 
2  .Superior  Toni* 

g  .1  Cnion  Ga« 

.3  Wr.  Hargreave* 


July  1  June  1.5 
July  31  July  30 
July  .3  .time  1.5 
July  16  June  22 
June  29  June  1 
July  .1  June  1 
July  31  June  20 
July  31  June  20 
Sept.  10  ^«ig.  10 

July  1  June  8 


2  WAY  FOREIGN  TRADE 

Prtfmotion  through 

iyUVSTHiM.  FIOIS 

invalvei  pmltfnblt  invei**"*©* 

P.O.  8o»  654,  Vaiie«uv45r,  B.C. 


InlernalinnaJ  Nickel  Co .  7'>1‘‘4'a 

International  Power  2.40  .60 

Inter,  .Metal  Industrie*  Cl.  A  _  .50 

Inter.  Ctilitie*  “Pfd” .  1,40  .3.5( 

International  L'tilitie*  Corp .  .,50 

Inveaiment  Foundation  Pfd .  3.00  .75 

Inveatmenl  Foundation  C . .50 

.tamaira  Puhlic  Fervirt  C  .  1.50  ..371 

Icnktn*  Rro« .  J.OO  .V^ 

I  Journal  Ptihliahing  . KO  ,»o 

|john  LabaK  .  |  U» 

\t»red  l,amhrrf  Cl.  A  . 

'  Mfred  Lambert  f'J  A  . 60  .\y 

■  Alfred  Lambert  ri  a  . 6ft  .1.5 

(Alfred  Lambert  Cl.  B  . . . *0  .15 


.50  July  3  June  1.5 

4.50  1.1?'^  July  3  June  L5 

7'>IS4')«  (ILS.)  Aug.  1  July  3 

2.40  .60  July  16  June  20 

.50  July  3  May  15 

140  .3.5<UJ^.)  Aug.  1  .Tuna  L5 

.50  AuC-  31  Aug.  iO 


July  16  June  1.5 
July  16  July  16 


.filly  10  .fune  23 


.tuna  30  June  18 


Dec  .11  Pee.  14 
Juoa  30  June  15 


.Although  .salp.s  of  company  in!  r>pci  eiai  x  - 1 1  ph.  ui  i.  Notice  i.s  hereby  given  that  a 

April  and  May.  first  two  month.*  Montreal,  June  26ih,  19.‘S6.  |  iPfitilRr  quartPiiy  dividend  of 

•  *  .#•  I  —  — —  .  -  -  twenfy-fi\’e  cents  (2(50  oei  share 

_  ,  ,  on  the  out.standing  Ordinary 

—  what  below  the  level  of  the  final  ,  C,,,,  p.|Ll:.L:,.f|  |  .'hare.?  without  nominal  or  par 

I  'quarter  of  la.st  year,  L.  C.  Bonny-  — rUUIISIIIIig  I  v^alue  of  the  capital  stock  of  this 

*”*  L’astle  oresident  of  Ganadian  Pnt  nl  O  1  C  I’x  :  C'orporalion  has  been  declaied  foi 

sa.Hle  pie.Mdent  of  Canadian  Cot-  pjgfij  2-1  SD  it  9i'fiterly  period  ending  June 

ton.?  Ltd.,  indicated  to  .s-harehoId- , '  ^  .#[<111  3,,  ,p-g  dividend  to  be  pay- 

er.s  at  llie  ariiuial  meeting  in  Mon-  1  -  i  "fnly  2.5.  19,26.  to  shaie- 

treal  during  the  past  week  that  i  Vanco.tver  - At  a  .special  niret-  holfer.^  close  ot 

i.ju  .sale.?  volume  for  this  year  should  't'K  of  shareholders  of  Sun  Pub-. 

^  !jj  show-  soine  increase  over  last  li-shing  Co.  Ltd.,  held  here  this  By  order  of  the  board, 

:4.3  year's  figure.  In  the  final  quarter  approval  was  given  to  a  G.  C.  BROADBENT. 

of  the  I9.24-.2.2  fiscal  period,  he  proposed  2  for  1  split  in  stock  of  Vice-President 

l.'ni  pointed  out,  company  had  a  small  company.  The  plan  calls  for  creat-  anfl 

l.an  profit  before  depreciation.  opp  „t,  Secretary  and  Trca.surer. 

;J-  Competition  from  out.side  the  which  will  carrv  the  voting  power  E.'-'fnf.v,  N  .S.. 

.84  country,  mainly  the  UnitPd  StHtc.s,  1  u  ‘  n  u  *  :  June  20.  19:)6 

S.flot  i.s  .s-till  keen.  Mr.  Bonnyca.slle  said. non-vot-; -  - - 

U.S.  prices  are  still  relatively  low  ing  treasury  .stock  to  be  u.sed  as'  '  " 

(i;ij  profil  iiutrgin.s  small  and  and  when  additional  capital  may'  ***^^** 

5  00  there  \s  still  the  continued  threat  pe  required.  Hndwon  Hut  M minis 

3.56  of  Japane.se  competition.  xr  •  i  .  •  .  .:ii  .  and  Smaltinii  4'n.«  Limited 

1. ««  ,  Labor  is  difficult  to  .■‘.'cure,  |  ..^7,  A  ii, 1  „f  o„.  . .  . 

j  n’  particularly  in  Cornwall,  because  *  '''  'i  tw.mv  h.r  ..m.  1  ji.zdk  .nadi.n) 

''i’;,:’  of  St.  Lawrence  Seawav  activity,  -"haies  and  an  cqiml  h.,,  l^.n  ,lr.  ,.n  the 

However,  the  company' ha.s  ZZ"  ,ha  i'I:'\C'r';i,rrr: 

l.io  able  to  maintain  production  satis-»‘''’““''*'.  •" * -nn linn  I'oi'in.  ot  inoi.l  ?t  il.r  .lo..«  of 

T.actorily  and  it  i.s  expected  this  ai'tho'-i-'ed  $2  par  oOO  UuMnr.,  on  A„K".t  lu,  iv.so. 

V.V-,  "  il!  continue  ttiioughoMt  the  sum- 1 "hich  Su.UOO  J.  F.  .>l,(  ak  ill  V,  VVMrnr^r. 

.Vi'V  ..  (■•  moiiUi.s,  the  pre.sideiit  told  are  outstanding.  I  L s,  s  -  - _  il 

.7.)  Idle  meeting.  The  labor  .situation  ’  stock  will  be  non- 

t'U  will  improve  as  the  seaway  pro-|yoling  an^  would  carry  a  fi.wd;  I  I  K|  VN  A  *1*  I 

j'jX  gi  e.s.se.s,  he  added.  cumulative  annual  dividend  of  .20'  f  \J  U  |  |  |3| 

,  ji,  .Answering  a  sliareliolder's  ques-  cents.  Then,  after  40  cents  hasi  companies  Canada 

2. (11  tion  Mr.  Boniiycastle  stated  that '  Deem  paid  on  the  class  "B  "  votingj 
.^<0  discussions  are  continuing  with  stock  die  'A  '  and  "B '  stock 

I'ts  i“‘Sard  to  the  $1. 200.000  of  2^4  per  participate  eually  in  any  fiirtherl  IHVIDEM)  NOIKE 

l.'j.d  fit'-'^f  mortgage  bond.s  due  dividends.  It  is  provided  that  no  s.,,i.,p  f,.  i,p,.ebv  mven  that  a 

.jOf  Sept.  1  this  year,  but  no  decision  dividends  will  be  paid  on  the  class'  *  '  " 


Notice  i.?  hereby  given  that  a  bu.'ines.s  on  .lune  .TOfh,  19.26, 

I  regular  quarterly  dividend  of  I  ,,  ,  „ 

'  twenty-fi\'e  cents  t2t5c)  per  .ihare  tSicneo)  J.  R.  jiAT(.  rlP*K, 

,  on  the  out.standing  Ordinary  j  Secretary 

I  -Share.?  without  nominal  or  par  MONTRFM 
I  value  of  the  capital  stock  of  this  1  , 

\  C'orporalion  has  been  declared  for  !'Dme  I8II1,  19,-.h. _ 

the  quarterl.v  period  ending  June  | 


I  "*  ,  Labor  is  difficult  to  fecu re,  |  a. 

}■"’  particularly  in  Cornwall,  because  *  '^ 

*  of  SI.  Lau'reuce  Seawav  activity.  1 A  ’  /ha-'e-s 
However,  the  company  ha.s  be.m 
l.io  able  to  maintain  production  satis-»‘'"“‘.‘'‘*', 


,  business  on  July  6.  1956. 

!  By  order  of  the  board, 

I  G.  C.  BROADBEN'r. 

’  Vice-President 

and 

,  Secretary  and  Treasurer. 


niVlltRMt  >'0.  07 
fliistnsiii  Hot  .Mining 
ansi  Sinnlliiig  Un.,  Liinilpsl 

A  Diviitenil  of  one  fiollEr  .*n<l 
twenty  hve  t  ent*  i  $  1 .  )  t  4  anAftinn) 

|>ei  .siiate  h.i*  been  (te4|^iefi  on  the 
<  npiinl  .'''to«  k  of  ihi*  ConiiMny,  p«y* 
able  yepietiiher  lU,  to  j.lMre- 

holilei*  of  leconl  at  the  <  Io*«  of 
bu*ine.«*  on  AuKii'''t  lU. 

}.  F.  'irforurrr. 


FOUNDATION 

COMPANIES  CANADA 


;  GIANT  YELLOWKNIFE 

if 

GOLD  MINES  LIMITED 

DIVIDEND  NO.  7 

.\t  a  meeting  of  the  Rnard  nl 
Directors  of  GIANT  YELLOW 
KNIFE  GOT.n  MTNK.S  t.lMTTFr 
held  .lune  18.  19.26.  a  dividend 

amounting  |o  fifteen  rent?  il.2r' 
]prr  share  was  derlarod  pa.vabl' 
-:in  C'anadian  fimd.s  on  .September 
.14.  19.26.  to  shareholder.s  of  reeoi  ri 
lal  the  close  of  bu.sinens  on  August 
1,2.  19.26. 

j  A.  V.  CALLOW. 

)  Secretarv. 


DIVIDEND  XOTK  E 

Notice  IS  hereby  given  that  a 


Toronlo,  Ontario, 

June  18.  19.26, 

j  BRITISH  COLUMBIA 

I  FOREST  PRODUCTS 

LIMITED 

NOTICE  OF  DIVIDE.M)  No.  .70 

quarterl.v  dividend  of  twe|(« 
land  one-half  cents  (12'2Ct  pe,' 
jsiiare  has  hern  declared  on  th«j 
i.'sued  ordinary  capital  stork  oi 
:this  f'ompanv.  payable  in  Cana 


.jOf  Sept.  1  this  year,  but  no  decision  dividends  will  be  paid  on  the  class'  *  ithis  f'ompanv.  payable  in  Cana 

.»St  .has  been  reacned  as  yet.  he  re- , '  S''  .stock  which  would  reauce  of  Uventy  cent.s  i$9.2(l)  funds  on  .Augu.'t  l.'t.  19.26,  tr 

,  I  plied  to  a  questioner.  The  bonds  con.solidated  net'  current  assets' per  share  for  the  quarter  ending  s'nareholder.?  of  reeord  at  Ihe  eIo,:« 
i.70t  juie  held  by  banks. _ 'below  $500.000. _ jjune  .70,  1956.  ha.s  been  declared  •'t  busine.ss  on  June  ,7nth.  19.26. 


I,  silt  I 

1. snt  .Alfred  l.ambPit  C'l.  B  . 

.10  '6llrpd  Ljimbirt  i'l.  K  . 

l-BTLj  Lnuientidc  .Aureplaiii-c  C'L  \ 
3.IM)  l.ontloii  (dn.  Inv,  Corp.  i*fd. 

.7.5  LoiuBmi  HoNiPiy  (.'1.  A  . 

LI2‘’i  l.oiuiuii  llo>ipr.v  Cl.  A  i»r.)  .... 
.3. IK)  I  l.uiMioii  lloMieiy  <’  . 

2.45?  Luwrr  ait.  Lauieiiue  J'uu.  Co.  1*1 
.ii2' J  VVallrr  Lowiicy  . 

J  .MaiLaien  PAH.  (« . 

‘^{1  \lacMillju  |(  Blot'drI  Cl.  A  ... 
LOT  AlavMillati  k  Bloctl(>l  Cl.  B 

^  .Mailman  ('ui  p.  Ltd.  Hid.  . 

J. .'»0  Mapl«  Leal  (iaiUeiis  .S«t, 

•fO  Maple  Leaf  Gardens  Sa.  extra 

8  IK)’*  Max«\ell  Ltd.  C 

.82*  J  k.  tVIr  Brine  (  o.  Ltd.  Sa.  Pfd.  *. . 

.60  iMci.'oll-Fionlenac  C  . 

*40  Mc('oll  Fruntenac  Hfd.  ...... 

2. RP4  Milling  Corp.  . 

S.Rl’i  MiU'hell  . . 

J5  .\lodern  ionlainer*  Cl.  A  . 

2*;,o  Monarch  Moit^aite  Sa . 

goo  .Montreal  Locomotive  . 

3.7.5  I  Montreal  RetriKeraling  .Sa . 

slot)  M<H»re  Corp.  C  . 

.45  Mo‘>ie  Corp.  (*  . 

Moore  Corp.  “.6”  . . 

"•jj  .Moore  Corp,  “B*  . 

,4:c  »Alount  Hoyal  Dairie*  . 

*t',,  .Mount  Rijyal  Rice  . . 


'  ‘  .National  Grocers  Ltd.  C  . 

*  .National  Groceis  Hid . 

National  Hosiery  (.’I.  .K  . 

.National  Hosiery  CI.  .A  . 

Natuinal  llosieiy  CL  A  . 

.National  Hosiery  (*l.  B  . 

National  Steel  Car  . 

*•'*  National  'I'riisl 

,  .Neon  HiikI.  of  West.  Can.  I.td. 

J  1*!*  Noiihein  (dn.  Mljie.  Co.  Pfd.  . 

l.<.»  Noithern  Wiiebec  Power  C  . 

^•;|||  H.ink  of  .Nnva  Scotia  . 

1..3tP  Oxilvie  Flour  C  . 

.bij  (Ontario  Joi'key  (  iuh  Cl.  .K  . 

.30  Ontario  Jm-key  Club.  Cl.  R  . 

1.50  Ontario  Loan  A  Deb.  . 

L.1.5  Ontario  Steel  Products  C  . 

Ontario  Steel  Prod*.  Pfd . . 

1.50 

..5>'i  Ailanlic  Cdn.  Inv . . 

"^0  Ha/se'Heisey  Tubes  . 

Henman’s  Ltd.  C  . 

3.37''a  ^*'*’*‘l*  Crow  Gold  An . 

105  Pioneer  Gold  . 

52'^  Power  ('orp.  C  . 

6.00  Piemler  Trust  . 

]'<i0  Preston  Ka.st  Dome  Sa . 

Price  Bro.x.  Pfd.  Sa  . 

Z’y  Price  Bio*.  C  .  . . . 

*.37‘-a  Provincial  Transport  C  . 

R.  k  M,  Rearinc*  Cl.  .A  . 

Kapid  Grip  k  Batten  Ltd . 

Benold  (Chains  Ci.  .K  . 

Benold  Chains  Cl.  A  extra  . 

Renold  Chains  (J.  .6  . 

Renoid  Chain*  (J.  .A  extra  . 

•?'  Renold  Chain*  Cl  A  . 

•1  ;  P.  L.  Robertson  Pfd . 

1  *'•  Bubeitson  C  . 

*"  ^  Holianil  i*aper  IM.  .A  . 

.  Holland  Paper  Cl.  B  . 

.  HuFsell  Indii.slries  . 


I...0 

M  .22*i 
LOO  .25 


July  1  June  1.5 

July  1  June  15 

Auk.  1  July  15 

July  16  June  15* 

June  29  May  31 

«fune  .30  .lune  8 

June  30  June  8 

July  31  Julv  17 

.Inly  16  Julv  3 

July  16  July  3 

July  2  June  15 

•Inly  1  June  1.5 

Auk.  31  July  Jl 


3.75  Shawinuan  W.  k  H.  Co.  Cl.  A  .  2.(i0  ..50  July  2  June  1  ...  1.50 

.20  Shav*ini|tan  W.  k  P.  Co.  Cl.  B  .  2.2.5  ..56>4  July  2  June  1  ...  1.6H^4 

1.50  Sheiwin  Williams  Co.  Pfd .  7.00  1.7.5  July  3  June  •  ...  3.50 

.20  Sherwin-Williams  C  .  1,80  .45  AiiK.  I  lulv  10  ...  1.60- 

.20  Sicks  Bieweile*  .  1.20  ..30  June  30  June  i5  ...  .60 

.04' i  Sixma  .Mine*  Sa.  .  . 40  .:»0  Julv  27  June  28  ...  .40 

2.00  Silveiwood  Dailies  Cl.  A . 60  .15  .Tulv  3  Mav  31  ...  .45 

1.50  SilverwiMKl  Dairies  Cl.  B . 60  .1.5  July  3  Mav  31  ...  .45 

L«t  .\.  Slater  C  .  .20  Auk.  1  July  11  ...  ..55 

.60  Southern  Can.  Power  C  .  2.00  ..50  Aue.  1.5  July  20  1.75:- 

.15  .Southern  Can.  Power  C  extra  ....  .  ,  .25  Aug.  15  Julv  20  1.75^ 

1.50  Standard  PaviiiK  C  .  1.-50  .37»/a  July  2  June  14  ...  LH7'i 

1.80  Standard  Paving  C  extra  . .50  ..50  July  2  June  H  ,,,  .5ii 

Standard  Radio  Cl.  .K  . .60  .1.5  July  10  June  20  ...  .45 

.“5  St.  Laurence  Corp.  Ltd .  2.00  .50  July  25  June  29  ...  1.50 

•60  >j.  Lawieiicc  Corp.  Pfd . 47  Julv  25  June  29  ,,,  0.47 

.45  Sledman  Bros.  1.00  .2.5  July  2  June  1.5  ...  .75 

2.25  Steel  Co.  of  tan .  1.60  ..3.5  AuK.  1  Julv  16  ...  1..35 

.71  .Sun  Lite  .  4.00  1,00  Julv  1  June  15  ...  S.iiOt 

2. '2-5  Superior  Propane  Pfd .  1.40  ..35  July  1  June  15  ...  .70 

•  l'2  Supeilext  Pete.  C  Sa . 80  .10  July  15  June  21  ...  .80 

.37'q  SwilMon  Industries  . .  .07  June  29  June  15  ...  .13 

.Sylvanitf  (iold  Sa . 01  .04  July  I  May  11  ...  .08 

1  .1(1 

3.75  (L  'I'ainblyn  C  .  1.20  .30  July  3  June  8  ...  l.'iOt 

I'ayloi.  Pear.son  Lid.  C  .  .25  July  2  June  15  ...  .5.5>' 

1.*>0  Toi  onlu-lKoniniun  Bank  .  1-30  .32*a  July  16  June  29  ...  .fi7'4 

5*4%  |■oronlo  Gen.  Trust  .  1.40  .3.5  July  3  May  31  ...  1.05 

,50  'I'uionto  lion  (J.  A  .  LOO  .2.5  July  2  June  15  ...  .75 

I'oronio  Iron  C  .  100  .2.5  July  2  .lune  15  ...  .7.5 

105  Toronlo  .MortKaxe  .  5.00  ].25  July  3  June  15  ...  3.7.5 

^35  Tradei*  Finarwe  Cl.  A  .  2.40  .60  July  3  June  8  ...  1.80 

,35  Trader*  Finance  t'l.  B  .  2.40  .60  July  3  June  8  ...  l.Ro 

'rradeis  Finance  4'/a  Pfd .  4.50  L12’a  July  3  June  8  ...  3.37’'i 

1.50  Traders  Finance  5%  Pfd .  2.00  .50  July  I  June  8  ...  1..50 

Union  .Acceptance  2nd  Pfd . 60  .1.5  July  1  June  15  ...  .45 

•’.r'*  Union  (;as  . 1.40  .35  Auk.  1  July  8  ...  l.i»5 

Fuel  Inv.  Cl.  A  .  3.00  .7.5  July  3  June  15  ...  2.25 

,;,,V 'United  Fuel  Inv.  Cl.  B  .  1.00  July  3  June  15  ...  1,00 

United  Fuel  inv.  C  .  1.00  July  3  June  15  ...  1.00 

United  Steel  . 1.00  .25  June  30  June  8  ...  ..50 

1.70*  Viau  Ltd .  2.00  .50  July  4  June  20  ...  2..50t 

2.25 

]  Waha«so  Cotton  Co.  Ltd.  C .  .12'/i  July  2  June  4  ...  .37'.a 

1  70t  Western  Grocers  Cl.  A  .  2.00  ..50  July  15  June  15  ...  1..50 

j'((^  Genrae  Westftn  Cl.  A  . 30  .07*/%  July  2  June  11  ...  .20 

George  We*ton  B  . . 30  .07V%  July  2  June  11  ...  .20 

1.12'a  J.  C.  Wilson  IJd.  . 25  ‘fboe  10  June  15  ...  .25 

1.7.5t  Wright'Harfreavei  Mines  IJd.  ..  .12  .01  July  3  Ma.y  25  ...  .09 

Zellers  IJd.  C .  .28  An*.  1  July  I  ...  .82Li( 

.9ft  |7ellera  IJd.  Pfd .  2.58  .56’4  Auf.  I  July  I  . 

.30  j 

Net*-  Unleee  ntherwlee  Indlcetiid.  dividends  are  on  querlerlj  baMi.  St.— 4eml* 
’.30  taiitiallyi  tat.— iBtertmi  arr.— Arrtarfi  U.S.— t/.ft.  Ivadt. 
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Ion  the  Par  Value  Common  By  Order  of  the  RoarrI. 

.60  Shaie.s  of  the  Foundation  Com-  B.ANKlf^, 

pany  of  Canada  Limited,  payable 

5  "0  ’julv  20.  19.36.  to  Shareholders  of  ..  _ 

1.00  '  J  ,  .u  1  f  u  •  (Vancouver,  B.C. 

i..)0  record  at  the  close  of  busmes.s  on '  j^,pp  21,  1P.t6. 

June  29.  19.')6.  ||Tsr-T - ’;r  - -  -  i.,..-a.-na= 

I  Bv  Older  of  the  Board.  fT~'2 — n 

E  ”  <• 

s,’7.5  Viee-Pre.sident  and  |nlO|f'Nn 

^  ju*  Sec.  Trea.surer.  ' 

j-jjj's:  Montreal,  Quebec,  I 

laid  ‘Jiinp  20,  19.'i6. 

'Z  - - the  shawinigan 

n  n  WATER  AND  POWER 

ism  I  COMPANY 


NOTICE  is  hpreh,v  given  (hat 
a  dividend  of  fifty  cents  i.'iOr) 
per  share  on  the  .Series  ".A"  4"'« 
Ciimiilative  Redeemable  Pre¬ 
ferred  .Shares  and  a  dividend 
of  fifty-six  and  one-quarter 
cents  (.56',  "j,  I  on  the  Series 
"B”  4's“„  Uiimiilative  Redeem¬ 
able  Preference  Shares  of  the 
Company  have  been  declared 
for  the  quarter  ending  .Septem¬ 
ber  .10.  19.56.  payable  October  2. 
19.56.  to  shareholders  of  record 
August  .11.  1956. 

By  Order  of  the  Board. 


'  DOMINION  BRIDGE 
COMPANY,  LIMITED 

'  jr  '  DIVIDEND  NO.  176 

am  I  NOTICE  I.S  HEREBY  GIVEN 
that  a  Dividend  of  TE.N  CE.NT.S 
.so  (lOc  per  Share  on  the  Out.stancl- 
2'jj  I  ing  No  Par  Value  .Shares  of  thi.s 

•tm  Company  ha.s  been  declared  for 
1  35 

the  quarter  ending  July  .11.  19,56. 
pa,vablr  .Augii.'l  24,  19.56,  to  .Sharc- 
holders  of  record  at  the  clo.se  ot 

.'III' 

M.it  bu.siness  on  .Iul,v  ,11,  19.56.  ^ 

5.2.1  gy  Order  of  the  Board.  j- 

J.25  Wm.  BAX  l'ER.  ! 

.0.1  ' 
.1(1  Socrotary-Troasurcr. 

{jjj,'’  I.achinc.  Que,, 

I  June  26.  19.56, 


. R.  R.  MERIFIELD, 

Secretary. 

.Monlreal,  .lune  2.5,  19.56. 


BATliURSf 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  * 
PAPER  CO.'VIP.A.NY  M.MITED 

ha.s  declared  a  quarterly  divi¬ 
dend  of  Seventy-five  cent.s 
1 7.5c I  per  share  on  the  out¬ 
standing  Cla.s.?  .\  shares  of  the 
Company,  payable  .September 
L  19.56,  to  shareholders  of 
record  at  the  close  of  business 
on  August  6,  19.56. 

E.  S.  KlRKl-ANU, 

Secretary. 

Montreal,  Que.,  i 

June  2.5.  19.)(j. 


dividend 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  Number  196 
NOTICE  is  hereby  giren  that 
a  dividend  of  forty-fire  rents 
(4.5r)  per  share  has  been  de- 
elared  on  the  no  par  value 
common  shares  of  the  Company 
for  the  quarter  ending  June  .10, 
19.56,  payable  August  24.  19.56, 
tn  shareholders  of  record  .Itily 
11,  19.56. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 

.Secretary. 

Monlreal,  Quebec.  June  2,5,  1956 


notice 


Notice  is  hereby  piven  that  a 
DivitJciid  at  the  rate  of  Thirty- 
two  and  One-half  cents  per 
fully  paid  share  in  the  Capital 
.Stock  of  the  Bank  has  been 
declared  for  the  quarter  end¬ 
ing  July  31st,  1956,  payable 
at  the  Head  Oflicc  and  Branches  of  the  Bank  on  and 
after  August  1st,  HJ.'iG  to  shareholders  of  record  at 
the  close  of  business  on  June  29th,  1956. 

Subscribers  to  new  shares  arc  reminded  that  they  will 
rank,  for  the  purposes  of  this  Dividend,  in  the  pro¬ 
portion  that  the  amount  paid  on  such  new  shares  on 
or  before  June  29th,  1956  bears  to  the  subscription 
prite  of  $32.00. 

By  Order  of  the  Board.  T- 1  jtmbert 

Offtcral 

"■MONTODOMMON  BANK 

THE  BEST  IN  BANKING  SERVICE 


The  financial  Times 


MTC  Issue  on 
4V2  P.C.  Basis 


An  underwrjtine  sroup  hpadrd; 
.loinUy  hy  Savard  A  Hart.  Shields' 
A-  Company,  and  Halsey.  Stuart; 

Co  Inr,,  ^nd  mcliidine  Lehman' 
Brnthors  and  McNeil.  Manlha.i 
!nr..  IS  offpiing  a  new  i.s.siie  o{ 
Sll.iOO.non  Montreal  Transporta- 1 
tinn  Commission  4^ii  per  cent 
.sinking  fund  debentures.  Ift.ifi  is-; 
sue.  due  .Inly  1.  137fi.  at  a  price' 
of  3R..t62  per  cent  to  yield  4..i0  per 
cent,  principal  and  interest  pay-, 
able  in  U  S.  dollars.  The  deben¬ 
tures  are  iineonriilinnally  guaran-! 
teed  as  to  principal,  interest  and' 
sink'.ne  fund  by  the  city  of  Mont¬ 
real. 

The  eommission  will  apply  ■♦he. 
proceeds  of  the  debenture  sale  to-j 
svard  repayment  of  a  Ih.i.j  bank  | 
loan  of  $l,2.^n.0fin  ineurred  to 
purcha.se  buse.s.  and  will  use  the. 
balance  to  further  a  moderni/.a-' 
tinn  procram.  mainly  the  piirch-j 
a. sing  of  2.in  new  buse.s  at  a  eosl 
of  about  ,$(5,200,000.  1 

The  debentures  are  redeemable  ; 
*t  102  per  cent  in  the  year  be- | 
ginning  .Inly  I.  1962.  and  at  prices  i 
decreasing  yearly  to  par  for  those  j 
redeemed  after  .Iiily  1.  1974.  Fori 
sinking  fund  purposes,  the  de¬ 
bentures  are  eallalbe  at  par  plus 
aceriied  interest  in  all  eases.  '  I 


Brazilian  Traction  Directors 


THE  TREND  of  ih<>. 
STOCK  MARKET 


- ^iBank  of  N.S,  to  Issue  $50  Million  Dominion  Stores 

)y  ,7  Share  Certificates  Boosts  Dividend 

f)1  t/lf^  -  nyOrO  issue  nir^rtnij!  rtf  nominion  Stores 

'  j  ■•■nronlo.  -  The  hoard  of  dlree-'  -  ,  derlared  a  dividend  of 

.«  "f  the  Bank  of  Nova  Scotia  Offering  was  made  this  oTek  .ML  cents  a  share  in  company'* 

i-c  1^  U  I  at  a  meeting  thl»  week  decided  by  a  comprehensive  syndicate  of  stork,  payable  .Septeriiher  lath  to 

JL  I  In  renlare  present  rertifleates  investment  Healers,  headed  by  .shareholders  of  rerord  August 
'  with  regular  negotiable  share  eer-  McLeod,  '^’otlng.  Weir  A-  Co  I.tri.  I7th 
j~\\^  **^*''**^*'  Wood.  (Tunriy  A-  Co  Ltd.  of  This  repre.senls  an  increase  in 

A  an  issue  of  .$.in  million  4'2  per  cent  the  annual  dividend  rate,  to  .$1  2,5 

e'  It  has  been  the  practice  until  '  '  .  ,  j,,...  .u-  «i  ,  -u,..-  ,.5f„ 

Ttlv  a  little  lower  as  far  .  t  u  u  u  •  bonds  of  The  Hvdro-F.lectric  ^  fiom  the  .$1  a  >hare.  late 

'  '  ‘  rerently  to  transfer  shareholders  ^  ^  .  which  has  orevaileri  since  Sepipm- 

oncerned  .  ....  Power  Commission  of  Ontario.  Is-  .q..  inei 

oncernen.  interests  only  on  the  transfer  u-  u  ■  ,  >>  .  j  u  September  1.9.54  to 

grs  on  Tiie.sday.  though  .u,  L-,,,  ^'''1^  Cuaranteed  bv  .September  of  last  year  dividend.! 

■  books  of  the  banks.  ,hf,  province  of  Ontario,  is  dated  were  paid  at  the  annual  r.ste  of 

beiaiise  in  a  trendle.ss  I  certificates  will  -'l''-'’  matures  .hily  gp  cppls  a  share. 

on  the  .strength  merely  Hisiribiiled  to  shareholders  of  .  u  a  '''  meeting  share- 

II.  .  !  a  .  .  V  .  .  ,A.i.  I  "  interim  hond.s  holders  were  told  that  .sales  and 

vn,-;.n  I''-'"  f'''''  Helivery  on  or  net  earnings  for  the  first  quarter 

^  Officials  explain  that  this  is  a  u  a  current  fi.scal  year  had  .shown 


OR.  ANTONIO  GALI.OTTI 


The  debentures  are  redeemable  ;  Antonio  Ctallntli  of  Rio 

102  per  cent  in  the  year  be  |  de.  .laneiro  was  eleeted  a  Di¬ 
nning  .Inly  I,  1962.  and  alpriees,  rector  of  Brarilian  Traction, 
wreasing  veariv  to  oar  for  those,  ,  ,  .  j  r.  r- 

dpemed  after  .Tulv  1.  1974.  Fori  =  Power  Company, 

nking  fund  purposes,  the  de-  Limited,  at  the  annual  meeting 
•nt.ures  are  eallalbe  at  par  plus  of  shareholders  of  the  C'om- 
■eriied  interest  in  all  eases.  '  I  papv  held  on  .liine  26  in  Tor- 
The  _MontreaI  ,  Ji"" I  ontm  Dr.  Gallo, ti  has  also  been 


Cnmmis.^inn  i.s  nrrsrntly  furnish'’  '  ,  ' .  .  •  J  .• 

ing  urban  Iransporlalion  services  ='PPmnted  he  chief  executive 
in  an  S4..i  square  mile  area  eom-i  n  11"'.^ 

prising  ,he  C'ily  of  Montreal  and!  'ha 

17  neighboring  municipalities.  It  ;  ,  " 

operates  approximately  1700  elec-' 

Irie  tramway  ears  and  hii.se.s.  i  ■''''7."'  -mporlant  exrru- 

Total  revenue  for  the  Tran.spor-,  PO.sition.s.  eulminatmg  in 

L  L  r-  /  V*  hi5  apDOintmrnf.  as  FiX^rntivr 

^5tjoP  C  ommission  for  thr  fivr  ...  -L,  .  ^  .u 

months  ended  Apnl  .90.  ,9.56  was! 

$14.91.5,000.  and  total  ne,  profit  j  .  _  _ _ 

«a;  $694,000  romparable  fig-'  , 

ures  for  the  five  months  ended  fharges  equal  In  $9.27  a  .share  on 


PR.  THOMA.S  H.  HOGG, 
B.A.Sr.,  r.F,..  n.F.ng. 

Dr,  Thomas  H.  Hogg,  R  ,5  .‘7e  . 
C.K..  n.F.ng.,  was  eleeted  a  Di¬ 
rector  of  Brazilian  Traelinn, 
Light  and  Power  Gnmpany, 
I.imited,  at  the  annual  meeting 
of  shareholders  of  the  Com¬ 
pany  held  on  .June  26  in  Tor¬ 
onto.  Dr.  Hogg  was  Chairman 
of  the  Ontario  Hydi'o-F.leeti  ie 
Power  Commi.s.sioii  from  1997 
,0  1947  and  is  a  director  of 
many  Canadian  eompanie.'.  iti- 
eliiding  Sherrill  Gordon  Mines 
I.imited.  Canadian  General  In- 
ve.simenls  Limited.  Chartered 
Tru.'l  Company,  Riiti.sh  New¬ 
foundland  Corporation  Limited 
and  Philtip.s  F.Ieetrie  (’ompany 
I  .muted. 


Anr'il  90.  19.5.5  were:  revenue  .$19!- y'l'’  fmmer  common  stock  or  theirlttinQS  LimitGCl 
115,000  and  a  net  loss  of  $216,000.  equivalent  of  $1.24  a  share  on  the  i  , 

_ _ _  existing  slock.  This  compared  Pianc  rllianrinn 

_  ^  'with  19.54  net  earnings  of  $9. .51  '  rindlltlliy 

Penmans  Common  ......7^,  .k,,-. _  ; 

On  $1 .40_Ba^5is  Enamel  &  Heating 

Dire, -tors  of  Penmans  Ltd.,  at  SuroluS  DiStHbutiOn  that  an  agreement  has  been  j 

a  meeting  held  during  the  past  ’  j  reached  for  the  aequisition  hy, 

w  eek,  derlared  a  quarterly  divi- j  company  of  the  business  of  Ca- 

dend  of  ,95  renls  a  share  on  rnm-  Direeior.s  of  f.name]  A-  Healing  Brass  Co.  Ltd  of  Gall 

mon  stork  of  company  thus  plae-  Produels  Lid.  have  declared  aj  Prnm.'ilon.  it  is  pointed 

HIS  thfi  .>tork  of  a  $1  40  a  sharp  .-sfnrk  ri:viHrnH  of  onr  sharp  nf  4!  *  .u  u  ,  r' ..  i  i 

annual  Hivid^nH  basi=:.  HiviHpnri  ‘  ,  nnn  fiirYiniatiifc.  tfiAe-em  i'  piarr  Fittmcs  Eim-| 

ts  ravahle  August  15lh  to  share-  '•''n'  non-eumiilalive  ledeem-  „p^  m  p  favored  position  in  ths , 

record  .lulv  16th.  tihle  preferred  stork  $2.5(1  par  val-  industry  in  permitting  lo  offerj 

At  beginning  of  this  year  rnm-  ue.  for  each  common  share  held  'o  its  ruslomers  a  enmplele  linel 

mon  stork  was  spill  9  for  1  and  as  of  .lune  99.  The  tisual  quarterly  I 

dividend  on  new  sub-divided  ,n  „„  ,u.  .a-v,  ' S> f .V  on  pipe  fittings  and  east- 

ttoek  was  placed  on  an  annual  t^tv'^end  of  19  cents  on  the  com-  mgs  in  addition  to  its  other  pro- 

basis  1^1.20  a  sham  with  dec-  slock  was  also  dpclarrd,  ducts.  Combinmc  of  Firtincs; 

laration  of  a  quarterly  payment  payable  .luly  91  to  shareholders  limited  and  the  busines.s  of  Ca-| 
of  99  rents  a  share,  payable  Feb-  of  record  .lime  90.  nadian  Brass  iinner  single  man-^ 

ruary  ,5lh  On  May  15th  last  a  The  preferred  share.*  will  be  indieated,' 

similar  quarterly  di.strihutinn  was  i.<.'!iied  and  distributed  on  or  about  | Pnsition^ 

made  .Julv  91  At  a  .special  meeting  in '  .‘’"'h  companies  through  co- , 

Prior  to  the  9  for  1  split  divi-  March  shareholders  approved  ^'ninaOf'n  of  production  and 

dend.:  had  been  paid  on  an  an-  creation  of  the  preferred  shares  i '^  7"' 

nual  ba.sis  of  $9  a  share,  equiva-  under  .<ection  10.5  of  the  Canadian'  7*''  eon.sumation  nf  the  acqui-; 
tent  to  $1  a  share  on  the  existing  Income  Tax  .Act  providing  for  con-  -sition  of  Canadian  Brass,  letterj 
stork.  version  nf  tax  paid  surplus  into  ■''|at(‘-''  "'I'*  7’^'  necessary  for) 

In  ,'Vlay  an  offer  was  made  for  preferred  shares.  E'ittings  Limited  to  bnnnw 

piirrha.-e  of  preferred  and  com-  Stockholders  at  that  meeting  through  the  issuance  o'  dehentu-j 

mon  .atock  of  company  at  prices  also  approved  split  nf  the  rom-'i'''s.  and  a  special  meeting  of 

of  $125  a  share  for  the  preferred  mon  into  one  class  ".A”  and  one  .shareholders  is  being  called  for 

snd  $26  a  share  for  the  common. .  class  “B"  share,  which  will  be-  Tuesday,  .luly  19th  for  the  pur- 

Du'ector.s  ahf  company  however,  *  come  effective  July  1.  •  Pose  of  obtaining  authority  for 

advised  against  acceptanec  for  — - - I  ihe  issuance  of  a  maximum 

the  eommon.  Directtor.s  of  com-'  T.S.E.  SHORT  POSITIONS  !  amount  of  .$9  million  bonds  and 

pany,  however,  advised  against’  Short  posilinns  on  the  Toronto  debentures.  | 

aeerptance  of  the  offer  bv  share-  Stork  Exchange  totalled  724,625  .Authority  will  also  he  sought  j 

holders.  .shares  of  199  issues  at  June  1.5  f"''  ^  10-year  extension  of  the| 

For  year  195.5  Penmans  T.td.  re-  compared  with  711.iR.5  shares  of  conversion  privilege  attaching  toj 
ported  net  earnings  after  ail  297  issue.s  at  May  91,  —  the  Cla.ss  “.A”  shares.  j 


Enamel  &  Heating 
Surplus  Distribution 

Diieelnr.s  nf  Fname]  A-  Healing 


Dull  is  the  word.  Dull  and  consequently  a  little  lower,  as  far 
as  markets  early  this  week  ha\*e  been  eoneerned. 

Montreal  saw  .some  interesting  ehaners  on  Tiie.sday.  though 
they  do  not  bear  examination  simply  because  in  a  trendle.ss 
market  slocks  may  go  r\'rry  which  way  on  the  .strenclh  merely 
of  a  few  untimely  orders  In  huy  or  sell. 

A  couple  nf  banks.  Nnranda  and  .Shawinisan  dinpped  a  whole 
point.  I  here  is  no  point  at  which  a  .similaril.i  of  approach  eniild 
be  achieved  in  eonreetinn  with  Ihe  three  industries  represented 
by  these  stocks. 

Then  you  find  Ford.  .Alconia  .Sleel  and  X.rlleis  w  ith  rathri 
good  gains,  and  one  finds  it  difficult  here  loo  to  find  anything 
they  might  have  in  common 

This  IS  nf  rniirsp  all  the  resull  of  thin  markets  and.  to  some 
extent,  of  a  nervousness  whieh  knows  no  answer  to  its  own 
problems. 

The  performanee  has  been  lepealeH  m  the  Toronto  mining 
markets.  Trading  total  there  is  now  at  the  lowest  daily  figure  for 
this  year  and  where  junior  mining  storks  parliriilarly  have  been 
declining  modestly  but  steadily  for  some  days. 

-> 

There  should  hardly  be  miirh  of  a  change  in  the  next  little 
while  from  this  general  rnarket  paltein.  There  are  no  jeasons 
for  a  real  boost  in  the  short  term  trading  interest  and  Ihe  longer 
term  is  still  beset  with  caution  signals  whirh  are  coming  in  from 
all  direrlions  now.' 

'I'hesp  signals  are  primaril.y  eoiicerned  wiMi  the  United  .States 
cfonomir  situation.  It  does  not  have  a  parallel  jn  Ganaria  right 
now.  In  the  lf,.S.  a  number  of  lery  important  business  indires 
are  sagging,  not  badly,  but  .tiisl  enough  lo  influence  some  people 
to  have  an  almost  eonlinuoiis  look  at  things. 

There,  of  course,  most  of  Ihe  reartinns  so  far  are  short 
term  reaetions  from  which  it  would  be  difficult  to  draw  any 
more  fundamental  conclusions.  But,  considering  that  this  is  an 
election  year,  considering  also  that  one  feels  almost  instinctively 
that  some  very  far  reaching  foreign  policy  derisions  must  be 
made  within  the  next  few  months  and  that  much  more  is  at 
slake  than  a  few  dollars  in  the  bank,  even  short  term  swings  in 
business  rarry  often  quite  important  rnnnoialions. 

If  y<iii  are  nf  a  betting  lialiire  line  is  a  pippin  enmmg  up. 
The  fart  that  it  epiild  also  shake  the  market  it  eoinndental  at 
this  moment. 

Within  the  next  two  weeks  the  presiHrnI  Will  make  his  an- 
noiineemenl  about  his  randidary  for  the  November  elertinns. 


interest*  only  on 
hooks  of  the  hanks. 


ri.eik.e  iMe...  ee.etee  pricr  of  thc  hopHs  IS  3  •’very  .SB t i sf 3 c loi-.v "  inccfiase 

further  mose  tosiard*  greater  gg  pprj  aeenird  interest  to  yield  over  tigures  for  the  rorre.sponding 
availahilily  of  faeilitles  for  hank  about  4.19  per  rent.  jperiod  of  preceding  fiscal  year, 

sharrholHers  and  to  bring  IraHing  .  ^  — — -  — —  —  - -  . 

and  transfer  methods  up  lo  date.  $7.5  Million  Of  offer  $107  Share  For 

This  is  a  direct  oiiteome  IJ  K  t  Sf.  L.  Flour  Preferred 

the  ehangps  of  the  Canadian  MOme  UeOenTUreS  i  International  Milling  Co.  ha.5 

Rank  .Aet,  passed  hy  the  _ _  made  an  offer  to  holders  of  St, 

House  of  Common*  In  19.54.  Prior  .Announcement  is  made  of  Ihe  Lawrenre  Hour  Mills  Co  Ltd_ 
...  ...  -I  #  e-  c:ne  .'evcn  per  rent  rumiilative  $100 

lo  then,  shareholders  were  able  to  oftei  in.,  of  a  new  issue  nf  $,,.590.-  purchase 

make  share  transfer*  only  In  the  Home  Oil  Co.  Ltd.  S''r  ron-|their  shares  at  $197  a  .share.  The 
hook*  of  Ihe  Rank  eoneerned  and  vertihle  suhordinated  debentures  offer  may  he  accepted  on  or  be. 

no.  m.r.lv  hv  endnr.e.lno  ..  I.  '•  1!’7I,  of  which  .$.9.7.50.-  There  ate  .5,16.1  prfi. 

not  mfreh  b>  pnnorsation  Is  *  .  .  ,  frrrrri  .^harrs  outstandin?.  All  of 

Ihr  rasp  in  other  isharpx  and  equity  009  principal  amount  is  bring  of-  common  stoe'k  of  St.  Law 
rertifirale*.  Canadian  renre  Flour  is  held  by  Inter- 

hy  a  syndiratf  of  inve.stment  national  Milling, 
i  ~  ^  ■■  dealers  headed  by  Wood.  Gundy 

I  ,  ■■  »l  i»  I  ■  halao'-e  i.s 

New  Mun  I  Bond  Issues  ’.''771  '  ^""^neousi^y  in 

I  _ .  lln»!rn  Sla;r,«  hy  a  .'syndicate 

I  headed  by  Lehman  Brothers. 

I  CIT5'  OF  LONGCFIIII.  The  dehenliiies  aie  convertible 

i  I'lty  of  Longiiruil.  Qiieher,  has, on  •'’f  hefnre  .luly  I.  1971  into 
iawarded  lo  a  syndicate  pom-  cla.ss  .\  shares  of  rompany  at  $1,5  / 

,  P'ising  Rene  T  Leclerr.  Inr.,  Prn-ipcr  sha,''  Home  Oil  rla.-.s  ,\  sliarc'  VFOi  HIllCIll 

'  vinrial  Bank  of  Canada.  Casgrain  closed  on  The  Toronto  .Stock  F.x- 

A-  Cie  ,  Ltee.  and  La  Cie  de  Va-|Change  June  25'h  at  $19  .59  pp- 

leurs  en  Plaeement  an  issue  of  share,  31111 

$644,909  twenty-year.  4-4-4'2  per;  As  a  sinking  fund  in  ronnee. 

rent  serial  debentures  at  a  price  lion  with  the  debentures  com-  gi  4 

of  96  47  for  $279,599  of  4’s  of  1957-  pany  will  retire  $.56,5,009  prinripa!  i  fk  1*110 1* !1  till t1 

'66:  $100,009  of  4's  of  1967-76  and  amount  anniiall.s  beginning  July  Vtlel  Ctt-lvTll 

$264,509  of  4'2's  nf  1967-76.  On  this  L  1961  ,snd  at  its  option  may  rs--  ' 

I  basis  net  co.st  of  borrowing  to  tire  up  *0  an  additional  .$,56.5.000  in  ^  •  • 

municipality  is  4  6949  per  cent,  each  of  these  years.  During  the  1*1 1  IPS 

j  Closeness  of  bidding  for  the  issue  four  vi  ai  s  rommencing  .luly  I.  k/V-  V/lIl 

!  is  indicated  hy  the  fact  that  an-  19.56.  company  has  agreed  to  piir- 
I  other  syndicate  submitted  a  bid.  (base  for  retirement  $22.5.000  pinn- 

cost  basis  on  which  was  9,695  per  cipal  amoiinl  of  dehemure.s  an-  UnqilirirS  Invited 

cent.  niially  .n  the  extent  that  »uch  niu- 

_  chase.s  can  be  made  at  Ir.ss  than 

RDSFMF.RK  C..S.C.  Home  Oil  CV.  Ltd.  has  hern  en-  ^ 

Cathnlir  Srhnnl  (•ommi.'*'pionri',«  j^aerd  in  Ihr  rxploration  for  and 
for  tn\rn  of  Rnsompr^.  Qurhrr  prodii^fnn  nf  midp  oil  and  nai- 
hp\ p  auardrd  In  Rrpp  T.  l.rrirrr.  mal  2^^  in  wr^trrn  Canada 

Inr,  an  issup  nf  $270,000  tivrnty-  1020.  A?  nf  .lunp  1.  lO.ifi  thp  rnir'*  A  A 


Within  thr  nrxi  t\^  n  u  rnk-;  nir  prr>4inrn»  maKP  ni-?  an-  inr.  an  issup  nf  $270,000  tivrnty-  i020.  A?  nf  .lunp  1.  10.56  thp  rnn-'* 

nrrmml  abnut  his  randidarv  fnr  Ihr  Nnxrmhrr  elrrlinns.  yrar.  2-4-4'7  prr  rmt  .errial  dr-  papy's  mlPrr.$:|?  in  prodiicins  nil 

e., Ik,  oHH,  .h.r,-.,  -n,-,,...,  wl.,!  S'SS’n?' J'",  SvTi'rn,; 'ZX 

were  early  in  the  year  when  he  made  his  pnst-cardiae  derision,  .of  4  s  of  1957-61:  $71,000  of  4's  of  wtII.j.  Pmien  re.serves  at  that  date 

■Vt'hat  are  thev  now?  11962-71  and  *.49..5n9  of  4'2's  of  loialled  41.668,900  net  barrels  of 

,u,,  '1972-76.  On  this  basis  net  cost  of  oil  and  natural  gas  liquids  and 

A  oil  hear  from  some  very  good  aiithoiitie.  that  theie  l^  u  t  ihorrnwmg  to  commission  is  4  .587  269  billion  cubic  feet  nf  gas.  Cnm- 

a  thing  wrong  and  that  he  eertainlv  will  run  again.  If  that  is  per  cent.  Provincial  Secretary  pany's  i.nnd  holdings  amounted  lo 

the  announcement  the  market  has  no  reasons  to  do  anything  r  has  gix'cn  a  grant  nf  $148,912.80  243  net  acres  in  a  total  of 

,  ,  ,  ,  I  .  I  /  -for  the  loan.  j  1,089.297  gross  acres, 

about  it.  Obviously,  hhe  markets  now  take  it  more  or  less  for  _  j  oroceeds  from  the  sale  o.r 

granted.  TOWN  OF  CO.ATICOOK  draentures  will  he  added  to 

If  he  declines  the  chance  to  win  the  job  again  -  -  and  nobody  ;  c'oaticook,  Quebec,  has  Ivj*;,  "he'avlilaWe  for'' uTe’",7mm 

could  blame  him  if  he  did  -  -  we  may  svell  see  the  biggest  awarded  to  I.a  Maison  Rienvenii  „.|,h  ,hp  expan.-inn  and 

reaction  since  last  vear  and  possibly  a  more  prolonged  one.  ^  L’'"'"  issue  nf  .$89,000  twents-  rtevelnpment  of  its  business  an.l 

I  1  1  A  A  1  1  4  'vpsr,  2-4^2  ppi*  pPTit  .^Piisl  fiPppH" 

Sure  it  is  unpleasant  to  contemplate,  hut  stock  markets  are  ;'t,,res  at  a  price  nf  99  64  for  $44,000  -  .  _ _ ; 

,  .  _ 1 _ _  'The  foeic  nf  life  are  i_f  a--  nf  I0S7_fiD  an^  tlQ  OOO  nf 
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MARKET  AVERAGES  AND  VOLUME 


MONTnrAL  STOCK  EXCHANGE 
nil. 

.Imhp  II  .  l.-.fi.i 

,Utn»  '»n  Mfi..', 

.lijno  '»!  . .  MS. 7 

J'lnp  77.  I.It.O 

.itjno  . . .  t.i.i.fi 

.funp  ‘»fi  I.Vy.** 

rh9*i**  Mr  n.Y 

iTiF  H«sh  n«.i 

nr-A  Low  i.rv7 

fOKONTO  STOCK  EXCHANGE 
ln«1. 

M  .  -i.s.i.nA 

2fl  . . 

:j  .  45.T.3r» 

>7  4y8..y7 

•*'131?  1'  iAT.F.v 

Mav  *»«  .  ■4FF.7a 

GhanffP  Mr  work  •  7  7?. 

t?5F  Hlfh  . 

Low  4.in.i6 

NEW  rORK  STOCK  EXCHANGE 


HIrh 

Jijno  19  -ISfi.’R 

Jyn®  '’,9  4a7.0a 

Jiinr  :i  .  .  'JOO.I.’y 

Jynr  7J.  'I'JMfi 

.lil«r  V'  .  4flO,71 

2F  .  490. 77 

wp*k  •  4. .19 

L92f  Rtph  491 

1956  low  .  .9S6.2n 


Can-Met  Selling 
$18  Million  Bonds 


made  of  cotton  batting  and  spun  sugar.  The  facts  of  life  are  inf  9's  of  10.57-68  and  $99,000  of 
.  ,  ,  4'i's  of  1069-76.  On  this  basis  net 

pretty  important.  ,  j  cost  of  borrowing  to  municipality  1  j 

Supposing  that  early  this  year  when  Kisenhower  got  ready  4,534  per  cent.  | 

to  make  his  statement  the  chances  were  60  to  40.  then  surely  ' - - — - -  I 

they  can  not  be  better  than  .50-.5fl  today,  if  as  good.  iConodion  QuOtOtiOHS 

If  in  February  they  were  only  .50-.50.  they  are  certainly  more  !q^  Securities 

difficult  today.  But  even  if  today  they  are  .50-50.  the  po.ssibilily  j  Kippen  &  Co.  Inc. 

of  a  modest  gain  after  a  "ye.s"  statement  are  hardly  worth  the  , 

equal  possibility  of  a  .serious  loss  if  the  statement  should  be  no  .  '  .g  $ 


20  .  . 

Jtifir  22 
J'lnP  27> 
slynf  2B 

Chan*^  w«*k 
?95F  High 
n.oF  1,0$$' 


Tot.  Volomo 

1,4.10, fWO 
1 .670,000 
1,310,000 
1. WO, 000 
1,. 500.000 
1,790.000 


Londofi  S.K, 
17VF 
176.9 
177.5 
173.7 


Tho  Bank  of  Nova  Scolia 
Rii^hls  to  Sub.«icrihe 
for  Capital  Stock 

Sharehnlders  of  The  Bank  of  Vova  Srotia 
have  received  warrants  entitling  them  to 
subscribe  for  one  new  share  of  the  Bank  at 
$36  per  share  for  each  five  shares  held  as  of 
record  Mav  31,  19.S6. 

The  Bank  of  .\ova  SrnfiA  Rights  provide  an 
attractive  opportunity  for  shareholders  and 
others  to  innease  nr  acquire  an  interest  in 
this  siirrrssfiil  and  growing  Bank. 

'Ihr  riitiTiit  aimiial  rlividcitd  rale  is  .tl.SO 
ami  la.sl  \rar,  in  addition,  an  extia  payment 
of  ?d.2n  w  a.s  paid. 

Our  farililirs  ate  rradilv  available  to  itneslors 
who  wish  to  exercise  their  rights  or  buy  or 
sell  rights  or  shares  in  the  market. 

M'ood,  (iund.v  &  C 'ompany 

-— — ■  I  .1—  Li.Tnitpd....  I - 

Toronto  Montreal  Winnipeg  A’ancouver  Halifax 
Saint  John  Ouehec  London,  Ont.  Hamilton  D.tawa 
Kitchener  Regina  F.dnmnfon  Calgary  A'irtona 
London,  F  ng.  <  hirago  VVw  A'ork 


Voinmo  ^10  million  bonus 

ifls„Mtn  I 

io!i..inn  -  _  I  tri 

ir,  rot)  f'au-lWrf  Vxplnralinns  Ltd.  basj  wi 
l,?t,onn  arranged  fnr  thr  issiir  nf  $18,000,  1  q'h 
ixa.nnn  principal  amount  nf  fusil 

. Imnrtgagp  bonds,  nf  which  $6,000.-  ^|| 

'000  are  drsignalrd  as  5%  first 
mnrtgagp  bnnds,  series  A.  These 
♦.Li.s.nnn  senes  A  bonds  will  he  hypothec- 

1.731,001' ,  ated  as  collateral  for  a  .$6,000,000  n- 
.7,044,000 

4,001,000  1  loan  from  the  rompany  s  hankers 
,2  nj’ono  offered  for  piiblir 

!  su'oscriplion. 

I  .A  group  of  investment  dealers  _ 

headed  by  Ross,  Knowles  A-  Co  •— 

I  t.td.  and  W.  C.  Pitfield  A-  Co.  T,tH„  _ . 

1 15  expected  to  offer  shortly  the  ||j-.u 
rin,»  remaining  $12,000, OPO  as  .5'2'',  \ 

Ills  70  first  mortgage  stsjkinc  fund  hnnris.  208..5 
lOf.’O  series  B.  due  1062.  The  series  B  9 
Ronds  will  .•any  slock  purchase 
isoi.oo  "'arrants  to  purchase  shares  in  the 
IS7.0!  rompany'.*  capital  stork  up  In 
1 '.7.7 1  Derrmber  15.  1060.  at  $2.25  per  'j,  ^ 

j  share,  on  the  basis  of  50  shares 

I  per  $1,000  bond.  '' 

Can-Met  holds  96  mining  claims  ^ 

Jens.E.  jin  )|,p  Rlind  River  minuig  area ''19  8 
I'l^o  'between  .Sudbury  and  Sault  .Ste  212.9 
i77is  I  Marie.  .A  ma.ior  uranium-bearing 
'73.7  inre  bod.v  has  been  outlined  nn  the 
'73.4  j  Can-Met  propert.v  lying  southeast  "’ij"'’ 
'^?o  r  ^  Cnnsnlidaied  Dcnisnn  mine 
•vi.oi.s  Algom  Uranium's  Quirke  229.7 

130.7  Lake  mine.  The  mmpan.v  has  *  B; 
‘  I  rnnti'acted  for  the  sale  of  $75,- 

852.000  «'orth  of  uranium  rnneen-  - 

!l'ale  to  FIdorado  Mining  and  Re 
fining  Limited,  a  Crown  rnm- 
;  pany.  By  the  terms  nf  the  con- 
j  tract  Can-Met  is  to  commence  de- 
;  liveries  by  May  1,  1957.  and  to 
jromplele  deliveries  by  March  91. 

11962. 

;  The  proceeds  from  the  sale  of 
the  series  B  hoods,  together  with 
the  hank  loan,  "'ill  he  used  In  con 
sl.iid  a  mill  with  a  daily  rapacity 
of  2.500  Ions  of  ore  and  provide; 
for  imricrgroiind  development  j 
I  w  ork,  working  capital  and  finarc-j 
ling  expense,  including  interest  on; 

1  bonds  prior  to  production.  i 

Operating  profit  accruing  from 
I  the  contract  w'ith  FIdorado  Mining 
and  Refining  after  bond  interest 
ibiit  before  deducting  depreciation, 

I  prepi'oducfion  expense  and  taxes 
inn  income  is  estimated  to  total 
I  $92,000,298  fnr  the  five-year  period 
'ending  March  91.  1962.  Under  the 
present  provisions  of  Ihe  Income 
Tax  .Art  of  Canada,  the  in<-nme 
'from  the  company's  mine  will  be 
exempt  from  income  lax  for  a 
three  year  period  after  coming 
,  into  irasonablr  commercial  pro- 
diirlion. 


[INVESTMENT  COMPANIES 

ISitppliprt  bv  Bio*,  inr.) 

I  (TM^Mf  .Itinr  ?6.  |9.5«) 

1  Din*.  Paid 

'  1955  (CcJiL*)  R»H  Aikrrt 

•  .\«UiaMd  fond  e  ( 91 )  W  ea  j*,53 

Balanriid  Fond  15  5.27  5.79 1 

ranafund  lio  .15.5?  .tt  .io 

Can  Invpstmpnt  Fund  94  9  5ft  in.?ft 

r.ommonNNP4lih  Inier.  90  a. OB  3.33 

CorpnraM  Invpstor*  rs'zi  3.R5\d  9 

nominion  Equity  14.5.5  ii,3.n 

Grouppd  Inromp  ’’ft  5  9.87\d  4.29  j 

Investor*  Mutual  9ft  in. 21  li.ft9l 

LPN'praSP  Fd.  nt  fan  9ft  5.64  6,42  ' 

InvpMort  Tr  115  '291  94.91  .97  74 

Mutual  \rriim  Fund  ''3J-3  *  V5  7.11 

Mutual  InrotTP  Fund  24^7  5  91  5.77 

|•5V>Hini:Mn  Fund  Mr  6Wi63t  1.9,69  DRfj 

•—US  Fd.  o  Cap.  Galoa  Distribution. 

I  (t)— Stock  aplil. 


\Vr  think  that  thp  caipful  invp.<tor  shinild  irvinw  bi.s  .‘<hoit 
Irrm  pn.«ition  at  in  Ihr  lic'ht  nf  Ihi.s  ripxrlopmrnt  which 

will  coinr  about  AN'ilh  crrlainly.  Hr  inii.ct  .-lay  rilhrr  yrs  nr  no. 
Thrrr  i*?  riot  nrcrssarily  any  rra.'?on  lo  wovvy  about  thr  portfolio 
nnr  has  .sr|.  Such  a  portfolio  .shnulH  nr\rr  in  any  ca.sr  hr 
alloupH  In  hrrnmr  .subjrrt  lo  quirky  flurtualion.s.  £ood  nr  bad. 

Orlamly  .‘somr  thou;:hl,  .should  hr  ;:i\’rn  to  Ihr  two  possibiH- 
lirs  and  Ir  thr  oHd.3  in  favour  of  rilhrr  of  Ihrm. 


(As  at  Tuc.sday 

June 

$ 

26i 

$ 

Rowalcr  . 

6. 50 

7.00 

Brit.  .Muminum 

R.nn 

8.75 

xBrit.  Moloi's  ... 

8.50 

9  .50 

29.00 

29.75 

Courtaulds  . 

4. .50 

5.00 

! Dailv  Min'or  ... 

!  .75 

2.15 

i  Ford  of  F.ngland 

4.25 

4  75 

1  Hawker  .Sidrirlcy 

4.25 

5.00 

Hudson's  Rav 

21.75 

25.75 

Imp.  Chemicals 

6.00 

.Blpwarts  ^  Lloyds. 

8.25 

8.75 

x-unils  nf  If)  snai 

r.'s. 

INVESTORS’  INDICES 


—  in.5.5 
High 

-.56  — 
Low 

(Dominion  Bureau  of  Statistics)* 

June. 

It 

June 

M  a  y 

91 ' 

.Via  V 
24  ' 

Vear 

Ago 

> 

205.6 

90 

.Stocks  I'l'olali  . 

264.6 

26.5.9 

269.8 

260.8 

2.99.2 

991.2 

.596  9 

11 

•Vlachincrv  and  Fqiiipmrnt  .... 

8.95.6 

8.98.9 

827.0 

819.4 

729.9 

12,98.1 

827,2 

9 

Pulp  and  Paper  . 

1 1.50  9 

1148.2 

1164,5 

1 161.2 

1054  0 

252.0 

151.0 

2 

Flour  .Milling  . 

168.5 

169  9 

178.0 

1 72.9 

181,5 

215.7 

1.52.6 

."l 

Oils  1  Refining'  . 

214.9 

215.7 

207.7 

204  2 

166.2 

181.6 

1.56.2 

in 

Tcxlilc.s  and  Clothing  . 

1.56.5 

160.2 

1,56,6 

I  . 56  2 

171.9 

209..5 

1.59.2 

14 

Food  and  .Mlicd  Pindiicls . 

180.8 

180.7 

179.8 

I78.2 

177.6 

6.500 

.501.1 

in 

Beverages  .  . 

54.5.6 

.559.5 

.549.9 

5.96.4 

589.0 

,521,4 

.992.5 

15 

Building  Malejials  . 

■158  6 

161.7 

469.2 

469.6 

4.54.7 

229.2 

118.9 

2 

Inriu.'ll'ial  .Mines  . 

215.4 

215.9 

215.2 

2ll,6 

1 90.5 

.lOl.l 

209.0 

*8 

Industrial  . 

27.9.9 

261.0 

277.6 

279.7 

246.8 

408,2 

925. 1 

'  1’ 

'Transportalinn  . 

.960  9 

.960.1 

.96,9.5 

9.58,2 

.991.,’ 

194  4 

i  16.7 

3 

Telephone  . 

1 19,0 

120. '2 

129  5 

\22.^ 

1 28.9 

;’ni.7 

169  8 

0 

Power  and  Trarrirn  . 

205.0 

209,9 

200  6 

199  6 

185.8 

211.1 

IRO.O 

M 

Ffilities  .Storks  . 

199,9 

200.1 

201.9 

200.4 

204.8 

288,8 

220  3 

7 

Rank  Slnrk - 

3.i0  0 

258  4 

265  6 

787  7 

241.7 

Government, 

Municipal, 

and 

Corporation 

Securities 


R«c*ntly  pr«par«d  investment  opinion  available  — 

THE  STEEL  COMPANY  OF  CANADA,  LTD. 
DOMINION  TAR  A  CHEMICAL  COMPANY  LTD. 

Ask  lor  your  copy. 

McLeod,  Young,  Weir  &  Company 


50  Kinq  Street  West 
Toronto 

Tel,:  EMpire  ■4-0161 

OMfiwei  Winnipeg 

Colpnry  Klf-hener 


276  St.  James  Street  West 
Montreal 

Tel.:  HArbour  A  261 

leeHnn  Hamilton  Vnneower 

Ovehs'  Ahefbreolf.  N.w  York 


lage  slock  prices  l!195-99 
isr-l  .1  =  011317  .  1958. 


Weight  i.s  given  to  number  of  shsie.-,  oiil.'-tanding. 


I  understand  The  Steel  Company  of  Canada  Limited 

are  offering  rights  to  shareholders  again. 

,1/1  r 

j  I ;■'</  ■  Yc.s,  as  shareholders,  we 

r'  ■-  can  buy  additional  shares  at 

-1  'fi  I  I  '  '/i 

't'l  ;  'j  I an  attractive  price.  It  is 
M  'U‘  I  I  P  easy,  too,  I  just  ask 

iy  j  handle  the  details  for  me. 

^  OtH'rt  nrrrptftl  for  errnnirn  rn  fill  yieieL  excl’angei 

Dominion  Securities 

1^  CORPN.  LIMITED 

Tnrenio  Mnnire«l  Winnipeg 
Ne.v  Turk  London,  En|, 


Do  You  Own 


Common  Share  Ri»;hi>s 


THE  ROYAL  BANK 
OF  CANADA? 


If  so,  it  is  important  for  vou  to  remember  that 
the  opportunity  to  use  rour  rights  to  purchase  one 
new  share  of  the  Bank's  capital  stock  at  $36  for 
each  five  shares  held 

expires  June  29lli. 

e  stronglv  recominfud  that  holders  of  these 
rights  exercise  them  without  rielav. 

You  are  invited  to  make  use  nf  our  facilities! 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.455  St.  James  Street  West,  MONTREAI,,  Phone  Harbour  9221 

mostriju.  oneser  Toaoiero  ottawa  hamiltos  Loimoji.  oar. 
grrcHEstR  wivjnMf.  aecia*  sajxaioos  cALCAgr 
RnuoaToa  i.rTPStiBCR  YAscoryra  ncToaiA  sadct  ;oh3» 
menraicToa  uoacroa  halitax  sosroa  rtw  tor* 

Y*«A 


April  1955  to  562.9  million  this 
April- 

Tho  rororH  by  provincps  of  th® 
salps  of  orfimary  lifp  insursncp 
in  April  19-56  folIo-As.  «'ith  1955 
fiffiirps  in  hrackrts  lOflO'!!  omit- 
trHi:  AlbPita  529,792  ($16.579i. 

Brif.,';hCnlnmbia  .T2-5,4H  (.519.929), 
Mani’nba  511.599  '$19,8.59),  \pvv 

Brun.swirk  .^.5..8,39  1.5.9, 7.99),  Npw.- 

fnunHlsnH  51, .988  .51.269).  \ova 


Pd'  by  5412.798  to  58.2.99.811  from 
thp  likp  period  a  year  aso. 

In  May.  advances  rose  by  $875.- 
732  from  the  like  month  of  1955, 
while  repavments  were  51.221.699 
higher.  At  the  end  of  Mav  loans, 
investments  and  snarantpp'  out- 
standing  totalled  546.849.929.  '■nm- 
nared  "with  511.146,7.97  a  .tear 
= artier. 


vicp-prpsident 

New  members  of  the  executive 
rommitfpp  elected  are:  L  R  Dotin. 
las.  manacer.  markptinc-apparattis 
department,  Tanalian  General 
Electrie  Co  Toronto;  C  M  Lainc. 
manager.  Fastern  t.icht  and 
Power  Co.  Sydney.  N..B  ;  D.  Mar- 
1, aren,  chief  ensineer.  Macl.aren- 
Qiieher  Power  Co.  Burkinrham. 
)5'.:e  :  n  O  Ramsdale.  sales  man- 


\elopmenf  of  new  products;  and 
formulations,  it  will  also  perform 
■a  quality  control  and  plant  and 
sales  service  function.  The  "Fa- 
brikoid"  plant  manufactures  a 
wide  ranee  of  coated  fabrics  and 
plastic  .sheeting  and  film  for  the 
automoti\p,  furnitt.tre.  ItigeaBe  and 
many  other  industries. 


jlnvention  Cuts 
Waste  of  Paper 


New  Director 


[Can.  Sirocco  And 
Atsociofres  Merge 
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SEC  C/o/ms  Vor/ofa/e  Annuif/es!  .  X'.*-!:;''  iinvention  Cuts  |  icon.  siroc«o  And 

Are  Subject  to  Regulation  j 

WASHINGTON  —  The  United  i  company  replaces  one  of  the  same  . 

States  district  court  here  has'name  which  wa;  dissolved  Decern-  .. 
been  asked  to  bar  the  recently  her  .99,  195,5.  with  Mr.  Crichton 
organized  Variable  Annuity  Life  replacing  George  John.son  whO; 

Insurance  Co.  of  America,  Inc.. , founded  the  original  compan.v.  I| 

Washington,  from  selling  variable!  Mr.  .Tohn.son  was  formerly  vice-  i 
life  insurance  policies.  president  of  the  Teachers  In.sur-  t 

The  rectue.st  was  made  by  the  ance  and  Annuity  .Association |! 

Securities  and  Exchange  Com-  which  al.so  operate.s  the  CoHegC|( 
mission  which  maintains  that  the  Retirement  Equities  Fund,  selling  [ 
company’s  insurance  policies  are,  variable  annuities  to  teachers  par-  j^ 
in  effect,  securities  and  that  the  ticipating  in  its  fixed  annuities; 

('ompany  itself  is  subject  to ‘programs. 

S  E.C.  regulation  as  an  invest- 1  Set  up  in  1952.  by  a  special  act: 
nent  company.  of  the  New  York  Legislature,  the! 

Variable  a  niiities  are  life  in-  College  Retirement  F.qiiities  Fund' 

-urance  annuity  contracts  the  is  believed  to  have  been  the  first 
'laymenU  w^hich  instead  of  bring  to  issue  variable  annuitie.s. 
m  a  fixed  contract  basis  as  is-  The  District  of  Columbia,  where 
the  case  with  the  usual  anntiity.  -  the  Variable  Anniiily  Life  Insiir- 
'luctuate  on  the  basis  of  earnings  ance  Co.  was  organized,  has  no 
from  common  stocks  in  which  thcjlaw  barring  insurance  companiesi 
premiums  would  be  invested  by  from  offering  variable  annttities, 
he  insurance  company.  although  most  of  the  .states  limit.  ,,,  ,  i  MctormacK  s  invention  ai-  t  tfp  Insurancet^''®*'  •xf'hanger  and  steel  boiler  j 

Insurance  rompanie.s,  in  the  the  amount  of  common  stock  55.1,.  BENSON  lows  the  .'P^ol  to  announces' companies  have 

United  States  a.s  well  as  Canada.  „-hich  insurance  companies  mavl  r  „  r--,  ,i..  C _  machine  speed  before  it  is  brought  Company  ipf  C^naiia  announces, | 

nvest  mainly  in  bonds  and  mort^  thus,  in  effect,  barring! s„pprvisor  for’  M^^Wha  and  ire '"ureTto  tTansfe^r%^pd  f^or^^the  Ontario  a?  al  5y  Johnson  has  beenj: 

jagM  The  reasoning  ^  variable  annuity  plans.  I  Northwestern  Ontario,  has  been  reel  drum  to  the  reel  .spool  With  Director  of  the  Company.  PP^^dent  of  American- 1 

variable  annutt.v  is  t  a  .  P  p-|  Mr.  Crichton  .said  he  regarded  appointed  Group  Superintendent  the  web  and  the  spool  moving  at  Snider  i<  Vice-President  and  Gen-  St-andaH  Prc^ucts  fCanada)! 

'J^o^  holrfinr  The^  v^  annir  ^  Head  Office  of  The  Great-  the  same  speed,  the  likelihood  of  eral  Manager  of  Sunshine  Water- ! LmUed-  Johnson  ^  pre- 

hose  holding  the  variabeann,  on  of  insurance.  ••Either!  West  Life  A.ssiirance  Compan.v.  „.ph  breaks  is  le.s.sened.  loo  Co.  l.imited.  jSident  of  Canadian  Sirocco. 

ity  would  get  proportionately  j^ip  states  regulate  the  insurance! Winnipeg,  it  wa.s  anounced  by  D  -  The  invention  also  calls  for - - officers  of  Amencan- 

<? that  the  com  P""  dnn^t."  he  said.-E  Kilgoiir.  General  Manager.  rubber  covered  reel  spools  which  ai  n  *  I  Staniiard  Products  ^Canada) 

^tn '^recisicr  the  Ica.st  one  state  is  considering.  In  hi.s  new  position,  Mr.  Benson  prevent  scoring  nr  marking  of  the  NGW  BrUnSWICK  nhT'.lCil/lTe  rhT’h^a  S'- 

'any  s  faiijre  *  itsrtt  ac  ^  change  in  a  law  to  permit  the  will  assist  Stefan  Hansen,  Diree-ireei  drum  surface  ehauman  of  the  board,  Albert  O 

h'^'  violates  the  S  F  C  variable  annuities.  Such  tor  of  Group  Insurance,  in  eo-!  Mr.  McCormacks  invention  i'  DannrtC  ^  Andrew^,  vice  president, 

urh  a  com-pany  siolates  the  ^  New  orriinating  group  .sales  activities  prpsentlv  in  use  on  Mando^s  KepOrTS  ^UPpiUS  Thomas  B.  Ct^er,  vice  president. 

egustration  .Tersey  legislature  and  is  now  ,n  and  group  policyholder  relations.  3  paper'  machine  loeated  at  the;  _  u  “’“’’•''"P'*''  Arthur 

unties  and  investment  con  pan  es  will  maintain  clo.^e  eontact  rompan.Vs  .specialty  mill  at  Inter-j  predmicton.  N  B .  A  --.i-pbis  MacCallum  vice  president. 

The  S.E.C  ha.  Pp  ance  Co.,  of  .\irierica.  the  eounlrv  s  «-iih  the  comnanv  s  exnandioB  n=.iinnai  Valu  'l  '’"•  •  •.  ;  comptroller;  and  Alex  Pirrie,  vice 


5V.  I,.  BENSON 


fwaaic  Wl  rapci  I  Effective  July  1,  1956.  Canadian 

-  I  Sirocco  Coimpany,  Limited,  manu- 

International  Falls,  Minn.  — ^^An,  | f^P^prer  of  air  handling  and  air 

w  -.  -p.,. 

patented  by  a  Minnesota  and  On-i  ■  '  !«te  under  a  new  name, 

tario  Paper  Company  engineer.  1  ^|||||||[||||[^^^^^^|  |  On  that  date.  Canadian  Sirocco 

The  Invention,  a  paper  machine'  |5yil1.  .loin  wrtih  two  affiliated  corn- 

reel  starter,  is  the  work  of  Foster  |panies.  Standard  Sanitary  and 

D.  McCormack,  senior  engineer  EMlBff  I  Dominion  Radiator  Limited  and 

assigned  to  Mando’i  central  engi-  Kfr  '  Kewanee-Ross  of  Canada  Limited, 

neering  division.  ;  BHt  al  become  American-Standard 

Fully  dried,  the  paper  web  HK  ^  companies  are  subsidiary 

comes  off  the  paper  machine  and  jPrt^ticts  (Canada)  Limited.  All 

is  wound  in  large  rolls  .some  4.909  j  divisions  of  American  Radiator, 

pounds  in  weight.  When  a  roll,  ‘dr  Standard  Sanitary  Corporation.! 

has  reached  a  .specific  size,  the;  1  This  action  involves  changing: 

web  is  broken  and  transferred  to’  !  name  of  Standard-Dominion' 

a  new  spool.  This  mii.sl  be  a  cnn-i  to  American-Standard  Products 

tiniious  operation  geared  to  the]  i  (Canada)  Limited  and  transfer-! 

production  of  the  paper  machine.,  'ring  to  that  company  the  as.sets 

In  the  past,  to  bring  the  spool's,  land  businesses  of  Canadian  Siroc-1 

speed  up  to  that  of  the  paper,  Ico  and  Kewanee-Ross.  Standard-; 

machine,  it  was  placed  in  contact'  IHP  iDominion  is  a  leading  Canadian 

with  the  fasi  moving  web.  At  .such  I  manufacturer  of  plumbing  and 

times  web  breaks  frequently  hap-  I  heating  products  and  Kewanee- 

P4'9Pd  A.  M.  SNIDER  |  Boss  is  engaged  in  the  industrial 

Mr,  McCormack  s  invention  al-  heat  exchanger  and  steel  boiler 

lows  the  spool  to  attain  paper  The  Equitable  Life  'nsuranceb  companies  have 

-machine  speed  before  it  is  brought  Company  of  Canaila  announces,^.  Toronto, 

in  contact  with  the  web  V  Belts  the  anpointment  of  Mr.  A.  M|  ^  hse  h..., 

U,.  _ - -  Cr,„a«-  w=.f«.rinn  Gntano  a:  a  Clarence  W.  Johnson  has  been 


iLife  Payments  In 
iFour  Months  Higher 

I  Toronto  —  Life  insurance  and 
annuity  benefits  paid  to  Canadian 
families  hv  more  than  60  Cana¬ 
dian,  British,  United  States  and 
Netherlands  companies  competing 
for  -business  in  this  country  total¬ 
led  more  than  $28.6 -millions  in 
April. 

The  Canadian  t,ife  Insuranoe 
Officers  Association  reports  that 


the  April  payments  brought  to 
$116  6  millions  the  amount  paid 
in  life  instirance  benefit.s  during 
the  fir.st  four  months  of  this  year. 
These  benefits  exceeded  the  bene¬ 
fits  paid  in  the  first  four  months 
nf  1955  by  almost  $7  millions. 
Death  benefits  rose  from  $40,7 
millions  in  1955  to  $44  millions  this 
year. 

Payments  of  matured  endou'- 
ments,  cash  values,  disability 
henefifs,  and  annuities  amounted 
to  $47  4  millions  during  the  first 
four  months  of  19,56  while  policy- 
holdeT.s  received  dividends  of  $25.2 
million.s  in  the  same  period. 


GRASEH 


&COs 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Poy  Street  — .Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


The  SE  C  ha.v 


ance  Co.,  nf  .\mcrica.  the  country  s  with  the  Company's  expanding  national  Falls 


hfi  qiirstion  o  enmp  lai'crst  insnranrr  company.  ;;i*oiip  sales  and  .srrvicp  organi/a- 

nnmties  are  .securities  for  some  .  .  .  r,r.=A^  =nH  the 


^onth.:  and  ha;  only  now  reached  il- NcW  AdditiOH  FOf 

1  decision  that  Hearings  were  held  before  the! - * - I  I  I 

.lair  -Senate  business  affairs  committee!.  -I  ■ -r  cl  ,W-l-le  LODOfOtOry 

'April  Life  Sales  ■'  fU'-ther  addition  to  .ts  re.  '7  P'^-nre  m  ixewj  number 

Tho^niiestinn  Brokers,  investment  bankers  and  r  search  and  development  labora-  D''"”‘r'’'7  ,7-c  r>f  forest  fires  reported  in  May 

0  an.w.r  ih  qu  .  .  others  in  the  securities  business-!  I—  OA  Par  f  AMf  facilities  will  be  made  by  •^''  last  year  ravaged' Canadian  for 

The  Company  s  Position  -argue  that  variable  annuities  are'wp  Av  iCI  V.CIII  Canadian  IndustnevS  Ltd  com-:  In  commenting  on  the  figures,  i  pets  this  May.  Worse  still,  acre. 

Robert  A  Crichton,  president  securities  and  that  the  eompanyj  ...  ._  psny  officials  announces.  the  provincial  .secretary-treasurer,  age  burned  by  these  fire.s  totalled 

f  Vartablc  Annuity  Life  Insur-  .selling  them  .should  come  unde-  -j.  ^  i,/,  The  new  laboratory  will  be ‘Hon  D  n  Patter.son,  desrrtbed  aLmost  five  t.ime.s  that  burned 

nee  Co.,  explains  the  company's  the  .turisdiction  of  the  S  EC  They!  u  j  u  *  r-  a  a  located  or  the  site  of  C-I-L's  "Fa-  the  statement  as  "very  satisfac-  last  May 

■)05ition  a*  an  "insurance  company  are  .ioined  by  Frederic  \V  Frker.ir”t'chasod  by  ranadtans  during  gf  New  Toronto,,  tory "  Economic  activity  m  1955.  Data  for  May,  based  on  re- 

ssumg  in-u”ar.ce  contracts."  president  nf  the  Metropolitan  I  the  month  of  April  amounted  to  Ontario,  and  will  service  the  com-i  he  said,  was  at  a  high  level  jn  ports  of  federal,  provincial,  and 

His  company  has  already  issued  Life  Insurance  Co,,  the  country's, ^347  a  million  an  increase  of  29  Pony's  plastics  and  ’Tahrikoid"!  Canada  as  a  whole  Canada's  gross; industrial  forest  protection  agen- 
sbout  89  policies,  he  said  The  largest  insurance  company,  who'*’  „  fu„  a^-u  iqs=  ,-i-s  divisions.  'national  product  increased  fromlries,  have  just  been  released  by 

fompanv  has  5199,999  capital  and  has  already  spoken  against  the  I'*’''  '  The  plastics  section  will  replacej  $24  15  billion  in  1954  to  $26.62  bil-|fhe  National  Research  Councirs 

$259,999  surp'''5.  added.  Thejproposed  New  Jersey  legislation  of  5289.9  million,  according  to  )p|p  gj  4lgp  .  Ijni,  (n  13,5.5.  gp  increase  of  over:  Associate  Committee  on  Fores* 

— - —  ■  !  —  figures  released  by  the  Canadian  York  works  in  Toronto,  and  will  19G.  New  Brunswick  shared  in'Fire  Protection.  Number  of  for- 

.  I  iiNn  rtttt  PlA^fvi^AsI  ilTe  Insurance  Officers  .Associa- he  equipped  with  modern  com-;  this  increase  and  revenues  were  est  fires:  1.578;  Acreage  burned: 

Advances  By  IUD  ,  •  MSSn  mcrclal-.slzcd  extru.sion.  in.iection ,  buoyant  7.96,495  acres, 

,  _  .  (Elects  New  Executive  I  c.ip,  pp^,.  nrdmarv  lifp  rvoli-  rnoulHins.  paper  coating  anri  wirp'  Fnr  thr  fi.^ral  yr;^r  pndprf  March'  ^ 

CUa^a#  Fiirikor  a.  1  *  /  U  I  .  a  P«  ^  machine*;.  Its  chief  func-,  31  last,  .statement  shnw.s.  cm?;  CLjkll  DI^m^  KIaiai 

inOW  runner  uam  |  .M  anpual  meet.pg  of  the  (ap.oes  weie  higher  m  ,ion  will  be  to  provide  mrrca.sed’  revenues  op  cill'ient  account  Shell  PlanS  NeW 

__  -  sdian  Flertncal  Assoeiation.  held  C"7''  '’  P" technical  service  to  Canadian  plas-'  amounted  to  .S.56.798,397  and  ex-  ' 

For  the  fu-st  eight  months  of  its  in  Mui-  a.v  Bav,  Quebec,  la.ct  ^  R '‘cs  ronvf  rtci'.-.  most  of  whom  penditure^.  al.^o  on  a  gross  ba.-i.s.,  rham  jra|  Plant  j 

-urrent  fiscal  .vear  which  began  week  Arlh.ir  C.  Abhoit.  vice-  L^iion  in  Tpril  Tnd.:;;;^!  '^e  Toronto  area,  totalled  5.7_..541, 9,59,  leaving  a  sur-  ''"®""’'*" 

„  .  ,  inrinstrisi  J  .  j  .  u  .  -r-u  r-u  .  '  j  .  ‘  . The  ncw  laboratory  will  work  in  plus  of  516/..9.3S  Surplus  had  he»n  -  .  ' 

Ocroher  1.  19.n.-).  '"^’'-''t-ial  president  di.stnhiition.  The  Shawi-;iifr  sales  amounted  to  .519  4  in  C-I-L's  plastics,  arrived  at.  It  is  pointed  out  after  Announcement  :?  made  hr. 

Development  Bank  reports  an  in-imgan  Water  and  Power  Company,! 6  drop  of  51  9  from  .April  development  laboratory  at  Ed-|  expenditures  of  a  capital  nature.  Shell  Oil  Co.  of  Canada  Ltd  that 

Crease  of  $4,293,737  to  519.919.ni5.'was  elected  president  of  associa-j  1955  monton  and  research  laboratory;  totalling  $5,479..591,  had  beenk'ts'ne^f'n?  ^nd  design  work  are 

;n  actual  advances  under  loan  Hon  for  the  1956-57  session.  Nor-|  There  was  a  large  increase  in  at  McMasterville.  Quebec.  i  charged  to  revenue  account.  In  the ^nd  construction  will 

* Tn  »he  .;amp  neriod  it’^an  T.  Smith,  general  managermew  group  life  insurance  contracts!  While  the  major  function  of  the!  previous  fiscal  year,  the  sum  of  shortly  on  a  plant  to  pro- 

rlnar^^ents  a-ainst  loans  advanr-  "  ^cotia  Light  and  Powerj^^-hjch  rose  from  $31.0  million  in!"Fabrikoid”  laboratory  will  be  |  $.9,717,237  for  such  capital  ex-  tluce  .^^Iftergent  alkylate  (dode- 


I  nn  leveptip  account  of  516(,3.9S.  president,  manufacturing. 

land  a  decrease  of  $281,749  in  the,  - - - - - - - 

ncl  debt  are  among  the  highlights i  Appalling  IncreOSS 
of  the  annual  financial  |  FifC  LoSSCS 

ment,'-  nf  the  province  of  New!  j 

■  ,  .  lu  J  j|  More  than  double  the  numb' 


search  and  development  labora-  Df'tn.swick  for  the  year  ended forest  fires  reported 


tory  facilities  will  be  made  by 
Canadian  IndustnevS  Ltd  com¬ 
pany  officials  announces. 


March  .91.  1956 


I  last  year  ravaged  Canadian  for 


The  new  laboratory  will  be 'Hon  D 


Tn  eommenting  on  the  figures,  i  pets  this  May.  Worse  still,  acr'- 
the  provincial  .secretary-treasurer.l  ggp  burned  by  these  fire.s  totalled 


Pattprsnn,  despribed  almost  five  times  that  burned 


ssuing  in-u-ance  coniracrs.  pttMnFni  >u  me  (neiroDouian  tne  monrn  nr  opru  ernoimien  i"  cmrario.  ano  wi 

His  company  has  already  issued  Life  Insurance  Cn,,  the  country'!; ^347  ^  million  an  increa.se  of  29  pany'.s  plastics 
about  89  policies,  he  said  The  largest  instiranee  pompany.  who  ■*  .  divisions. 

J,f,rf,pgpv  has  $199,999  capital  and  has  already  spoken  against  the  "  .April  >  ■  •  ■  -  q-y^p  pigjsfics  S( 


Advances  By  IDB 
Show  Further  Gain 


mi  Shell  Plans  New 


Oisb'"- semen*! 

Repe.vmenn 


•in  nr  i  an  - , . . 

PIP5  Ont  ■  G  ‘  5117.969  1598,879',  Drinee 
,^3pp'j,pp_  Island  9773  i5S79i.  Quel 


Ontario 
■  Edward 
bee  578.- 


Mantin:e  Electric  ("o,.  Charlotte-  269  '$61,599*.  Sa!katrhPwan  56.896 


Occidental  Has 
New  Group  Plan 


7.82:, ni3  town,  r.E.I  :  F.  F.  Fulton,  gen- 
—  iPral  manager.  Northern  Electric 
C'o..  Montreal. 


Total  .5275,969  (.5226,890), 


Thone  Industry 
Backlog  Reduced 


Group  Tsifp  insiiranrc  jn 
amoiintj;  upto  $20,000  on 

,s  heir..-  TV,, a.  V,,.  It,.  histo-v  o'  a  majo*-  mdust-^ 

Kt  being  made  available  bv  the  produred  in  a  book  pu’n- 

Occidental  Life  Insurance  Co.  of  jjshed  bv  International  Nickel  Co 


is.is  13V!  ager.  English  Electric  Co.  of  Can- 1'^.'"  ’“'q  L  '  mtano  rnone  inausTry  'rrea.!e,  bringing  the  total  of  ad- ‘  Pfcdiiction  in  mid-1957."  W  M  V  | 

r.td.  .S!  Catharines,  Ont;  G  f f---a  «-n  li  m.  t  1  |  vances  in  the  Commission  tn  .$61 Ash.  Shell  of  Canada  president 

i.a_!.jii  sns.s,-.  J4  Milligan,  general  manager.  Inland  9(/3  i5Si9i.  Quebec  578,-  Q  ^l.l_  „  DanilfOfl  599  900.  .slates-  "Plans  for  the  installatio-n 

Maritime  Electric  Co,.  Charlotte-  869  (561, 51W*,  .Saskjitchewan  $6,896  POLMUy  IWUIIvCm  ;  j'^p  ppt  ,1pht  of  the  Province  de- i  were  developed  here  in  Canada 

town,  PEI:  F.  F  Fulton,  gm-  '56.8901.  Total  .5275,069  (.5226,800),  . .  ^  Ipppa^p^l  ^^nm  $198,770,929  a.s  of-by  our  own  engineers."  Main  raw 

eral  manager.  Northern  Electric  -  - - -  I  St.  .Andrews.  N  B  -  -  Canadian  Marclv  31,  1955.  to  $108,489,171,  asimatenal  for  the  .proees.s  will  be 

C'n..  Montreal.  Ncw  OfflCCS  Opened  jtelpphone  rompantps,  now  .serving  nf  March’s!,  19.i6  —  a  reduction ,  by-product  ga.ses  from  .'>hpir.! 

- — -  DU  LUC"  imore  than  4.000,900  telephones  fol-'of  $281,749  Inearby  Montreal  East  Refinery  | 

Inra  Ctaru  TaM  Mousehold  rinoncc  lowing  nne  of  their  busiest  years,;  _ !  - - -  _  .  , 

inco  Jiory  lOia  I  Hnu..!>hold  Finance  Cnrp  of  can  cxnrct  a  continuing  demand  ■  B.P.  .STOCK  OPTIONS  led  by  the  direetors  to  certain  keyi 

I  AJ  -a*  •  Canada  announces  the  oneninc  of  •''If’Pbnne  .serv'ice.  Mward  A.  Building  Products  Limited  has;emplo.VPS  of  the  company.  The 

In  AdV6rtlSinQ  r  U  P  -  .Rnlph,  pre.!idcnl  of  the  Telephone  announced  that  options  to  pur-lperiod  during  which  these  options, 

3  following  new  offices:  '.A.V'ociation  of  Canada,  stated  cliase  B.mn  common  shares  af  'may  be  exerri.sed  begins  on  May  ‘ 

...,  ,  ~  In  Scarborough.  Ontario.  at  here.  $37.59  per  share,  have  been  grant- '.3.  1957,  and  ends  May  3,  1966.  ’  » 

Th'  histo-y  o' a  major  mdu^t-y  213SA  Kingston  Road,  with  A  O.  "Despite  the  addition  of  close  . . . .  . . . . . — — 

has  been  .produced  in  a  ^ok  pu'n-  Phillips  as  manager  to  .309.999  telephones  in  19.55.  there 

lished  by  International  Nickel  Co.  Ottawa,  (jntario,  at  175  remained  at  the  year  end  a  back- 


Inco  Story  Told 
In  Advertising 


an  important  message  about 

STERLING 


If  ron  are  a  recent  settler  from 
Britain,  and  hold  Blocked  Sterling 
assets,  or  if  you  have  received  a  legacy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Bank  of  Canada 
regarding  the  transfer  of  such  assets  to 
this  country. 

Our  services  and  speciafized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you- 

Your  mtfuiriei  are  invited  at  any  branch  of 

Imperial  Bank  of  Canada  from  eooit  to  coast. 


IMPERIAL 


California  to  employee  groups  of  of  Canada  Ltd  through  the  me-  Montreal  Road,  with  .A  E  Lus-  log  of  some  89.009  unfilled  orders."' 
19  to  -50  individuals,  J.  P  Char-  of  reproducing  the  com-  yier  ai  manager  Mr  Rolph  saui  in  his  opening  re- 

lebots,  Montreal  group  manager,  advertising  over  a  span  fp  Collingwood,  Ontario,  at  63  marks  at  the  association's  27th 

y'afs-  Hiirontano  Street,  with  R  W  annual  meeting, 

announces  in  advising  of  g  sweep-  Sickel  has  of  course  been  fa-  Roth  as  mianager  During  1955,  long  distance  rat! 

mg  revision  of  company's  small  m.mj!  for  dergdev  for  it.s  insti-  tn  Wrvtview.  British  Columbia,  ing  incr'tased  by  .mme  12  per  rent, 

grnup  life  plans  t.uunna!  advertisements  'vhirh  gt  13  Marine  Avenue,  with  R  M.  over  the  previous  year  to  1.55.999,-; 

Called  "Group  Life  A)  19  '.  ‘he  *2ave  appegred  'm  The  Financial  Brightv  gt  manager.  999  messages  The  facilities  — ,' 

n.,„  TT’-n  ,i-«  «««v-  V  Timet  iince  them  inception  back  Oceninc  of  the.te  4  new  offices  switching  equipment,  wire,  cable, 

p-.n  aL-o  o.fer-  a.,  an  ptmn  rieorestion  year  of  1932-  bring'  total  operated  by  HFC-  radio  relay  facilities  and  other 

instalment  disalaility  benefit!  up  Frnm  'he  start,  the.v  were  He  to  223  eqiiipnieni  required  to  provide 

to  $29,999.  !igned  to  tell  Canadian!  about  .  . . .  itelephone  service  now  represent 

"Under  tbit  new  plan."  Mr.  nickel,  about  its  function  m  mod-  plant  investment  valued  at  51.- 

Charleboi!  points  -out,  "the  in-  I'fe  Outstanding  for  th'  art  naniliron  VeQrrOn  .599.000,999 

sured  vi-hn  becomes  totally  and  wo’-k.  for  (he  clever  drawings.  Riiwe  KJ  D  AAill  "Construrtion  of  the  Trans  Can- 

permanently  rii.sabled  prior  to  the  advertisements  somewhat  r'-  nniM  mirrowave  radio  re-' 

age  69  may  be  paid  the  total  huced  in  sve  -p  the  book  have  Toronto.  —  Announcement  made  lay  network  proceeds  satisfactnr- 

amount  of  his  life  insurance  m  follo'vi'ed  regular  themes.  nf  the  purctiase  nf  the  textile . il.v,  and  the  entire  network  should 


instalment  disability  benefits  up  From  'he  start,  the.v  were  de  to  223  equipment  required  to  provide 

to  $29,009.  signed  to  tell  Canadians  about  .  . . .  itelephone  service  now  represent 

"Under  this  new  plan."  Mr.  nickel,  annul  its  function  m  mod-  plant  investment  valued  at  51.- 

Charleboi!  points  -nut,  "the  ip.  ern  life.  Outstanding  for  the  art  naniliron  VirOrrOn  .599.000,999 

sured  vi-ho  becomes  totally  and  wo’-k.  fn-  (he  clever  drawings.  Riiwe  KJ  D  AAill  "Construetion  of  the  Trans  Can- 

permanently  rii.sabled  prior  to  the  advertisements  somewhat  r'-  nniM  mierowave  radio  re¬ 

age  69  may  be  paid  the  total  huced  in  sve  -n  the  book  have  Toronto.  —  Announcement  made  lay  network  proceeds  satisfactor- 
amount  of  his  life  insurance  m  follo'-i'eri  regular  themes.  of  the  purcfiase  nf  the  textile . il.v,  and  the  entire  network  should 

monthly  instalments  over  a  maxi-  Nickel  ;ri  dail.v  life  (  a  enmpar-  mill  at  Maryville.  N  B..  near  be  in  .-vrvice  as  planned,  by  the 

mum  period  of  five  years."  isnn  (.vith  old  days  featuring  the  Fredericton  by  *he  Hamilton  Clot-  end  of  -958." 

Optional  accidental  death  and  illuslra’ion  i.  nickel  and  its  func-  ton  Co  I.td.  'Purchase  price  vvas  Prepneatinn  of  the  installations 

dismemberment  benefits  up  lo  tinns  ;n  industry,  nickel  and  its  not  announced,  but  the  property  required  to  provide  Canadian 
$10,909  are  also  available  on  a  relationship  'n  every  other  in-  has  been  valued  at  $590,090  telephone  users  with  direct  dis- 
24-hour  coverage  basis  to  many  dustry.  finally  nickel  and  the  ne-v  The  plant  is  expected  to  re-  tance  dialing  on  a  continent-wide 
industries,  he  said,  at  no  higher  uses  ---  m  electronics,  in  atomic  .sume  operations  in  four  nr  five  scale  were  w-ell  in  hand.  Mr 
cost  than  nff-the-joh  coverage.  developmen'.  etc.  and  the  expan-  months,  '-corking  at  full  produc-  Rnlph  sand 
This  can  mean,  it  is  pointed  sion  of  the  company,  the  innova-  tion  with  new  machinery  'This  ic-  a  long  term  project, 

out.  a  maximum  of  $30,009  m  tions  created  ;n  the  mining  in-  - - —  the  careful  building  on  well- 

benefits  in  ease  of  accidental  dustry  planned  and  developed  by  One  of  everv  ten  revenue  establisned  foundations,  hut  every 
death  of  an  employee,  w-hen  enm-  International  Nickel  —  all  this  is  freight  rar.s  load'ed  in  Canada  i.s  advance  towards  the  ultimate 
bining  AD  A  D  with  life  msur-  on  record,  beautifully  reproduced.  Iloaded  \!-ith  pulp,  paper,  or  pulp-  goal  brings  its  own  immediate 
_  finely  rinnied  and  bound  'wood.  advantages  to  our  customers. 


rii/i  onnot/ncement  Ofj0e(?r*  91  n  mnn,r  of  nn/y  ftnii  h  itAi4»f  nn  tn  he  eontfrued  9J  09  offering 

nt  fkete  ter(/rifr«f  tnr  tole.  »r  9«  nn  ettnr  to  buy,  99y  0/  tuth  Itcuritrei. 


NEM'  ISStJE 


811,500,000  (L’.S,) 

Montreal  Transportation  Commission 

4H%  Sinking  Fund  Debentures,  1956  Issue 


D«ted  July  1.  1956 


Due  July  1,  1978 


Guaranteed  unconditionally  as  to  principal,  interest  and  sinking  fund  retirements  by 

The  City  of  Montreal 

(Canada! 


Trice  9S.362%  and  Accrued  Interest 

Principal  aaj  iatarect  payable  ia  New  York 
hi  Uaited  Statet  enrreacy. 


Satard  &  Hart  Shields  &  Company  Halsey,  Stuart  &  Co.  Inc. 
LEHMAN  Brothers  McNeil,  Mantra,  Inc. 

fam  r,  ms. 


iJb  puftojli.  io  iamlI 


The  (immunity  hall  ia  packed.  Friends  and  relatives  from 
miles  around  have  come  to  cheer  their  favorites  on. 

There’s  a  tap-dancer,  a  recitation,  a  man  in  cowboy  garb 
smging  “On  Top  of  Old  Smokey”  in  a  languid,  mournful 
voice.  A  trio  of  girls  try  their  luck  with  the  tune  at  the  top 
of  the  hit  parade.  Then  a  pigtailed,  beribboned  little  girl  in 
an  organdie  dress  goes  to  the  piano,  plays  slowly  but  well, 
and  brings  the  house  down.  No  one  can  resist  the  combination 
of  pigtaiLi  and  pluck. 

Home-town  talent  concerts  like  this  are  iust,  one  of  many  fine 
traditions  that  go  together  to  make  Canadian  farm  life  en- 


.joyable  for  young  and  old  alike-  And  community  halls  have 
mado  it  possible  for  thousands  of  farm  people  to  an  outlet 
for  the  kind  of  recreation  they  enjoy  most. 

The  building  of  more  and  more  community  halls  in  rural  areas 
has  become  a  signpost  of  change — change  in  farming  methods, 
growth  of  leisure-time  activities,  change  even,  in  the  outlook 
of  the  farmer  toward  his  work.  For  today,  because  most  of 
the  heavy  work  on  the  farm  is  done  by  machinery,  farming 
has  become  more  satisfactory,  in  every  way,  to  those  who 
engage  in  it.  We're  working  to  make  it  more  so  as  the  years 
go  by. 


MASSEY-HARRIS-FERGUSON  LIMITED 


TORONTO.  CANADA 


—  THE  FINANCIAf,  TIMES.  .lUNE  29,  19.ifi 


New  C.E.A.  Preeidenl 


hwsprint  Shipments  in  May 


ABOUT  YOUR 

Fi/y>  Qi.'iiinlly 

IINSURANCE 


fihirniirMl,<i  of  iipvvspi'iot  hy|mriits  to  rionipslir  iiiarkrt  \\prp 
anarlian  nulls  r(iirin2  iVIay  WPirSip  at  tons  from  174, 4P7 

it  a  ppar  ppal<  at  .a.7l.7.i7  1on.«,  |  tnn.s  la.st  ypar;  .shipmpni.s  to  Unitpri  ' 

'Pin?  only  .slichlty  bpiow  thp  i'p- ^States  np  at  2.126.100  tons  from 
orrl  fipiii  p  of  .i.'i1,121  Ions  in  ^  2,04.1.276  ton.s  and  .shipniPnls  to 
■'pppmbpr  of  last  ypar.  .ShipniPiils  ‘  olhor  mai  Upts  lowpr  at  27P,642 
rare  ,i  I  par  ppnt  eipalpr  than  Mon.s  as  comparod  with  2P0,08P 
lay  IP.i.'i  fi5ii?p  of  .)2.7,000  Ions 'ton.s. 

nd  wpip  siibslantially  ahoad  ofj  Kstimaiod  U..S.  con.suniplion  of  | 

bp  .\pril  total  of  .706,418  tons. ! r.pwsprint  in  May  amountod  to  I  _ _ _  ^ J| 

npi  pasp  in  May  ovor  both  jii  p- j  610.621  tons,  an  incroasp  of  11,40.5 

;Sc  nr;,  r,  Sr  z:::  S-  Extended  Coeerege  Endoreementt  to  Supplementol 

'art  to  a  si  palpf  numbor  of  work- '  tlays  in  May  thi.s  ypar  and  fivp  Fire  Contracf  of  Benefit  Both  to  Insurer 

o;  day.s.  jin  IP.').').  About  74  i)Pr  l-piiI  of  total  •  ■  j 

For  fivp  mmitbs  pndod  Ma.y  list  U.S.  supply  tamp  fron)  Canadian!  .  OnO  InSUreO 

hipmonls  aQaiP^alPd  2,.')Pa.PI)4  niills,  about  23  por  ppnt  fion);  ,  ,,  .  ,  .  j  ,■  *  ,.,a 

nns,  an  intipa.sp  of  36  por  cpnt;U..S.  mills  and  thp  remaining  3'  '-’f  drspu.ssed  ^  mtrodupl  ion  of  the  limited  and 

ter  total  shinmpni.s  for  first  fivc'P''f  cent  fiom  Kuropp.  Total  U.S,  at  the  recent  Insiiranpe  Brokers'  broad  form  enabled  the  companies 

loiitKs  of  IP.C)  of  2..')07.862  tons,  supply  in  May  was  5P6,4.)3  tons  meeting  earlier  thi.s  I  to  provide  uniformity  Canada- 

Production  in  Mav  was  .).6  per i compared  with  546.554  tons  in  ,  ,  ,  ,  '  j  j  u 

ent  greater  than  fn'r  .same  month 'May  1P55.  :  montn  was  the  supplemental  con- .wide  in  the  rover  afforded  by 

asl  year  at  550,525  tons  as  com-i  U.S,  Consuniers’  stocks  decreas-  ti'^’Ct  and  extended  coverage  eii-  each  of  these  new  forrn.s, 
lared  with  521,;122  tons,  while'ed  by  14,166  tons  in  Ma.y  to  672.-  dorsements.  i  4,  Concurrently  with  this  uni- 

iroduPlion  for  five  months  to  end  75P  tons,  or  37  day.s'  siipplv,  com-  .  .  ’  ■*’ 

f  May.  was  up  4  3  per  cent  fromipared  with  62().,583  tons,  or  .34  days' ,  sutiplemenlal  contract  was  foi  iiiity  of  extend  coverage,  a 

igiire  for  corresponding  period  supply,  at  this  time ’.last  vear,  '"t'oduced  in  1P.37  and  was  de-  imifnini  basic  fire  pojiry  for 

asl  'cin.s  a.s  Canadian  and  U.S.  mills  stocks'signed  to  be  applied  to  everv  classlj..  p|j__.  ripveloned  eliminat- 

gam.st.  2..54P,186  tons,  rroduction  re.spect  i  vely  decreased  bv  1.2.'12  ,  .u  ,  ^evelopert  eiirnma; 

ler  working  dav  for  the  f*ve-  and  .5.38  tons  during  the  '  inonth~|"^  contained  pro-  differenees  in  fire  cover  that 

loiTt.h  period  was  up  3,7  per  cent  Total  .Mnrth  American  stocks  at  applicable  to  eommercial  existed  between  different  terri- 


Hy  Doug:.  Wc.«iton 


'Union  Gas  Co.  Awaits  New 
Supplies  for  Big  Program 


.  .1  la.t  bins  a.v  the  end  of  May  were  822.641  tons  or  manufacturing  risks  that  would  tnries  The  new  form  dives  the 

ompared  with  If), 81)4  tons.  compared  with  786,727  tons  at  the  ,  .  ,u  , 

Inereases  were  .shown  for  Ma\  end  of  May  19.55.  have  no  ,>pplication  in  the  case  of  hroades*  rover  that  was  available 

n  .--hipments  to  dome.stic,  •U.,S.;  U.S.  newspaper  advertising  i.52  dwellings.  The  form  remained  throughout  Can- 

nd  other  market.s,  domestic  ship-'rdtiesi  in  the  first  four  months  of  unchanged  until  the  introdiirtion  -a, 
lent.-,  being  up  at  411.698  ton.s  'rnm  19.56  was  7.5%  higher  than  in  the  ,  ,  , 

6, tin  tons  III  May  1 955,  shi pment.s  same  months  of  19.55.  U..S  maga-  ''''2ust  of  la.st  yeai  of  speetal  ...  ^ 

e  U.,S  market  being  up  at  4.37,255  /.ine  linage  in  the  first  four  monTlis  i  <’"'  nis  designed  for  dwellings  and  Besult  of  the  foregoing  is  that 

en.s  from  4ia..).)9  ton.s  and  ship-  of  1956  was  89%  over  1955.  In  apartment  houses  having  not  more  ^h®  insured  now'  has  the  choice 

lenl.s  to  other  markets  up  at  the  first  four  months  of  19,56  'I’V  '  ..  ,p,  ,  m.iiien  now  na.s  me  rnoice 

3.804  Ions  from  68,3.31  tons.  For  network  billings  were  17,9%  over  suites,  the  water  escape  gf  buying  either  limited  nr  broad 

.r--l  ,5  months  of  thi.s  year  ship-.  1955.  and  malicious  damage  coverages  coverage  and  a  company  likewise 

"'fte  introduced  some  years  ha.s  the  choice  of  offering  either 
‘’"t  ‘hesc  endorsements  nimited  bmad  cover.  A  very 
.’lUZ.IffUri  nCipGfJ  to  the  basic  .supplemental  eon-  unportanl  re.sult  is  that  companies 

5,.  I  I  ?  f.  _  _■  d  ±  *  *±  n  ±  tract.  lean  now  print  a  standard  dwell- 

iy  Higher  Electricity  Rates  . . m 

*  ^  »  !  'J  he  rea.snns  for  inlroiiucing  .  ^  , 

- - - -  i  provinces  (except  Quebec  where 

—  .  t.  .  these  new  foiins  were  as  follows;  .  .  .  ... 

To'.s  er  o|ie,  alions  of  Kra/ilian  foreign  ueot  to  the  iitilitic.s  rise,--  stalui  .r.v  conditions  require  a  dif- 

vacfion.  Tight  and  Power  Co.  shove  the  eyi.sting  cost  of  43.82;  ’’  Many  eompanies  felt  the  pnticvi  which  re.«ulted  In 

.Id  are  henefitling  from  higher, ’h''  seviiigs  in  printing  and 

lertnrilv  rales  granted  company  ,.e, tain  limits  —  may  aiilomatic-l'’""^  ”  ^  deductible  for  ..verhead  costs.  Clerical 

I  the  Hio  de  .laniern  and  San  ally  increase  their  rates  in  order, "indstoim  rover.  .work  in  agents'  offires  has  alst, 

aiilo  aieas  Henry  r.orden,  tues-  to  obtain  the  additional  crii/eiros  2(  Other  eomtianies  favored  a'l-  ,  ,  j  , 

lent  ‘old  .shareholdei  s  at  annual  necessary  to  meet  the  higher  cost  h,  r.aHe..  f,.,  .o  ...  simplified  by  having  a 

lepimg  in  Toronto  this  week.  lie  of  inteiest  remittance.s  on  their  oveiage  standard  policy  that  does  not  re- 


jto  the  basic  .supplemental  eoii- 
j  tract. 

!  The  rea.snns  for  inlroiiucing 
these  new  foiins  were  as  follows; 


important  re.sult  is  that  companie.s 
can  no’.v  print  a  .standard  dwell¬ 
ing  policy  form  for  use  in  all 
provinces  (except  Quebec  where 
stalui  .ry  conditions  require  a  dif- 


tectnetv  rates  granted  company  ri:!'  rits’^  mav  ':u;;mau"r' 
li  the  Hio  de  .laniern  and  San  ally  increase  their  rates  in  order, ">))h.stoim  rover.  work  in  agents 


A.  C.  .\HBOTr.  vicc-prc.sidoiit 
di.stribution.  The  S  li  a  vv  i  n  i  g  a  n 
Water  and  Power  Co.  who  wa.s 
ciccted  pie.sidenl  of  Canadian 
Klectrical  .Association  at  annual 
meeting  of  the  association. 

N.W.  Utilities 


Calgaiv  —  Northwestern  Util¬ 
ities  Ltd  .  controlled  ))y  Interna¬ 
tional  Utilities  Corp,  reports  that 
the  ,1;.5  niillion  1956  construction 
lU'ogram  is  well  ahead  of  schedule. 

total  of  1.3  miles  of  2(l-inch  pipe¬ 
line  and  2''r  miles  of  i6-inch  pipe 
have  'oeen  laid  east  of  F.dmonton. 
Nine  n^vv  communitie.s  are  to  be 
served  by  the  company  this  year. 

More  than  1,200  of  the  .5.000  cus- 
loniers  Northwestern  will  add  to 
its  system  in  1956  have  already 
been  taken  on. 

A  f.'ur-well  drilling  ))ro2ia«i 
will  oe  undertaken  immediately. 
One  of  these  wcll.s  will  be  in  .M- 
herta's  l.cgal  area,  one  in  the  Fort 
.Saskatcliewan  gasfield  and  two  in 
the  piovinee's  Toficid  -  Beaver- 
hill  Take  area.  The  fiis;  well  will 
he  the  one  in  the  l.egal  .•’ica. 


Chatham  —  When  long-term 
.supplies  of  natural  gas  become 
available  either  from  .Mberta  or 
the  U..S.  Union  Has  Co.  of  C'an- 
ada  I.td.  will  launch  “the  largest 
.single  natural  gas  construction 
project  yet  undertaken  in  south¬ 
western  Ontario,’’  David  P.  I’og- 
ers,  pie.sidenl  told  the  sharehold¬ 
ers  at  annual  meeting  of  com¬ 
pany  here  today. 

‘  .Not  only  are  we  ready  to  ex¬ 
pand  into  areas  within  our  lue- 
.seiit  market  territory,'’  Mr.  Bog- 
er.s  said,  but  our  plans  have  been 
completed  for  a  large  diameter 
pipeline  vvliieh  we  will  htiild  to 
the  vicinity  of  Hamilton.  We  will 
1  then  be  able  to  convert  Hamilton 
and  sup)>ly  other  important 
centres,  such  as  t:uel|)h,  Kiteti- 
ener  and  Stratford,  a.s  well  as 
smaller  communities  and  other 
distriutiiig  com|)anies.  " 

The  company,  he  recalled,  had 
completed  all  hearings  before  the 
U.S,  F'ederal  Power  Comiuission 
and  now  was  awaiting  final  decis- 
sion  on  its  application  to  import 
large  additional  quantities  from 
Panhandle  F.astern  Pipe  I.inc 
Company, 

“If  the  Washington  decision  is 
favorable  this  expansion  program' 
will  get  underway  as  fast  a.s  pos¬ 
sible."  Mr.  Boge.rs  said.  “If,  how¬ 
ever.  the  decision  is  unfavorable 
we  will  have  :o  await  ihc  ar¬ 
rival  of  .Alberta  gas  before  this 
expansion  can  be  undertaken  ’ 

Mr.  Rogers  referred  to  the  re¬ 
cently-announced  levision  of  the 
company's  contract  with  Trans- 
Canada  tinder  which  Union  flas 
will  take  much  larger  qualities 
than  could  be  committed  when 
the  original  contract  .v  as  signed. 
The  maximum  annual  quanlity  in 
the  13lh  and  succeeding  years  is 
64  billion  cubic  feet,  of  which 
Union  is  committed  to  take  75 
per  cent  annually. 

“In  contracting  to  piircha-e  a' 
minimum  of  48  or  a  maximum  of 
64  billion  cubic  fee;  in  the  llth 
year.'’  Mr.  Rogers  said  “we  are 
estimating  that  the  sales  of  Un-  , 


ion  Cas  ('ompanv,  including  sales 
ion  a  wholesale  basis,  will  increase 
bv  over  ,300  per  rent  in  the  next 
I.'i  years  if  the  requisite  supply 
of  gas  is  available." 
j  (Jives  Flexilibity 

The  25  per  cent  leevvav  in  the 
Trans-Canada  contract  give.s  the 
com|)any  sufficient  flexibility  to 
purchase  any  gas  produced  local¬ 
ly,  he  pointed  out. 

“We  believe  it  is  of  the  great¬ 
est  importance  that  we  shoOld  al¬ 
ways  be  in  a  position,  as  we  are 
today,  to  offer  to  purchase  any 
gas  produced  in  our  territory 
which  is  within  economic  reach 
of  our  transmission  lines.” 

.A.s  an  e.xamt)le  .Mr.  Rogers  cit¬ 
ed  new  purchase  agreements  with 
Imperial  Oil  Uimiled  and  Con¬ 
solidated  West  Pelroleuhi  which,, 
with  several  other  smaller  con-: 
tracts,  will  increase  purchases  | 
during  the  cii  rent  fiscal  year  by 
more  than  1%  billion  cubic  feet. 

“This  extra  gas  sut'pl.v  should 
be  sufficient  to  take  care  of  our 
normal  expan.sion,"  he  said,  ad¬ 
ding  however  that  the  company 
must  continue  “our  policy  of  cur¬ 
tailing  expansion  into  new  area.s 
until  a  large  long-term  supply  of 
gas  is  available.” 

Sale  of  gas  last  year  reached 
a  new  high  of  ll'j  billion  cubic 
feet,  Mr.  Rogers  reported,  an  in- 
crease  of  two  billion  cubic  feet 
over  the  inevious  year.  The  niim 
ber  of  customers  served  increas 
ed  by  4,400, 

.Shareholders  approved  a  .s(i( 
cial  resolution  aiithori/.ing  an  ap 
plication  for  su|)plemenl a i  y  let¬ 
ters  patent  extending  and  vary¬ 
ing  the  |)urposes  and  ohjecis  of 
the  com|)any.  On  issuance  of  ihe 
siipplementar.v  letters  patent  all 
powers  and  ohjecis  of  the  rom 
pany  will  he  consolidated  inio  one 
comprehensive  document- 

■Rusiness  firms  in  Canada  paid 
*1,154.000,000  m  eorporation  in¬ 
come  taxes  ill  19.54.  a  .sum  erjual 
to  nearl.v  half  of  all  eorporaiion 
.profits  that  year. 


Carmcia  Machinery 
Earnings  Decline 

Toronto.  -  -  Canada  Mabhlnafv 
Corp  UId.  reporf*  naf  aamlnif!  nf 
*7.3,605.  equal  to  7i  rant*  4 
on  1 00.000  shares  ontsfandin.ij,  fqr 
I  fiscal  year  ending  .faniiarT  31  lt.*t. 
a  deebre  from  the  pfaeadlng 
year’s  figure  of  $81,94.5,  op  C#nt.? 
a  share. 

Working  capifal  a)  .TaniiaiT  3! 
stood  at  .*2.0.38.971,  as  rompared 
with  .*946,9.35  a  year  earlier. 

.Additional  prodiietion  rparhin- 
ery  was  installed  during  (ha  Tear 
and  in  line  with  the  rnm.pan.v's 
continuing  policy  of  plant  Itn- 
provement  and  expansion  aonsid 
erable  new  equipment  hat  been 
ordered,  Dieter  Stinnes,  president, 
states. 


PROVIDENCE,  R.l. 
CnARTKREn  18.59 

Ona  o(  t.h«  rtinml*  of  Hapttnri 
(Jrniip 

CANADIAN  DF.PARrMlNT 
MONTREAL 

GEO.  LYMAN  &  SON 

I.lmitril 

General  Agent* 

iMcGILL  BI-DG.,  (S.S  Mrr.lll  Street. 

MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  SeeletE 
Limited  ef  England 
ESTABLISHED  A.D.  IIM 
C.ANADIA.N  Of  EirP,,  MOAITREAL  I 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

l.lmltrif 
C;rn»r;il 
MONTRLAIa 
rhnn#:  TNlv^riltT 
r.  Rl  nr;,.  48,S  .MrCItl 


aiilo  ;3ira.';  !lrnry  nordrn,  pi’r-s-  to  nnl;iin  thr  ndriilional  mi/riros  li  Oihri'  ronipanir.*:  favitirrl  a 
tent  ’old  ,sharehnldeis  at  antuial  neces.sary  to  meet  the  higher  co.st  broader  form  of  eoverage 

lepiuig  in  rnronlo  this  week.  He  of  inteiest  remittanre.s  on  their 

l".n  indicated  lh.3t  there  are  signs  registeied  foreign  debt.  rlwellings  in  line  with  ftc- 

f  mipiovenient  lit  the  in ve.sl uient ;  Farnings  Regulated  ivclopntents  in  the  United  .Slates 

Itnialo  for  foreign  caitital  in  Some  idea  of  the  .suhsiatilial  u.  .u  . 

■  .,,-,1  '  f-,  .  J  r.  t-  the  broader  cover  was  therefore 

■raril  luofils  expected  in  Brazils  ex- 

Inereased  elect  licit.)'  lale.s  grant-  pandiiig  ccononi,y  was  given  by  developed  to  eonlimie  the  same 
H  in  .liine,  19.55,  In  the  Rio  de  .Mr.  Bo;den.  vvater  damage  rover  as  was  avall- 

aneti-o  'I'lamvvay,  Tight  and  A  20  to  25  tier  cent  relurii  ’va.<- 


vvater  damage  rover  as  was  avall- 


letro  'I'lamvvay,  Tight  and  A  20  to  25  iier  cent  relurii  ’va.<-  . 

wpc  Co.  Ttd.,  ail  o|ierating  sub-  expected  b.v  'piudenl  investois,''  ^  m  ei  the  supplemental  eou- 


qiiire  the  slieking  on  of  V(  o.rrl- ! 
ings.  I 

The  tinifortpily  in  the  extended 
eovera"e  endorsement.s  and  the 
hasie  fi.e  coverage  has  also  mane 
the  handling  of  the  eomposita 


, .  . .  ....  ^  ^  .me  nanbling  of  the  eomposita 

idiaiy,  Mr.  Borden  .s  .statement  and  for  iiidiistrial  or  commercial  tract  and  to  provide  new  and'  , 

^id,  were  significant  in  that  they  cntcrpi  rw.s  even  a  larger  return  niitch  broader  coverage.*.  policy  less  complicated  than  it 

l  ere  ihe  fir.st  increa.se  in  electric  occasioned  no  .surpri.<c.  |  „  ,  otherwise  would  be,  in  that  there 

latPS  granted  to  any  operating  UUli'y  .  ai  iiiiigs,  li.ivvcvcr,  vv.u  c  '  ^  Phce*  „„ly  h,  . 

Iiibsidiaries  .since  1933,  except  for  rcgulati  d  liv  law,  Bia/iliaii  ihc  water  damage  cover  In  dif- 
lierea.ses  given  .specifically  to  I'ractioii  .s  pcccutag.'  of  ii.U  |c  o-  C’anade-vvide. 


ompen--ate  f..r  wage  luciv.-iscs.  ,u  to  .ivcragc  iiiv.'.-iiociii  iiau  o  '-; -  -  - R  vxa.s  aTp  p„i„|ed  oot  at  the 

hi.s  inci'oase  hIjouI  J-'*  lioiu  (i.Di  |ht  in  j 

er  cent  for  the  Jtio  .sy.sicoi.  to  2.2ti  per  ccol  m  19...),  The  CrtEmal  nnan'ne*  lorelmg,  and  di.«co.v,sed.  that  two 

In  late  March  increases  wci  cjoasiiiuiio  rftccl  of  recent  rate  in  rOriTlol  V/pcninQ  new  (lohcy  foriiis  liave  been  de- 

rahted  to  the  .Sao  I’aiilo  Tiglil  crc.i.-cs  would  be  to  r.o.se  this  _  i  .  .  i  .  • 

nd  Power  .S.v.stcm  averaging  ajt-  percentage  to  4  1)1)  per  cent  fo-  Petrof  Ha  P  atlt  '  >n.surance  for- 

ijoximatoly  29  per  cent.  The  _gas  19.56.  A  ly  further  .Miltslaiiluil  m-,  _  i  laiil  mei  ly  prov  ided  by  one  policy  and 

lilil.v  in  the  Rio  federal  di.-lrict  v  rcasc  dc|iciulcd  on  icvi.sio.i  of  'I  he  attpoinlment  of  .-5.  C'ampo  tvv o  endor.semcnis.  Tin.*  covers 

as  aTo  granted  incrca.sc.s  of  Brazilia.i  IcgTIatioii,  a  mailer  as  pit-sidcnl.  succeeding  Taiircnt  theft  and  oiivate  seasonal  •'oq..4 

houl  26  jter  cent.  In  the  light  vv  liicli  the  lu  vv  govvi  iimcnl  had  B,  AVoltci  s,  wa.s  announced  this  ^ 

nd  power  sorvicc.s  furiticr  in-  taken  'ii  hand,  but  vv  iiicli  natural-  week  as  Canadian  Petrofina  Ttd.  burglary  in.suiance.  The 

leases  were  granted  to  enablv'  ly  could  not  be  done  quickly.  officially  opened  its  refinery  fit  new  forms  aie  broader  in  cover¬ 
age  iiicrrascs  retroactive  to  lhci  Dr.  .Antonio  Gallotli  lia.s  been  Poiiite  aiix  Tremble.>--,  on  the  ea.st-  j  .  x 

legming  of  the  year.  appointed  chief  executive  officer  erii  cud  of  Montreal  Island.  ’  *  **  make 

.A  ,go\  rrmiiciit  decree  of  last  in  Bi  a/.il  of  Brazilian  Tiaelion.  Air.  Cainpo  liad  been  excciilivte  Ibeni  more  applicable  to  the  Jn- 

larrh  17  Mr,  Borden  stated  retire-  Tiglit  anil  Power  Co.  I, Id.,  .sue-  '  ice  president  .since  the  organiza-  surance  of  any  normal  rl.sk, 

enled  another  step  to  tiromote  ceeding  .lohn  R.  Nichoksoii,  vv  l)o  thin  of  tlie  company  .Iiil  v  ].  1953. |  _ _ 

he  financial  stability  of  elec-  lias  held  the  position  for  tlie  last  More  than  2.00(1  guests,  vlealeis  . . 

riral  utilities.  five  yeais.  and  employees  were  pre.seiit  hir  Quncijm  Mof 

This  decree  provides  tliat  if  Dr.  Gallotli  becomes  tlie  first  'I'V  refinery  o|)eiiiiig  wliere  they  •*»! 

nd  w  lifh  the  eo.st  of  exchange  Bra/iliaa  to  hold  this  iiosl  in  tiie  lieaid  bolli  Federal  Works  Min-  1  EJ  II  I  I 

ippliraiile  to  the  paymenl  of  tlie  Canadian  company.  ister  Robert  Winters  and  Quebec  I  ST  lldlT  Up 

■'  ~  '  Commerce  .Minister  Paul  Bcaiilieiii  ^ 

kl/ttif  A  jbuill  ill  AVcstorii  C.oiada's  oil  field  tlic  invcstinciil  of  foreign,  ,  ,  ,  ' 

MeW  ACQUiSITIOn  jmea.  wlicre  iiifie  lequirenieMts  for  eaiolal  m  Canadian  enterprises.  ,  -X  furllier  expansion  in  net 

'  ,  Iga.s  and  oil  gathering  and  trails-'  Caii.idi;ui  f'etrofiiia  Tid.  i.s  earmiigs  is  shown  by  Gypsum 

^mith  imi.s.siou  sv.steius  are  e.x(iaiidiiig ;  hugely  backed  by  Belgian  capital,  (."ne  and  -Alabastine  Canada  T,ld. 

k/lllllll  Irapidlv,  t  he  n  fiiierv,  said  to  be  the  an  interim  .statement  cov  ering 

-  I  Alberta  I’liociiix  'I'ube  I’ipc.'oosl  modern  in  the  world,  has  a  operations  for  the  fir.st  half  of 

Ai.ici.icement  i.s  made  of  tlie  'v;'-"  formed  ju  .Inly,  19.5.5.  as  a ' ''^iP-Huty  of  20. (Mill  barrels  of  crude  '’urrei, I  fi.s.-;)|  year,  6  months 
by  Ma.^lt'rs.  Smith  «K:  «  hay.  It  w  LaHnplftfEl  m  It?  ‘MuDhi  May 


fit  \o  .n  iM’av.f  liaii  n”- 

LTt-asf-il  liiMu  (IDT  [ht  4t*ul  in 
lit  li.liti  iH'c  Li-nl  ill  IH.i.t.  Tlir 
inaMiniim  rffta-l  rofriiL  rate*  in- 
la  ra.Mvs  woiilii  hr  In  ra'.-a*  llil.s 


uH  PowiM*  S’\.<U*m  a\  t*i  at;mi;  a;>-  inMi  t  iilai't*  In  -I  t)t)  \tvi'  laail  fn*- 

jnximatoly  29  per  ctait.  'i’lio  l*us  illati.  A  ly  riu  tlitr  .Miljstaiituil  in- 

lility  in  tlu*  Rio  ftaloral  di>lriut  L  i  i*ast*  dn|>L  iuii’4i  mi  jcv  i.sinti  nf 

a.*?  nl.<o  ,<’'rantf(i  incn‘a.<(\<  nf  Bi-a/.ilia.i  If^l.'-latinii,  a  niattur 


Formal  Opening 
Petrofina  Plant 


lew  Acquisition 
Aasters,  Smith 


of  JO.OtIO  barrels  of  crude  current  fiscal 
r.  It  was  comtilcted  in  It!  eiidcit  .Ala.v  I!!-;!, 
from  the  time  the  fir.st  K’armiigs  bcloi 


1  increased  bv  100%',  and  V'  h'k.  u-on,  steel  amt  pipe.' lop  three  leaseliolders  to  tlie  tan-  v..„|s  a  share  on  slock,  i 

ivv  exceed  .*1  8()0  000  Ma  ior  iuw  suppl.v  -  adiaii  vvc.-jl  and  the  number  of  its  ,$6,5.5.096.  equal  to  74  cents 

onnHi-v  ...  “’h’  Company  s  equity  capital,  retail  outlets  has  readied  1.500  lii,  ,  ,  , 

-.  m=Li  ^  c  /  buderstood  tliat  bond  the  Ihree-veaf  period  of  its  exist-',, ‘'''bmilluig  figures 

.Ileable  jron  castmg.s  for  ,„.,,Kablv  be  ar-ence  Ttemil  ,.,01..,.  . . >  I'u-''-''.  C.ypsmu  president 


'iireha.se  by  .Ala.-lers  .Smith  lA:  ''Siill  of  ;oi  agrccmeol  belweeii  oil  a  day.  11  was  coiiqjleted  in  It!  ended  .Ala.v  list, 

'n.  Ttd.  of  Galt  Malleable  Iron  •‘'•oik  M.  McMahon,  of  t'algai.v,  months,  from  the  time  the  fir.st  K'armiigs  belore  taxes  were  up 

'o  of  C.alt  |William  G.  Gilmore  of  .S.oi  Fran-  sod  was  turned,  and  iiiarUed  the  al  *l,5:i:i  l00  from  $1259800  and 

Formed  in  1906.  the  Coin|)anv /' V'  l’l'<->u>x-RI,cnirohiv  .acliiev  eioeiil  bv  tlie  eoiopaii.v  to  alter  taxes  of  .$7:i.5.t!ti;t  as  eom- 

lierates  two  main  divisions  Diisscldort.  West  (.ei-|  Hie  stains  of  a  folly  mieg)  ..led  oil  pared  vvitli  $i;oi.7lM.  net  eainiiigs 

oimdrv  and  a  bra.ss  and  hardware  t'>  bv  one  of  the .  company,  la,,,,|,^..,,,l..  .,„ade„ds  ....  st.ick 

rpailment.  .Since  1947  capacitv  .'=“.gvsl  iMii.'peaii  pi..-j  lb.-  compan.v  1.-  n..w  one  of  the  anion. ile.l  to  .*797,212,  .-qiial  to  91 

a.s  been  inercased  bv  100%,  and  |Og  iron,  sl.-.'l  and  pipe.' top  three  l.-asvd.o  ders  m  the  t  an-  v,.„|s  a  share  on  sio.-k,  up  fron. 

sset.s  now  exceed  .*1. 8(10,000.  Maior  -"'''-';^;  "’“’i.'V-sls  are  suppl.v  -  adiai.  "  e-sl  and  the  miinber  of  its  ,$6,55.096.  equal  to  74  cents  a  .ohare. 

4  #  r  .  1  J  4-  •  1  1  Dlij  t  U‘  coinpanvs  uouitv  capital,  retail  out  ets  has  readied  1  ;>0U  iti  .  .  • 

‘  =  ^  l.nderstood  that  bond  the  three-year  period  Tit.s  e^  ^ 

ailmads.  farm  implen,pt.s,^uto-  an ‘eaT^'da'te  throifgh  Cape  Brlso.t  "islmid  ^o‘‘‘ Wittd  w  ^ 

hflm:  '^:::!i;dr:er.:f  ,1:1^,:’::;  noy^curt, lessor,, .wMmn_IAd.  a.^  mmth  to  Saolt  Sle.  Matte  «nd 

anada  v,  hose  facilitie.s  are  avail-  —  |.|  j  .  o  -  i  i  during  the  spring  of  thi.s  year, 

blc  for  general  .iohbmg  work  for  TotOnfO  Plant  ‘Smal  aoUtonze.  capital,  J 

ndo  trv  as  a  whole  The  brass  #.  .  _  .  |  of  the  eompaiiy  was  4  million  par-  )'"■'■  be  points  out,  lesiilled  in 

nd  baiclware  division  .snpplie.s  SuPCnOr  Tool  |ttcipating  preferred  .shares  of  $10  favorable  .sales  and  earning.,  dttr- 

up  hi---  nlomhioe  trades  ,  ’  bar  value  and  10  million  ordinarv  "ig  the  peiiod. 

■  Ith  a  wide  l  aniTe  of  m  oduels  I  or..ti1<i.  --  Sii|.erior  Tool  and  shares  nf  $I  par  valiie.  On  Jaimarv  During  the  last  half  of  1955, 
No  rhan-P  m^  manaeemeol  is  'be  Co.  of  I  let roit  plan.s.  1  hrough  a  I  1 8.  19.5.5.  the  aulhori/ed  capital  P''''s'flbnt  recalls  enmpany’s  plants 
onfemmalP*d  and  a  nohlie  offe,  subsidiary,  to  build  a  *4  was  increased  to  8  million  rrefer-  ""d  quarries  npeiated  at  capacity; 

.T,  -f  IP,  ..-iii^be  made  in  """''>0  ..tamping  and  die  plant  in'red  shares  and  20  million  nrdin-  hence,  he  indicales.  'it  is  not  a's- 

-il'-  Cordon  Ma'ters  mesidenl  '''"''’b'b  area,  aecordmg  to  M.  ary  shares.  All  the  ordinarv  shares  ticipaled  that  earnings  .-an  be  ma- 
■f  Ma-ters  Smith  savs’  *  •f^'’oh.s,  company  president.  and  about  5  million  of  the  Pre-  'vta'l.v  improved  upon  for  the 

iv4  =  -t'ei-’ '■gnoih  '..nnh-nls  fe-.  Hi  "evv  pl.Tiil  will  initially  feiicd  shares  have  been  i.ssiied.  balance  of  the  year.”  He  states 

qpp-  'i  ja'’  (•„_„  ciai-k  Piibbsliing  ‘'"ver  100,000  .square  fret,  Con-j  On  May  1,  19.55.  $25  million  of|that  '■.some  indications  exist  that 
n  \lav..‘ell  I  H  )4ande.-shni  Pa  ''tiiiction  IS  expected  to  start  with-  4  percent  convertible  sinking  fund  .sliorlages  of  mortgage  funds  may 
.rr  Pimdurts  l.td,  and  Univer.sal  b,-gii,;debe.Uurcs  were  .sold.  jslow  dovyit  housing  consmuction 

'ooler.  Pure-base  of  c..titr..l  of  tune  lit  the  f.r.st  -  .  _  |  wlttclt  vyill  in  tunc  a  feet  demand 

he  latter  was  announced  only  last  -'f  |  raii.-fcr  agent  for  C  aiia.luii, ,  for  products  ma.iufacturcd  by  the 

.An  cxiliaustivc  survey  ha.s  been  I’.-tiDlma  l.til.  advi.-cs  that  on  comt>aiiy. 

’  _  _  made  of  Ihc  Canadian  market  forj.luiii-  15,  1956,  11,462  preferr.-d  Incrca.scd  production  facilities 

II  I  ,  staiiqiings  amt  .lie  work,  .Mr.  .Jac-hsiiai  i-.s  of  the  coiiqiany  vvere  issued  iiow  under  consH  ticl ion  al  Hos- 

FbII  COmDlGtlOn  ^".1  lic  envisioMS  gi  iiss;t.)vv  ard  Hie  coiiv  cr.sioii  of  dcbcil- 1  pelcr,  B.-acli\  ille  and  Blubber  Bay 

r*  business  of  .some  15  iitilliou  witliiii  |  lot  cs. 'I'livi  c  at  e  5,002,098  pi  cfcrt  e.l  plants,  are  ex))cclcd  to  be  In 

A  |x_  PIr»o  IWIill  Hirce  years  of  first  operations  by:.sbarcs  currently  outslaiuling.  [ operalioii  iate  Hiis  year. 

rAlTa*  I  Ipc  iVlIII  tlie  Canadian  subsidiary,  Superiorj  "  ■"  —  *  ~ 

_ Industries  of  Canada  Ttd.  |  — — — — 

Fdmoiiloii.  -  .Aiiiiouiicciiient  is  Control  of  the  company  iiasscd, 
oade  here  II, at  .-oiisl riiel ion  of  '"'"  Gaiiadian  hands  early  this  -.-jl  iTVIT/*  A  1\T  A  1  1  A 

Hie  Alberta  Phnemx  'I'nhe  8,-  Pipe  . war  when  David  Ru.sh,  'I'ornnio  /%  I X  IV  ■  ■  |4  ■  ^  ^  %  I  ■ 

Cmiiled  plant,  i.s  proceeding  on! '"'ancier  and  a.ssociates  ))iircha.sed  j.  m.  ^  m.  s  j. 

schedule,  -.vilh  Oetobe,'  I  a.s  the  a  large  block  of  the  nulstandiiig _ j 

li'Kelv  date  fnr  e.imptet ion,  shares.  I  J 

'The  now  tniH,  w  hicl)  is  being  j  -  '  Weeklv  statement  of  the  Bank  of  Canada  as  al,  .tune  20,  1956 


'all  Completion 


BANK  OF  CANADA 


'The  no.v  tniH,  .vhicl'i  is  being  |  -  '  Weeklv  statement  of  the  Bank  of  Canada  as  al,  .tune  20,  1956 

)-oiU  under  the  diieelioii  of  hi  '  Import  of  foreign-made  good.s  ,hows  total  a.sset.s  $10793,242  higher  than  previnii.s  week  at  $2. .507. 
‘ernatinnal  Reehlel.  Ine.,  will  into  (  anada  reached  the  all-time  ;)4,$  gjq  Investments  are  shown  $44.395  514  higher  than  previous  week, 
hate  an  initial  annual  eapaeily  nf  i  reord  high  nf  $4.7 1  I  ..500.000  in  ||n|r|ings  .Sterling  and  U..S.  Fund’s  were  *3  968.920  lower.  while| 
t.Anon  tn  100,000  tons  of  fini.shrd  19.55.  Unfavorable  trade  halanee  „.p,.p  $2,724,344  lower.  Deposits  were  *16.748,554  higher., 

pipe,  in  .sizes  up  In  1 1-",  inehes '  for  Ihe  year  was  *360,200.000,  also  ^.3,  g2.9.36.645  higher,  while  other  liahililies  were  .$.5,279,-' 

It  i,c  the*  ?:nrh  null  tn  hrian  pll  tiin^*  rrrord  high.  !  33-^  Inwor  I 

'  Tn  rnnipai  i.-sori  w  ith  conp5ponding  \ve#»k  of  ]a,«t  vrai*  total  asspts 
-  -  ■■■■  _  $1.y9.238.R51  higher.  Investments  reveal  an  inciePAe  of  $147. .364,- 

«.3.y.  Circulation  w^a.s  $11.5,162.482  higher  than  same  period  la.«t  year 
4  Go.*  rnhUc  Ulllilv  in  the  making:  and  deposits  are  shown  *26.082..363  higher. 

Comparative  figuies  herewith:  j 

Ik.  II  A  k  IE's  k  I  A  -rl  ID  A  I  /—  A  r-  T-r-s  AS-SEIS—  June  ?<l.  I!I6«  Jun.  1.4.  )*.)«  l>.  l.»lHk.  Cp.  I.««l  Tr. 

INLAND  NATURAL  GAS  LTD.  sterling  and  P.S.  hnndl  ..  6D.I  lVllli.4  •S.irrD.SD.)  —  J.SdS.S.'ll  «.*;!4.4«1 


Exploration 


Transmission 

Distribul  ion 

IhIjikT  NjIim.4|  C-4’?  Cii.  T,ld.  i»w  mu.;  fiaorhCe*:  to  tie4iivinit. 
jnH  Hi-.hihol^  oaliiiai  cat:  throu^hoMt.  the*  inlr*iir»r 
Ptilich  Cnlnmhta  a  rouharl  In  pmrha.p  up  to 

hiljii^n  r«ib»r  prt  ^ear  from  We.zffoa.at  'IVa rK^ni I ^siori 

Company  Limited. 

Our  Mhirlu  on  vntinr  pitbli'i 

l/H/rfy  is  Hj'mlchlc  upnrt  rrfjii^st  — 

Plfifisr  V'riff  or  mil  — 

liippEN  A,  Company  Inc. 

INVTSTMENT  St<'l'KITIF.S 
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SOT  St  Jam«8  Ftr?»*  West  UNtvei-jRy  «  244} 

I^lonfreal  Qu*. 


\i>v.4Nri*:s  TO: 

Cliar.  HiiU  .S.(\iiiK9  Hkis. 
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A.iRn.-*»i 
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vrir  rssr  r' 


^  1  «,000,000 

Caii-sMet  Ex|)l<)rati(>ns  Limited 

(Incorporate.!  nnder  the  law*  oT  the  Province  of  (Intario) 

$(4.(MM),(KK)  First  Morljfagc  Binids,  .Srrirs  k 

812,(MM),(MK)  5j  2%  First  Miirlfiafic  Sinking  Fiiml  Komis,  .'^rrirs  B 

( '.arrj  iun  .'•'lock  I’lircliase  \3arraiil* 


To  he  Haler!  June  I.'i,  i'l.'vf) 


'I’o  mainre  Time  ?,  lDf)2 


J*ritici|ial  of  and  interest  i  pavahle  lialf-\earlv  on  June  I.')  and  I  )e(-eiiilier  I.'  up  lo  and  inrlndinj  f’er-enilier 
!.'),  i’)hl,  and  on  June  I.  lOh^)  and  redemplioii  prciiiiiim.  if  anv.  on  llie  , 'Series  R  Bonds  will  he  pavable  in 
lawful  monev  of  ( ianada  at  anv  liraiich  in  (ianada  of  the  (.oiiipani  s  hankers  (far  northern  hranrhe* 
excepted),  al  llie  liolder's  option,  .’’'eries  I!  Ronds  will  lie  issued  in  roiifion  form  in  rlenominations  of  J.ynR 
and  5  I. (MM)  reu;islralile  as  lo  principal  onlv  and  in  fully  registered  form  in  denominations  of  f2.').f)00  and 
}|IM).IMMI  onlv.  .Series  R  Ronds  will  he  redceniahle  (otherwise  than  onl  of  sinkinj;  fund  monevs)  prior  fo 
Ilia  I  iirit  T  at  llie  opt  ion  of  ihe  ( ionipan  v .  in  w  hole  a  1  anv  I  i  me  or  in  [»arl  from  I  true  lo  lime  hv  loT  on  nol 
less  lhan  .'III  dav  s'  nolice.  .xl  ihe  principal  amoiinl  ihercof.  plus  a  pri-minni  of  .')"^  (hereof  if  redeemed  on 
or  before  December  ill.  I*).">*).  of  thereof  if  redeemed  lliereafler  and  on  or  lieforr  December  .11.  I'lhO, 
of  I I  liere.if  if  redeemed  I  lierealler  ami  on  or  before  I  )«-ceml»er  II.  I')()  i  a  ml  lliereafler  and  iinl  il  rna  Inril  v 
al  the  principal  amomil  lliereol.  and  redeemable  oiil  of  sinking  fund  moneys  al  llie  prineipal  amotml. 
lliereol  pins  a  premmm  of  oiie-liall  ol  ibe  rez.peclive  piemmms  sel  onl  immedialelv  above  if  re.lecmcH  on 
or  before  December  .’II.  I'Mil  and  lliereader  ami  imlil  mainrilv  al  llie  principal  amoiml  lliereof.  (ogethcr 
in  ea.-li  ca.se  willi  accrne.l  and  impai.l  mieresi  lo  llie  dale  s|>ei-i(ie(l  for  reilemplion;  provided,  however, 
llial  no  .Series  R  Ituinls  shall  be  volmilaiilv  rrdeemeil  or  pnr.  based  liv  ihe  (.ompanv  imlil  all  llic  Series  A 
Ronds  have  been  retired. 


Slock  Flircliase  Vl  arraiils 

'llie  .Series  R  Roii.ls.  when  uriginullv  issne.l.  will  carry  .Slock  J’lirclia.se  ’R  arrant.*  enlilling  the  bolder* 
lliereof  lo  pnr. -base  .*)<)  shares  with  a  par  v  a  Ine  of  J  I  .(M)  ea.Ii  in  the  ra  pilal  of  I  be  (  .ompanv  as  pre.sen  liv 
eonsliliile.l  ill  respect  of  ea.Ii  fl.IMM)  principal  anmimi  of  .Scries  R  Ron.ls  al  $2.2.)  |»er  share.,  wrhieh 
.S|o<-k  I’nrcliase  IRarranIs  will  expire  al  .’):<K)  n'chw-k  in  llie  aflernoon  (l.aslem  Slaixlard  lime)  on 
December  l.l,  I'XiO.  All  pavmenis  <hi  llie  exercise  of  .SdH-k  I’lirchase  \Rarranls  shall  be  in  rash.  Pro¬ 
vision  will  be  made  for  appropriate  adjnsiment  in  llie  number  of.  ami  priee  payable  for.  share*  i**riable 
pnrsnanl  lo  the  privileges  allaehing  |o  the  SivM'k  Piircliase  arranis  in  certain  event*.  Reference  » 
made  lo  the  prospeetns  for  further  particulars  relating  |o  llie  .Stork  I’nrebase  M  arrant.*. 

Sinking  Fund 

'Ibe  '1  rust  Deed  will  provide  for  ibe  esiablisliment  of  a  sinking  fund  for  the  Series  R  Bonds  designed  In 
rfleel  llif  reliremeni  of  all  llie  .Serie.s  R  Ronds  on  or  prior  lo  malnril  v.  Imt  will  contain  provision*  to  the 
effpcl  ihal,  so  long  as  anv  .Series  \  Ronds  are  mil.-^landing.  anv  sinking  fund  payment*  which  wotjld 
ollierwise  be  pa  v  able  in  respD-l  of  I  be  .Series  R  Romls  shall  be  deferred  until  all  .Series  A  Ronds  bare  been 
relired.  bnl  nol  later  lliaii  Jime  1.  H)(i2.  .SnbjecI  as  aforesaid,  llie  I  rust  Deed  will  revpiire  (lo  the  extent 
ibal  .Senes  R  Ronds  are  onlslaniiing  i  ibal  $2.(MM).(MM)  principal  amoiml  of  .Series  R  Bonds  be  retired  on 
i*r  before  De.-ember  1 1.  1').')').  llial  an  additional  $  l.'iOO.IMM)  principal  anionnl  thereof  be  retired  thereafter 
and  on  or  before  Deeember  11.  l'*t>0.  ibal  an  addilmnal  $  l..■)lHi.(KM)  prin.-ipal  aiiionnt  thereof  be  relired 
lliereafler  and  on  or  befv*ie  De«;ember  II.  I'lOl  and  tlial  llie  remaining  $  I  .(MM). (MM)  prineipal  amount  thereof 
be  retired  lliereafler  and  vmi  or  before  June  1,  l‘)02.  Re.lerence  is  lua.lc  l«  liic  prosjicclu*  for  furtlicr 
parlicnlars  relaling  l«  the  sinking  I'nnd. 

Trnslee:  (Ji  .aka.ntt  I  rust  CfiMi'ANr  of  Canada 

n  he  .Scries  4  Ronds  have  liccn  reserved  for  hv|)olheealion  lo  ihe  Companv's  hankers  a*  eonaleral  semtrif  r 
for  a  bank  loan  of  up  lo  fh.OOO.OOO  on  the  terms  ami  conditions  referred  lo  in  the  prospeotos.  and  'Wi-H 
Diainre  as  to  $4,000,000  principal  amount  on  December  11,  I0.)R  and  a*  lo  the  remaining  $2,000, ()00 
principal  amoiml  on  December  11,  10.10.  Reference  is  made  lo  the  prospectus  for  btrther  details  relating 
to  the  .Series  A  Ronds.  Ihe  .Series  A  Ronds  are  nol  available  for  public  subscription  and  do  not  carry 
.Stock  Pnrehase  ^  arrant.*. 

33  e.  as  principals,  offer  the  .Series  FI  Ronris  if,  as  and  when  issued  liy  iFie  Company  and  accepted  Fry  B?, 
subject  lo  prior  sale  nr  cFiange  in  price  and  snbjecl  lo  the  approval  of  all  legal  matters  on  onr  behalf  bv 
Messrs.  Borden.  I'Jlioi.  Fkcllev,  F’almer  Sankey,  ’Jorvmlo,  and  on  Fiehalf  of  the  (.Company  by  Messrs. 
Mnngovan  &  .Mnnenvan,  'J'oroiilo. 

Drifr:  100  tuitl  affnicti  iiilcrrsl 

ll  is  expe.-led  llial  .Series  IF  Ronds  in  deliiiilive  form,  logelFier  with  the  .Slock  Piirebase  TTarrant*  appey. 
laiiiing  iheielo  in  delinilive  form,  will  lie  available  for  delivery  on  or  about  Jnly  10,  |0.'>b.  V e  reserve  the 
riglil  lo  a<-ce|il  appliealioiis  for  llie.se  .Series  R  Romls  in  whole  or  in  part  or  lo  reject  any  application  and 
to  withdraw  this  offer  al  any  lime  williont  notice. 

.4  invsi>fi.  lm  (Ivavnhiii^  litis  issitf  u>ill  he  fnrnishfd  /noutplly  injitfst. 


Rn®<s.  KtiowIps  Uo.  LlH. 

Ncsbill,  Fhomann  and  Companr 
Limited 


W,  C,  Pitfield  &  Cotwpariy,  Limited 

Mrlzeod,  Young,  Weir  &  Company 
Limited 


R.  A,  Daly  &  Company  Limited 
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provided  it  is  not  pold  as  a  life  insurance' 
contract,  there  is  nothinp:  in  it  to  cavil; 
about.  It  is  in  the  tieinp  it  in  with  life  in-l 
siirance  wherein,  apparently,  lies  the' 
danger  to  the  public.  j 


The  Power  of  Labour  to  Destroy! 


A.  R.  W.  TOrNG 
E.  r.  FRTL 
Clrcolatlon 
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Ouebec 
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Is  A  National  Health  Plan 
Really  Needed? 


I  By  JOHN  W.  NORTH  | 

.\rp  w-  Canarlians  about  to  hPirtuclion,  oil  production  and  othpr|and  conciliation  is  long  drawn 
thrown  into  a  businps.s  rpcessionjforms  of  mining.  It  would  al.sojout. 

by  thp  powpr  of  North  American  Idplay  completion  of  the  steel  ex-  •>  ^  <• 

Isteel  labour  leaders?  jpansion  programmes  of  .Mgoma.l  In  any  event,  Canadian  steel 


I  porter's  flight  of  the  imagination. 
•  1  ri  I  The  eorrespondents  will  probably 

IIiCIiIOFIAI  r  OmiH  f^oflprn  Turkey 

will  suffer  a  severe  sentence  at 
________ - -  the  bar  of  enlightened  public 

TURKKY'S  PKKSS  I.AW  everywhere. 

,  .  ,  ,  lurkey  na.s  dune  a  good  job 

By  a  margin  of  about  five  to  building.  It  is  therefore  more 
one  the  Goveriiiiieiit-coiitrolled  than  usually  di.Miiayiiig  to  see  this 
Turkish  Parliament  has  adopted  attempt  to  set  back  the  clock. 

governments  do 


TPRKKYS  1‘KKSS  I.AW 


'  I  The  next  few  days  will  furnish  Dosco.  Dofasco  and  Stelco.  labour  leaders  must  accept  their 

There  IS  fond  for  thought  on  the  pflrt|(hp  answer  to  that  pregnant  QUes-l  Such  a  strike  would  probably  sl’are  of  respon.sibility  for  what- 


SCBSCBirTIOV  PBICE  In  C.iurts  f.'  "  » 
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pHitnr  II  SI  I  14%  iV  tor  ^.o«eI  ...  1,0.0.  .coo.,  oi  me  r-A-  v  GoVerim.ent-SpOll.Sored  p.eSS  V'V  V 

Manana*  Fd.ia,  Redlly  Necdcd?  ipans.on  programmes  of  Algoma.  In  any  event.  Canadian  steel  Thefe  a  °e  X^r'and 

"  K.nr.id  •  r  J  r  ru  14  +1  .4  dofasco  and  Stelco.  labour  leaders  must  accept  their  n  provides  jail  sen-  better  ways  to  promote  a  respon- 

j  There  is  toorl  tor  tnougiu  on  the  pai  t  |,hp  answer  to  that  pregnant  QUes-l  Such  a  strike  would  probably  responsibility  for  what-  ip„res  for  ttie  publication  of  pre.ss.  This  type  of  legisla- 

3  A  riaard  pf  pyopagatOfS  for  state  health  ilisur-  tion.  for  the  next  few  days  win 'also  adversely  affect  Algoma.  Do-  damage  may  result  to  the  ..fa,, p  .  ,,,at  damage  P^'blic  Xn.XurafrXto  face  .tcruUn'^^ 

w  F  Haaprr  ^ anUlial  rcpoft  of  the  chairman  decide  whether  there  is  to  be  ajfasco  and  Stelco  in  other  ways.  Canadian  economy  from  a  steel  confidence  in  the  Covermnciit.  It  and  i.o  suggestion  ^could  b*e^'mor* 

,  »*  pf  Trans-Canada  Medical  Plans _ Ihc^^'®-  ®**’*'^  •’'tnke;  and  if  such  a  for  instance,  if  the  U.S.  coal  in  the  U.S.  This  is  .so  be-  calls  for  impri.soiiment  for  for-  damaging. 

...  ■  i-  .•  I  'work  stoppage  does  occur,  then  and  iron  ore  miners  go  out  in  ‘'**^***  decision  to  reject  the  eigii  correspondents  wlio  send  out 

AV,«os  '  national  organizai^tton  ^’^'.'’'''ithe  Canadian  economy  is  certain- !.,ympathv  with  the  steel  workers offered  by  the  U.S.  steel-  "ba.sele.ss  and  exaggerated"  dis-  l^‘  Hoover 

.  K,n  sn^M  '  medicall.V-sponsored  non-profit  health  in-j„.  trouble.  j_a.s  th^y  d.d  on  the  occa.sion  ofi"''»^®‘*  ‘he  United  Steelwork-  patches  likely  to  hurt  the  ‘  7//^ 

;m  3”t*?4  E.  .stirancp  plans  in  Canada  —  prcsputcd  to!  why  Ihis  is  so  can  be  briefly'the  last  U.S  steel  strike  —  theni*’*'*  America  was  a  decision  of  influence  of  the  Goveriimeiil.  jii.g  eiitliusiasm  in  US  for  foreign 

^  ,  J  the  annual  meeting  in  Quebec  City  during '-Mated:  Our  current  level  of  bu.sl-|there  will  be  a  halt  to  U.S.  coall'he  International  Policy  Commit-  'bre^l- «Su 

thr  past  work.  \npsii  activity  is  very  much  tied-in  and  ore  shipments  to  those  of  that  body,  and  several  ^  t\i  •*  ■  .  involvinji  US  Foreign  Op- 

■  ?:  n-Tif*  A  '  ToMl  pnrolmrnt  at  Ihr  end  of  l!>5n  Dr.'with  resource  development.  Re-  panics  producing  more  than  80>Steelworker  officials  from  Can-  it  daniages  tiie  Administration,  which 

,  H.  H.  Lees  isaid  in  his  report,  was  ‘2.10,‘I.-:'ource  development  is  greatly  de-  PPI-  cent  of  our  steel.  As  the^ada  are  members  of  that  Com-  could '"r  're-iln'HMdc  ‘intd‘^nodern-sty?i 


PidtfwsT  Cr*»r*!ii-  Orpine*"*.  K^n*  ■  ,T»M ,  a  not  incVOasr  during;  tho  yrar  of  pendent  upon  imported  steel  ind^PP^i*  I-akes  shipping  season  in iltee,  - - -  . 

— — — ' '  j  glO,"Of).  This,  he  pointed  out  represented  'he  form  of  machines,  pipe  and  ''‘'’''‘ed  Isle  Ihis  year,  a  prolongedj  Tims  the  bad  effects  tipoii  the 

Drvoierl  to  the  -ntrrr.^t.^  of  *be  in-  !  fjip single  vear  of  growth  in  thelheavy  structural  niembri-.s.  ice.s.sation  of  iron  ore  shipments'Canadian  economy  resulting  from  v\’ell  a.iN 

i-csfinp  piiW-r  in  the  hW-rf jhnyhe  |  ^  ^  im- U.S.  steel  -strike  could  not  be  ,.«ve  gone 

fhp  P’-o.sper-  '  ing  of  the  voluntary  health  insurance  or-jmediatrly  halt  the  Slupmem  of  solely  on  U..S.  labour  except  tha 


icessatioM  of  iron  ore  shipments'Canadian  economy  resulting  from 
jwnuld  be  certain  to  cause  cur-|a  U.S.  steel  -strike  could  not  be 


theitlb^uty  nf  f.ncnrp,'  the  prosper-  .  ing  of  the  voluntary  health  insurance  or-jmed.at 


— - - -  - - - - - - jvillagc  paid  for  by  US  taxpayers. 

.  I  Village  dwellings  were  fine,  but 

_  •  ]  Hoover  Commission  investigator 

Well  anyway,  Canada  might  \vas  puzzled  by  one  final  item 
have  gone  for  Simonds’  idea,  !‘'f  cxpeii.se  for  cement.  He  wa.s 


fil’d  the  development  j  panization  was  hold  in  conjunction  with  pipe  for  the  Trans-Canada  Pip 


tty  of  ivdtistmj  nnd  the  development  ,  panizariott 

of  oiir  tc.soiitf.s _ _ _ :  flip  annual  i 

MONTRFAL.  FRIDAY.  .Tt-NE  1T,S  |  Cal  Associal 
.  out.  that  tl 

Does  George  Drew  Approve  are  not  meo 

Of  His  Followers?  Snrtharih 

While  we  are  talking  much  about 
parliament  and  hmv  badly  it  |  ppnpip  of  C; 

cam.e  across  some  evrerpU'  from  Han.'aid  | 
of  this  week.  from,  the  inimitable  Proges-  .  compulsory, 
cive  Conservative  member  .!■  s'?.  \  an  “Thercfr 

Hoi-if.  'H’O  f"i'  R-.-tij.’uchf  - ;  ; 

Madawa.cka  in  New  Rrim.-\' ick.  ,  ,  '  a  dollar  «pci 

Ordinarily  such  -tnt'f  a?  he  paraded  |j,  ^  ^vorthw 
would  have  expelled  him.  tor  it  certainl>  ,  single  ty 


i  the  annual  meeting  of  the  Canadian  -Modi-  line. 

I  cal  .Association.  ^ 

j  It  is  often  charged.  Dr.  l-ccs  poinlod|,„.,ni 
I  out.  that  the  non-profit,  voluntary  plans  ,u 


tailed  production  and  unemploy- k|a„,p^  solely  on  U.S.  labour  pxcout  that  the  National  De’  had  been  needed 

ment  in  Hamilton  and  -Sault  Ste.L„^„,,,  Thp.,.  ^  ‘  '  I^ational  Ue  entrances  so  that 

Marie  next  winter  leadeis.  Then  Canadian  col-  fence  board  of  -strategy  say  it  'Italians,  whose  ancestors  had  beeji 

leagues  on  the  International  now  comes  too  late.  Future  wars  leave-dwellers  for  '20  centurie.s. 


arc  not  meeting  the  needs  of  the  ptthlic  as  omano  That  mill  is/  .  »  ,  . 

...  1  J  .1  -u  t.  ,  i"eiiann,  imiaiio.  mat  mill  i-'  mediate  effects  upon  employment 

otiick  V  and  as  adeqiiatelv  as  thev  should, m  start  shinmnc  ,  ■  J  , 

,  '  ,  .  ,  .11  i.'tipposen  to  .start  shipping  pipe  ^  steel-using  industries. 

and  that  the  only  .-sub.-sitttute  would  be  a  ,,  ,he  end  of  this  vear.  It  Ks  .said!  ,  ■  r-  a  ■„ 

state-operated  program.  And  he  stres.^ed  A  .steM  .strike  m  Canada  will 

the  fart  that  “hy  no  means  have  all  the'  „  hooks  valued  at  nearly  J.’O 

people  of  Canada  voiced  their  support  f^l'^million  I.s.'-uanee  of  a  Conciliation 

health  in.surance,  whether  vohmtarv  or:  .  jBoard  report.  But  Canadian  .steel 


OBE,  as  the  next  member  of  ; 


'  “Therefore."  the  TCMP  chairman  said, I  i" 

'  "until  the  great  perrentage  of  the  rank  Mrik 
!  and  file  of  our  people  are  persuaded  thatj-" 
'  a  dollar  «pent  for  prepaid  health  coveragp 
i.'i  a  worthwile  investment  in  good  health, 
i  no  single  type  of  program  —  be  it  voliin- 


la  I  '  course,  Wage  Policy  Committee  of  the  donotenvisiongroupsofniass- 

'  ^  """  .  ^  that  a  steel  strike  in  the  U.S.|United  Steelworkers  of  .\merica  ed  men.  Numbers  at  long  last 

onng  .o  a  halt  the  equipping  of.^^.^j,,^  inspire  a  similar  stoppage  v^-ould  have  to  bear  their  share  may  not  matter  so  much, 
the  new  pipe  mill  being  built  at',,,  Canada  with  even  more  im-  the  blame.  ❖  ❖  ❖ 

Ontario.  That  mill  is|mediale  effects  upon  employment  rp|,j,  _mppi  j^,.  gup-  U^w  about  Charlotte  Whitlon, 

to  start  shipping  pipe  .steel-using  industries.  around  the  world.  -So  a  ces- 

1  of  this  year.  It  i.s  said'  j  ^  j  ,  j  Paijiameiit  for  Ottawa  Ea.st. 

I  .\  .ste?l  strike  in  Canada  will  sation  of  Canadian  steel  produc-  ... 
latiirai  gas  pipe  orders'  j  u  >  ,  .  ,  .  Aow  before  .lean  Richard,  the  sit- 

not  be  legal  until  seven  days  afl-'tion,  by  reason  of  lack  of  coal  or  -  , 

'ks  valued  at  nearly  f.^0  ,,  »/-  ■.  .  I  j  .  ■  .u  u-  -  .  member  gives  me  a  hurt 

rr  the  i.s.^uanee  of  a  Conciliation  ore;  or  delays  m  the  .shipment  ofj 

...  R'"  Uanadian  .steel  steel  in  form  of  pipe,  .struclurals  thought  I  was  a  friend  of  hi.s, 

^  workers  might  decide  to  indulge  and  machines  from  the  U.S.  would  [pj  ,„p  a.ssure  him  that  the  Lib; 

.same  w  ay  a  1’ S.  .steel  in  w  ildcat  stoppages  if  their. have  an  unusually  severe  impact  ri  als  will  fix  him  up  with  a 

lid  affect  uranium  pm-iorelhien  in  the  U.S.  quit  work, [upon  our  economy.  jud-’csliin  somewhere 


)  not  envision  groups  of  mas.s-  jwouldn't  move  back  into  them 

I  men.  Numbers  at  long  last  Chance.s  are  that  examples  ju.st 
ay  not  matter  so  much.  as  bi.'.arre  of  silly  scheme.s  in 

foreign  aid  could  be  found  in 
How  about  Charlotte  Wiiitlon,  records  at  Ottawa.  Trouble  is  that 


Canada  has  no  equivalent  of 
Hoover  Commi.ssion  and  Govern 


Paijianieiit  for  Ottawa  Ea.st.  jment  has  effectively  gagged  and 
I  Now  before  .lean  Richard,  the  sit-  hog-tied  Hou.se  Committee  on 
I  ting  member  gives  me  a  hurt  | EMimate.s. 

I  look,  and  blurt-s  out  that  he -  •  —  - - 

thought  I  was  a  friend  of  hi.s,  j  _ 


was  the  most  fish-wifey  Imptia^e^heard  in  ^  (.pj^ip^ii^ory  —  will  enjoy  stiriden. 

the  House  as  lonjr  as  we  have  had  a  (.  cm- I  support."  The  answer,  he 


the.  House  as  lonjr  as  we  have  had  a  Com¬ 
mons  in  Canada.  Put  apparently  the 
strategy  i.s  to  just  let  the  Tnrics  talk 
themselves  into  disfavour,  which  they  are 
succeeding  in  doing  even  "  I'h  ft  iendl.c 
newspapermen  in  Ottawa. 


said,  is  not  one  of  legi.slatioii  for  good 
health  care,  but  one  of  education. 


m  me  .same  way  a  r  .sieeijin  w  iincai  sioppagrs  ii  ineir.nave  an  umisiiaiiy  severe  impacii  p.ais  will  fix  him  up  with  a 

rike  would  affect  uranium  pro- 1  orelhi  en  in  the  U.S.  quit  work, [upon  our  economy.  jiidgoghip  .somewhere 

.•\.s  to  wliether  our  lanriipiiig 

^  •  I  I  •  I  |i^  I  •  Lottie  could  beat  George  Mcll- 

Sidelights  on  Parliament 

— — — — —  '  some  doing;  George  Mcllraith 

gy  ^  p  ^  i.s  a  mighty  powerful  man. 

But  to  return  to  Ea.st  Ottawa. 

Far!  Ro've  must  often  wonder  papermen  are  trained  to  work  in  the  private  car.  Hi.s  fir.st  minis-  -viayor  Whitton  i.s  ciiormouslv 

he  IS  not  a  better  horseman  bad  air.  In  fart,  the  w-or.se  theher  was  the  late  E.  M.  t.Xed'  .Mac-  popular  m  that  section.  She  is 


By  A.  F.  C. 


It  is  the  atm  of  Trans-Canada  Medical  popular  m  that  .section,  she  is 

Plans  the  report  stated  —  and  thev  are  ^  hay  air,  the  better  the  story.  No  new;nonald.  Then  he  recalls  having  highly  regarded  hy  the  French, 

working  towards  this  end  —  to  rontinilP  he  played  hookey,  .stole  fancied  fre.sh  air  for  U.S.  :Hon.  I.ayton  Ralston  twire.  the  wir.h  a  Gat.holie  mother  and  re- 


Referring  to  .Agriculture  Ministei  recent  rapid  expansion  .so  a.s  to  meet'^  • 

!iner,  “Conservative  ^  an  Home  neetls  of  those  .still  inieo\-ered,  par-'l^'^  ^  o  .  on  ira  an  won 

He.  gives  me  the  impression  he  ,ias  no  ^^rp^ing  the  rural  population,  the  "X, 'won  the  stnnn  «m- 


more  regard  for  the  truth  than  a  tomcat 
has  for  a  marriacre  licen.se". 


few  hours  from  Parliament.!  ❖  ❖  ❖  extrovert  and  welt  remembereri  latives  of  that  per.siiasion,  it 

shed  to  Montreal  and  won  two|  Carver  to  distinguished  politi-ilan  MacKen/.ie.  the  C'onsrrvativej  would  not  he  too  hard  to  get 
irse  rare,'.  jcians,  titivator  extraordinary  to' Minister  Hon.  D.  M.  .Sutherland.!  her  elected.  In  any  ca.se,  the 

Fart  won  the  $innn  smgle  dash  .salads,  there  stands  every  day  in  and  then  on  through  to  the  .shortj  French  Canadians  have  a  high 


..  ,  _  , J-  ;j..  1  u  1  I  ......  .  ...-t..-  .saiaos.  tnere  sianns  everv  nav  in  arm  men  no  inrnugn  in  me  snnri 

retired  groups,  individual  shopkeepers  and  r-i=.-h  R.aaie  i.ni  „  ,  „  '  '  .  r-  ...... 

....  ,  ru-rttecfi'cM  e,  1  '  .41  "  pla>h  Kiddle,  and  picked  uplt.he  Parliamentary  Restaurant,  a  teniiie  of  General  Andy  Mr- 


is  for  a  marriacre  iicen.se  .  ,  !  wherever  else  protection  may  he  needed  ,,  ^nn  w 

While  Liberal  member  , A.  e.'!p>  "  ■  .sn  that  the  benefit.s  of  prepaid  medical  2  m  wuh 


th  Todd  Riddle.  He  "'ent,,^,^,),P£,n,.hpq  looking  man.  right  i  Naiighton 


another  member  from  Nev  Fiuns-wiek  |  ^^^.p  [.,p  available  to  everj'  Can-  . 

was  speakinc.  \  an  Horne  shouted  \  e  :  ;,rljan  who  wishe.s  to  protect  himself  and  1 
have  more  to  do  than  listen  to  this  dim-  i  f^niily. 

willed  foul  mouthed  saboteur  of  Neu  ^  Considering  the  work  of  this  organi-.i 
Brunswick'’  j  zatton  in  conjunction  with  the  host  of'[ 

Speakimr  of  the  freiirht  rate  inciea^e  he  j  ^j.p  pj.p,|.ppjppj  fh{-o„gri^  , 


.-M  ..Ml  Iim  .t,eMiLH,2,n  w.lh  the  Flash  Riddle  entry:hehmd  the  buffet  table 

care  may  be  made  available  to  every  fan-  jp^d  Riddle  did  the  rare  m  .,p 

adian  who  wishe.s  to  protect  him.self  and  ,00  I 


j  Ramrnd  straight,  pink  eheekS|add.s  flavor  to  the  meat  hy  hi 
'that  set  off  his  snow  white  hair.ldelicate  carving. 


said  “hy  using  e\  erv  hlood\  de\  ice  ,  rompany  plans  and  or  insnranre  policies. 


p.  ■  lu  if  ft,’  •  Rowe.  Deput.s  “oii.seLj^p  elegant  Gilbert  Moulton  hard- 

Considenng  the  work  of  thl.s  organi-.Leade’-,  and  permntal  MP  for',^ 

Zatton  in  conjunction  with  the  host  of 'Puffenn-Simcoe  has  been  in  par-1  p,.^ 

Canadians  who  are  proterted  through  iiament  .since  inzfi.  except  for  ^ 

rompany  plans  and  or  insiiranre  policies,  hiatus  hack  m  insv.  when  he  rani  ,  „ 


lentil e  of  General  Andy  Mr-j  regard  for  our  live  wire  mayor. 
I  Naiighton  and  there  is  little  doubt  in  my 

I  People  swear  Gilbert  Moiilion'  mind  that  they  would  vole  for 
^add.s  flavor  to  the  meat  hy  hisj  her.  In  previous  poll.s  it  has 
1  delicate  carving.  been  .shown  that,  in  French 


the  elegant  Gilbert  Moulton  hard-  ❖  ❖  <•  areas,  she  oiit-draws  even  tihe 

ly  reveals  his  seventy  five  sum-  When  it  came  voting  time,  on]  Erenoh  .speaking  candidates, 
mer.s.  George  Drew’s  motion  of  ren.siii’ej  ^  on  might  .say  that  Mi.ss 

Mr.  .Moulton  first  made  his  against  .Mr.  Speaker,  a  meagre  .t.al  "''vUou  a  To'-.v  and  the  rid- 


ge.sted  that-  thi,-  com<=.s  from  smuegling 
cigarettes. 

All  of  which  makes  vou  wonder  to 
whom  the  Conservative  Party  has  decided 
to  appeal  for  votes. 


Canada  Might  Show  the  ,  u  . 

^  Hnn  Martin  must  .just  climaxpd  his  rarprr  b\  joinins  npw  bfsi  fpllnw.^  fonk  «  pr>\vdpr 

lA/ay  to  Peace  laooui  nold  ine  record  with  twelve  'he  Pai  lianientary  Restaurant. j  when  the  CCF  turned  up  with  a 

|fI2i  Lt.  n.  s  Gan  anybod.v  touch 'Not  in  too  good  health  lately,  he  scant  11  votes. 

Another  prominent  (  anadian  has  re-  pirkmg  off  three  Doclor-iwas  sick  at  his  t.ittle  Bron.sonj  The  Liberals  with  a  good 

turned  from  a  trip  to  Russia  convinced  ,afe,s  m  three  days?  The  .Minister]  venue  home.  Not  yet  literally  sprinkling  of  .Social  Credit,  man- 


After  all,  there  are  not  too  manv  fish  '  that  trading  between  the  two  sides  of  the  of  National  Health  and  Welfaredooking  in  the  pmk,  Moulton  is  aged  to  get  mu  voles. 


wives  in  Canada.  Or  is  it  the  Drew  Immi¬ 
gration  plan  to  corrert  that  situation. 

Life  Insurance  and  the 
Variable  Annuity 

There  ls  a  m.ovem.ent  afoot  in  the  life 


“iron  curtain"  not  only  is  po.ssihle  hut.  He-  thust  back  with  his  beloved  lettuce  andj  You  may  well  wonder  where 

strahle.  .Tames  Muir,  rhairman  and  presi-  R'-'^’ens  Lniver.sitv,  Len-  beef.  ihp  Tones  were,  weii  i  bei  i 

dept  of  The  Royal  Rank  of  f'anada,  in  the  pri..  Time  tn.  E)'’et-j  Renowned  first  as  a  great  cold  '^'"'ew  It  was  Friday  afternoon, 

roitr.sp  of  a  press  interview  in  Montreal  t mversits,  Hanover.  N  H.  i^j.,]^  man,  and  with  a  life  time  of d’ed  if  they  were  up  lo  their  old 

this  week,  on  fho  da.V  of  his  return  from  a  "  Uamll  t.niversit.v  him,  J,jr.!‘'''eks,  they  were  down  in  the 

trip  to  the  CS.S.R.,  stated  that  his  ob-  '  UI-R  He  also  pirke  \jnuUon  adds  a  little  something  to:  car  .seats  of  the  pool  train. 

_  -i-.i  rv _ •  _  ’ip  fourth  the  .same  week  from  ...  _ _ _ 


servations  indicated  that  Russ  a  s  p re-  , 

1  -1  -un.  -  It.  Lniversity  of  Montreal 

pared  to  trade  with  the  we.st  and,  he  .  .  . 


insurance  field  in  the  T'nited  States  which,  suggested,  trade  is  “the  hope  of  the  q>,. 


although  it  has  been  the  subtect  of  oniv 
abstract  interest  in  life  in,v.iirance  here, 
quite  possibly  voulH  hprorne  of  more 
direct  intere.'t  m  Canada  were  it  to  catch 
hold  in.  our  neighbour  to  the  -outh.  The 
question  of  variable  annuities  h,q=  become 
a  m.ator  issue  arros.'  the  line  with  one  of 
the  largest  of  the  .American  life  in-iiranre 
companies  all  set  to  write  tht.s  tvpp  nf 
contract,  and  with  a  bill  before  the  New 


world  ” 


hroiighi  lip  3  worthwhile  topici 


,  ,  ,  ,,  ,  ,  J  I  Town  mav  think  of  George 

new  bed  fellows  look  a  powder 

I  V  .  J  Drew  and  the  Progre.ssi ve  Con- 

When  the  Of  F  turned  up  with  a  .  ,  , 

!  ,  ,,  .  srrvativc.s.  I  still  think  carping 

scant  11  votes.  , 

I  {  harlotte  could  do  it. 

The  Liberals  with  a  good  ,  ,  .  ,, 

1  ,  -  T.ike  .Mexander,  .Mavor  W'hil- 

sprinkling  of  .Social  (  redit,  man-  .  u  .  '  u  . 

I  ton  .sighs  for  new  world.s  tn 

aged  to  get  103  voles.  ,.,  , 

conquer.  She  ran  he  mayor  of 
You  may  well  wonder  where  -j  u  u  - 

I  Ottawa  again  if  she  runs,  but 

the  Tories  weie.  Well  f  bel  I 

know  It  was  Friday  afternoon.  „„ 

and  if  they  were  up  lo  their  old  ,,  ,  which 

.tricks,  they  were  down  in  the  -,p,  off  her  present 

:  parlor  car  .seats  of  the  pool  train,  political  li  eadmill. 

I  Toronto-bound.  Obvioiisl.v  Premier  F’rost  is 

j  When  that  old  homing  pigeon  ah'aid  of  her  and,  therefore, 

!  urge  take.s  over  a  Tory,  govern-  the  portals  orf  Queen’s  Park 
imenfs  may  totter,  hut  he  has  to  .have  beep  slammed  in  her  faca. 


t.hp  job  and  tn  the  parliamenta r.v i 

i  dining  room  bv  hi.s  immaciila-toi  When  that  old  homing  pigeon 
appearance  and  hi.s  wonderful!  "’’ge  takes  over  a  Tory,  gnvern- 


Flvprvthing  he  ,’=13 W  tn  Ihp  cruif.-.p  nf  „.hen  he  recommended 


But  Gilbert  Moulton  has  known  Z"  home  for  the  weekend. 


But  Parliament  Mil 


his  vi.=it,  thp  Rnva]  Rank  prp.'iclppt  ,=aifl,  ditioning  for  the  parliamentary!"''*'^  When  he  "huttled"j  Ipc  Speaker  Rene  Beaudoin, |  available  for  new  talent. 

cnnvincpH  him  that  Ru,=:sia  ic  gning  “all  cafeteria  it  i?  a  real  black  holc./P'"  Hi.s  Excellency  the  Governor  ‘"f  voice  went  down  half  an  oc-|  Oharlotle  Whitton’s  true  fal- 
OUt"  tn  nveptakp  the  WPSt  anH  that  thPl'P  Where  the  commons  staff  .stifle  Utenoral  of  East,  Africa  in  pre  Maii|'"ve,  it  lost  its  slight  touch  of  ent  lies  on  Parliament  Hill 
is  stpaHlIy  being  p.slahlishpcl  a  higher  and  all  hut  suffocate  While  they  •’''1'’"  'I''.'.',  he  waited  on  "Mr.  Houht.  and  it  regained  its  old  time]  True  .she  might  make  mince- 

ptanHarH  nf  living  thrciughnut  the  mun-  are  at  it  they  ought  to  put  in  Rooaevelt"  who  was  none  other .'■'’■''Pnanre  after  the  vole.  j  meat  of  the  government;  cer- 

Iry.  The  people  are.  working  harH,  hp  .paid,  .AG  for  the  parliamentary  restaur- i Hwana  Tiimho  the  might.Vi  Then  began  a  steady  parade  ofi  '^inly  she  will  get  in  evevy- 

and  thpir  pffnrls  are  hnund  In  bp  rp-jao'.  where  the  western  sun  par-'*""''^'’  e>t  Iflnp,  and  he  also  served  old  friends  and  new  to  his  qiiar-j  hfr;  Hut  think  of  all  the 

warded  in  thp  long  run.  boUs  the  restaurant  all  afternoon,  j '-‘tP  Duke  and  Duchess  of  Cnn-itrrs  there  to  shake  his  hand  and'  •  •  •  AH  I/Ol.tie  has  to 

As  in  thp  rasp  nf  nfhpr  vi.sitnrs  tn  thr  Chief  victims  are  the  wa  itresses  i  nought  (wish  him  welt  Thi<!’vii.ari.u.  =  ..o,.i  watz'h  is  that  her  fine  sen.se  nf 


warded  in  thp  long  run. 


As  in  Ihp  rasp  nf  nthcr  vi.sjtnrs  to  thp  Uhief  victims  are  the  waitressesinsught 


boils  the  restaurant  all  afternoon. U'lP  Duke  and  Duchess  of  Con-iters  there  to  shake  his  hand 


vvish  him  well.  This  heart-war 


T'.R.R  R.  who  havp  gnnp  there  with  mindsl’v^’P  hPve  to  work  at  high  .speed.  I  He  came  to  Canada,  enlisted  foriing  ritual  only  ended  when  his!  develop 


Jersey  legl.'ldture  which  vvnuld  permit  of  j  poliliral  and  ideological  pro-'  To  the  suggestion  that  .some- 1 overseas,  hut  never  got  there. !rece.s,s  time  was  up  and  he  had  toj  ■"^'"'Thing  downright  de- 


>%000 

invested  in 

MVTl’AL  ACCllMtXATINC  FUND  j 

/  a8ofjati.31,1950 
could  have  been 
cashed  for 

'211320 

as  of  March  31,1956 


Continiioti.s  reinvestment 
of  dividends  from  a  di« 
versified  list  of  Canadian 
'■growth"  companies  'ha# 
helped  lo  arhievo  thi# 
Interesting  performanen 
for  Canada’s  foremost 
C.'ompniind  Cumulative 
Mutual  Fund. 

ask  \otir  invpstmrnt 
ilrnlrr  for  an  analysis 
oj  this  rrcord, 

r.  I.  BRENNAN  &  COMPANY 
(N.S.)  LIMITED 

HALIFAX  - .  4SI  Barrington  St 
SYDNEY  •  •  Royal  Bank  Bldg; 
F.  I.  BRENNAN  S  COMPANY 
LIMITED 

.ST.  JOHN  - .  85  Prince  William 
MONGION  ...  770  Mam  SI. 
FREDERICTON  .  3?.l  Queen  St. 
CHARLOTTET'N  .  142  Richmond 

McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  2/6  St.  James  Sf. 

OTTAWA . 46  Elgin  St 

B.  A.  DALY  ft  COMPANY 
LIMITED 

TORONTO... .44  King  St  W. 
ORILLLIA  ...  38  Peter  SI  S. 

OSLER.  HAMMOND  ft  NANTOM 
LIMITED 

TORONTO  ...  226  Bay  Sf. 
WINNIPEG  .  .  Main  &  Portage 
RFGINA  ...  1727  Scarfh  .St. 
SASKATOON  .  302  C.P.R.  Bldg- 
CALGARY  .  .  510  8fh  Ave.  W, 
VANCOUVER  .  525  Seymour  Sf. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


its  hping  .^old.  I 

The  idea  bphind  the  variable  annuitv 
j-'t  the  presumed  piTitectinn  it  prnvides  to  | 
the  annuitant,  again.st  the  effect?  of  in¬ 
flation  through  thp  investment  of  the  , 
asset.?  of  the  issuing  r:ompany  in  common  ' 
stock  investmpnts.  The  theory  i";  that  if  an-  , 
nuitv  payments  fall  due  in  a  period  of  in-  ! 
flation  such  as  tl-ip  present  the  greater  I 
returns  on  the  common  ,-tock  invp.’-.tments 
will  offset,  to  some  extent  at  lea'^f.  the 
reduction  m  the  purchasing  value  of  the  ; 
CUrrenc'c.  r'onYPr.sph  ,  should  thp  annuity  ; 
payment  become  parable  in  a  period  of  de-  ! 
flation,  the  greater  purchasing  pnwpf  of  ' 


the  dollar  wmild  offspt  anv  contraction  in  i  deserving  of  .--rriou 


judices,  .Mr.  .Muir  sees  very  real  benefits  '•'’edition  thp  rrr.<rt  C„I-|PhiIo.cr,phirany  he  took  hi.*  di.*-|lpavp  his  quarter.*  at  five  o’clnrkj 

to  he  derived  from  such  visits  between  **  '"'"’"'H  and  firm  ■.Vo:"  appointment  but  found  seivire  inland  go  bark  to  the  House  to  takej  beiioh,  Jean. 

Russia  and  the  west  and  urged  that  more.^^**''N'’'’'^y  _ _ ''*■'1  department  of  .Militia  on  over  his  next  .shift  as  .Speaker.  ' 

and  more  business  men  and  engineers  I  . 

should  avail  themselves  of  the  opportunity:  TEMPIJ^ _ TAa  Ariliaiicl  1 

of  making  a  personal  stuflv  of  conditions  ill'  ■  fc  #  F  1 1  ^  f  f  f  C#  I  I  %J  ww  Vv  V  V  I  Land  Survwyor 

thp  SoviPt'^.  Kxcppt  for  minor  irritation.^!  (Continued  fi*om  Page  i)  mining  claim  survey 

in  thp  hanfllinjr  pf  pa5*:'porl",  ho  r>a\v  littlrj  ,  *  .  ^  .  _  ,  .  ,  i 

in  thp  way  of  rrstrirtion^  on  movinjr  about  ’  ^  U  ^  |  hnmp  in  Ottawa.  T>apalmp  did  tyimpulsory  military  service  wa.s  ;  MALARTIC.  QUE. 

an*"!  J^ppin^:  what  Erring:  on  in  thr  roiintrv.l  Ottaua.  he  ^  b^ttPr  m  1952  withnut,  them.  introduced  in  twn  wars.  i 

Ar.  hpaH  of  f'anarla’>  larcp^^t,  bank,!  u  ^  ^  ^  ,4  ^  ^  ^  v  v  v  When  it  was  all  over,  eome 

and  one  of  the  five  large'!  bank,"  in  the  /tu  ^  .  ‘■'ea'ly,  in  Raskairhewan,  efforts  were  marie  to  try  and  ' 

world.  Mr.  Muir  can  hp  regarrlpd  as  a  firm  ’  ^  Tommy  Douglas  took  hi.s  fourth  make  the  art  of  fighting  for  ]  P.  S.  RO 

exponent  nf  private  enterprise.  As  such,!  0,4  , wa  u  in  si  r  n  a  r  m  a  .socially  minded  one’s  country  not  so  distaslofiil  ]  Charttrt 

the  conclusion,?  he  has  reached  a,s  a  result  j  1  age,  Douglas  gave  them  just  as  it  seemed  to  be  to  some  '  MONTREAL  •  T 


the  return  of  the  investment-. 

M’lth  3  few  notable  excrption-  opinion 
among  the  leading  life  insurance  com- 
panjps  in  !he  T'mted  , 'States  i.s  avei-’p  to 
the  legalizing  of  this  type  of  contract  on 
the  grourids  that  it  departs  from  the  basic 
concepts  of  sounrl  msurancp  pnlir\-.  Te.s- 
Dfying  before  a  New  Jer.sey  .Senate  hear¬ 
ing  in  connection  with  the  proposed 
variable  annuities  legislation,  Frederic  W. 
Ecker,  president,  of  the  .Metropolitan  Life 
Insurance  f'o.  —  the  largest  life  insur¬ 
ance  organization  in  the  worhi — proposed 
thaf,  instead  of  the  life  insurance  com¬ 
pany  assuming  the  risk,  as  has  been  the 
case  tinder  every  contract  which  ha,s  been 
issued  by  a  life  insurance  company,  the 
purchaser  of  a  variable  annuitv  would 
have  this  risK  transferred  to  him. 

“In  the  last  analysts,”  ATr  F.cker  said, 
“the  purchase  of  a  variable  annuity  is 
nothing  more  or  less  than  an  inve.stment 
in  a  common  stork  pool.  It  completelv 


;  sideratirm.  If  he  considers,  as  he  does. 

;  that  the  west  can  profitably  trade  with  the 
*  Soviets  it  is  a  reasonable  a.'.sumption  that, 

;  we  can. 

I  Dther  leading  t'anadians  might  follow 
i  the  advice  of  the  Royal  Rank  president 
'  and  go  over  and  see  for  themselves  what 
1  makes  Russia  tick.  It  would  be  a  feather 
j  in  Canada's  rap  -  to  add  lo  the  other.?  we 
!  already  have  accumulated  --  if  this  coun¬ 
try  could  show  wherein  the  road  to  peace 
i  lies. 


!  'vnrkod  hflrd  ns  a  Ipadrr.  Whnri 
I  I  saw  him  harp  in  Ottawa,  ha 
I  was  hamafut.  But  nn  nna  ran 
j  hand'a  tha  Grand  .Saignaur. 
i  Nnw  l.hara  ara  .slorias  that  I  .a 
'  paima  ndll  pal  aanlast  anathar 
:  alartian.  But  wha  wants  la  sur- 
I  raed  him" 

tnrtdaplall  V,  spaaking  af 
:  at.har  aloptians,  tha  .star.v  in 
'  otta’va  IS  that  this  is  Dupla.ssis’ 

I  la.si,  Ha  wilt  take  hi.s  full  five 
'  year  term  and  than  quit.  '  ,\pi  *s 
mai,  la  daluEP,'  This  is  la  .say 
tha  T.lhatals  will  ’.vm  Qiiahac 
in  lOfil. 

Disaslar  has  struc  k  Mull  and 
this  IS  an  appeal  on  behalf  of 
tha  oily  af  Ottawa,  In  a  .split 
among  the  onnfidant  Union  ,N’a- 


CContlnued  fi-om  Pa**  1) 

home  in  Ottawa.  I.apalma  did 
heller  in  \9!t2  without  them. 

Finally,  in  .Raskairhewan, 
Tammy  Douglas  tank  hi.s  fourth 
in  a  ra\4’.  [n  a  .sorially  minded 
age,  Douglas  gave  them  just 
anniish  socialism  with  plenty 
of  good  oralor.v.  For,  say  as  you 
like,  da.spite  the  oft  uttered  cry 
that  the  day  of  oratory  is  past 
in  politics,  it  is  noteworthy  that 
in  .Sa.skafchewan  people  turned 
nut  to  hear  Tommy  Dougla.* 
speak,  just  as  they  rallied  in 
Quebec  to  hear  the  .sharp- 
tongued,  wise  -  cracking,  Du- 

ple.ssis. 

Now  on  lop  oif  all  this,  the 


pompulsoty  military  service  was 
introduced  in  twn  wars. 

When  it  wa.s  all  over,  name 
efforts  were  marie  to  try  and 
make  the  ect  of  fighting  for 
one’s  country  not  so  distasteful 
as  it  seemed  to  be  to  some 
clergymen. 

What  might  be  called  the  thin 
edge  of  the  wedge  wa.s  the  in¬ 
auguration  of  the  College  Mili- 
taire  de  Saint  Jean.  There,  on 
the  banks  of  the  historic  Riche¬ 
lieu,  young  French  Canadian 
boys  attended  a  French  .speak¬ 
ing  version  of  Royal  Military 
College.  Not  only  was  it  a  great 
thing  to  hear  Canaddan  army 
orders  cracked  out  in  French, 


Ariiiaiid  Diima.^,  ^I.P. 

Land  Surttyot  and  farttUy  inginttt 
MINING  CLAIM  SURVIYS  —  TOWNSITE  SUBDIVISI0.4S 
TIMBIR  LIMITS 

MALARTIC,  QUE.  TEL 


P.  S.  ROSS  &  SONS 

CharttreJ  Aeeountanti 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hog#,  C.  A. 

A.  Txventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


L  Tin  ifJH  IriH  niin.  n.'’ 

Curt  Comments  on  Current  Affairs  p-'^'  the  i .  bcrai  sna.kad  in 

FA’prybnriy  has  a  fiiffnrmit  pxplanatinn  ‘‘’'’'k- 

for  Ihe  Olltromp  of  thf>  IhlTP  prox’inrial  Hull  and  Ottawa  are  li.vmg 
f Irct ion?  last  work.  Rut  mo,?t  obvious  still:  bridge.  A  naw  bndgp 

seem?  to  hp.  that  g’oorl  time.?  arr  a  goodj  *''■  **''*'  '’up't^t  "’''ti  '^ua- 
tinip  foi'  govpfTimpnt  to  tr\’  for  rprlrction,  *'  would  be  ;i  gmat  piiy  if 

no  mattpr  what  if?  roloiir.  At.  |pa,?t  tbi,?  i?i  Uiipia.ssi.s  did  not  co-oparatp 
?omptbing  that  ba?  f|pfinitply  horn  bornri  "*'*’  ‘*’'’  **"'* 

out.  Tbp  olhpr  fart,  i,?  of  roin’?p  that  flip  “  Duplassis  follows  his  usual 


lionaia  siipportars.  two  U.N.  torrid  ammunition  when  the 
randidatrs  ran  and,  a.s  you  might  Oppo.sition  starts  going  after 


government  is  due  for  some  but  it  was  equally  salutary  to 
torrid  ammunition  when  the  have  young  English  speaking  j 


ignot'P?  Ihp  guai’antppo  trarlitionally  in-  only  parly  ?howinjr  a  iipI  lo?.?  in  all  three  praatice,  he  will  not  waste  mueh 
herenl.  m  a  true  annuity."  In  ,?upport  of  plertion?  rombinerl  i?  the  fCF’.  money  on  a  i.iherai  ndmg.  But 

the  views  nf  the  Metropnlifan  Lifp  presi-  I  x  x  x  bridge  is  badly  needed  and 

dent,  the  Rpruntips  anri  Fxchanyp  f'orn-  Reraii.?p  intrrr?l  rato.-.  havp  ir'*np  iir>.  ''n'’*"''''  ttif*  fi'y  "f  '^t- 

rniRPion  in  Washington  is  demandinE  that  i  hmldprs  riaim  that  thnrp  is  now  le,?.?  monpv 


money  on  a  I.iheral  riding.  But 
this  bridge  is  badly  needed  and 
up  involves  only  the  city  of  Ot- 


rniRsion  in  Washington  is  demanding  that  i  hmldprs  riaim  that  thprp  is  now  le,?.?  money  j 

a  Wa.?hington  rompanv  formed  for  the  available  for  mortgages.  And  we  have  "never 

wnting  of  variable  annuities  should  be  |  always  thought,  that  if  you  rai.se  interest!  *’''‘'*2^  start- 

registered  with  the  commission  as  an  in-  !  rate,?  more  people  with  tired  old  monpy|  " 

vestment  company.  ,  will  come  out  and  lend  it  to  you  than  when  i  Worth  noting  perhaps  is  that. 

The  conclusion  to  be  drawn  from  the  |  interest  rate,?  are  low.  Truly,  there  miistj  ‘t’'*  federal  i.iherai  rahmei  min- 

weight  of  life  insurance  opinion  on  the  j  be  some  Bab.ylonic  wi.sdom  at  work  snmej  '-'rrs  were  pot  porth  mueh  m 

subject  of  this  type  of  contract  is  that, 


National  Defence  Minister 
Ralph  Canipney  on  Uhe  two 
billions  of  e.stimates. 

Clo.sure  I  think  is  dead. 

However,  ii  has  not  been  a 
good  week  for  Liberal  fortunes. 
As  soon  as  Parliament  is  over, 
the  boys  had  better  go  home 
and  mend  fences.  They  could 
stand  some  patching, 

<> 

Con.scription  is  all  washed  up 
as  a  political  issue.  Never  again 
ean  it  become  a  major  political 


Canadians  learn  French.  It  was 
a  happy  area  of  bilingual  ac¬ 
tivity.  'The  College  has  taken  a 
lot  of  the  sting  out  of  military 
service  for  our  young  French 
Canadian  boys. 

The  military  service  theme 
became  topical  the  other  day 
when  General  Guy  Simonds 
recommended  compul.sory  peace 
time  military  training.  His  idea 
may  have  been  all  right  but  his 
expo.sition  was  grim  and  dole¬ 
ful.  He  said  he  wanted  to  teach 
the  boys  ‘discipiline.’’  He  was 


G.  E.  LESLIE  &  CO. 

Business  Established  1900 


Memltert: 

•  Montreal  Rtnek  Kxrhsnga 

•  Canadian  Riork  Kxehang* 

•  The  Inveitment  Dealeri*  Aiaociitinn  of  Canada 


football,  and  the  reason  is  an  I  right  too,  but  unhappy  in  choice 


Worth  noting  perhaps  is  that. 


unexpected  one.  Frankly,  the  I 
guided  mi.ssile  has  put  the  quiet-  { 
us  nn  the  draft. 

Just,  as  Canada  svas  getting 
around  to  .something  like  it,  too. 


of  phrase.  ‘'Di.<9cipline’’  as  Guy 
Simonds  used  the  word  con¬ 
jured  up  the  picture  o.f  Limey 
F.nglish  drill  sergeants  drop¬ 
ping  haibehes  and  bawling  out 


Halifax,  N'.S. 
Sydney,  N.S. 
Monelon,  N.B. 
Saint  John,  N.B. 


It  will  be  reealled  that  this  poor  young  Frenrh  reeriiils. 


Private  wire  ivsfent  M  Urmnchet, 
Toronto  and  A'ei*  York 


The  Royal  Rank  Riiilding,  Montreal 
Telephone:  HArbour  8281 


where  that  could  explain  the  discrepancies. I  Quebec.  Better  they  stayed  at  country  became  a  cockpit  when  1  "Ere  you  'eadstrong  ’oodlum". 
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HINTS  TO  INVESTORS  i 

1 

jl955.  contributed  about  50  per 
[Cent  of  rompany'.s  net  profits  Op- 
.eralme  results  for  last  year,  how- 
jever,  were  affected  h.v  oraaniza- 
itinnal  changes  arising  from  the 

fiscal  year  ended  September  .jOth,  i 
1955.  with  net  earnings,  after  de¬ 
preciation,  of  only  .$686,092.  equal 
to  IR  rents  a  .share  on  the  out- 
slandina  stork.  Certain  of  these 

IIWESTMENT  RECO^fMENDATIOIVS 
COMMENTS  &  A^ALYSEvS 

44acMillan  Cr  Bloedel  ll  _  -  .  Ucaparily  of  180  tons  (iaily. 

Isnda  plants;  and  thi.s  fact,  com- 

difficulties  have  been  overeome 
and  it  is  expected  that  operating 

— 

Th^  "B"  stock  of  MacMillan  tz 
Plopficl  I.tri.  has  been  iccommpnrt- 
pfl  to  me  as  a  good  one  to  buy  for 
future  prospects.  On  checking  up 
svith  your  .Stock  Market  re<’Ord. 
However,  I  noire  that  it  does  not 
give  much  of  a  yield-only  about 
J'-i  per  cent.  If  my  information 
about  the  sto<’k  is  any  good,  sure¬ 
ly  an  early  increase  in  the  divid¬ 
end  may  be  expected.  Is  this  the 
rase?  j 

O.E.  Calgary,  j 
Annual  dividend  rate  on  the 
"B"  stock  of  MacMillan  Bloedel 
I,td.  is  at  the  rate  of  RO  cents  a 


in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormu- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  and 
unprc|udiced,  but  beyond  the 
exercise  ot  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  oddress  ot  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  b^  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


Qpitid 

A(Ui^(A 

or  o' 

GROUPED 

INCO.ME 

SHARES 

LIMITED 

Successor  loG.I.S.  Series 
“A”  Trust,  established 
in  1931 

*  •'  V 

1  North  American 
Diversification 

9  Generous  Dividend  1 
Policy 

3  Copitol  Growth 

tv  Potentiol  ,S 

s;: 

Professional 

Management 

J;.;  j:.; 

Protection  from  iv 
Inflation  ' 

I?  A  immediate 

Marketability 

9  Advantageous  Tax 
f  Position 

^  3  Fo'totoble 

SueceHion  Status 

O  Safe  Guardianship 
of  Assets 

1 10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1 ,  Canada 
MArine  9920 


‘  InHhd  Natural  Gaa"  A  revie'v 
of  thi.s  gas  puhlir.  utility  i?  avail- 
-ablr  fmm  Kippen  A  C  o.  Inc., 
Montreal.  The  rompany  l.?  a 
ma.ior  ga.s  Histnbiitinn  mmpanv 
in  n  C  and  Imlding  company  for 
other  similar  piiblir  utilities 
lArldres.s  Kippen  Cn  Inc  ,  fin? 
,St.  .lames  Street  West.  Montreal  i 

"(reneial  rtynamics"  Thus  com  -  from  Pemberlnn  .Seriirifies  Mr!.,  ,,, 

paper  extensions,  company  oh- J'"'’' i  -'bow  a  marked  improvement  m  a  bullelin|Vancouver  in  connection  with! 

lained  from  the  R.f.  government  i is  being  carried  out.  .should  in  net  earnings.  Company  i.s  in-  York  It,s"mVinr  .<, rb.sidm'ies  %nd  Wg  S  Fronds  %rr^^^ 

new  forest  management  Iiren.se.s !  reflected  in  further  inerea.se  in  rome  tax  free  until  19.aR.  development  plans  are  di.scu.ssed  at  99  to  yield  .S..V;  lAddres.s  Pern- Ve  ,mp%x  ed  niXok 

which  add  malenallv  to  it.s  ^i. :  ^'"•ning.s  for  1956.  ^  Approximately  half  of  Cas.siar  s  beta,!  '-Address  Hams,  herton  S™ttes  ',ld  .  -HR  Howe  nominmn  Steel  A-  Coal  Corp  Ltd, 

roadv  va.st  tirnhor  resource.s.  Fx-I  With  earning.s  for  19.5.S  about  2'y  outstanding  capital  of  .3  R  million  .i-pVvork’  NYi  R"^^d  a.  .  St,  ,  \anr  ^r.  B  f  I 'Address  I,  S  l-;2  3t 

tcnsioas  at  Port  Alhcrni  are  cx-:""^"^  require- 1 .share.s  are  held  by  .5  companies  in  .lames  Street  Wes.,  Montreal). 

menfs  and  with  proepects  for  ex-' substantial  blork.s;  Cnnwest  Ex-  "Cranium  Debentures"  W.  C- rompaov  letter  for  .tune  dis  "Hydro  Ontarie"  5  prospectus  tj 
pansion  in  earnings  as  a  eonse-  plnrat.ion  .599  990  share.s;  Central  ritfield  A  Co.  Ltd.,  .Montreal  are  this  rompany  as  well  as  available  from  .MrLeod.  Young, 

qiienre  of  increased  productive  Patricia  Gold  .Mines  180,009  shares'  reviewing  the  development  of  ura-  the  generall.v  good  outlook  for  Weir  A  Co.  Ltd.  Toronto  ip  eop - 

. .  ■■  --  inn.  D,  u  .  u  ,  Ann  ''""tr)  a.s  a  powof  soiifCe  and  the  the  oil  mduslrv  tn  Canada  (Ad-  necfion  with  the  new  issue  of  4" 

much  in  the  wav  of  financing  oth-  a  ^  a  r  -la  1  -  ^  rnle  of  Canadian  cnmpanie.s  in  dress  The  Western  Citv  Compan v. cu  iranlreH  bonds  which  are  cup 

■  '  ''"u-iiit  oin  rtemand  for  building  materials.  It  shares;  Ttirner-.Vewall  209,000  this  fiinct  ion.  <  Address  W.  C.  Pit-  I  ,|H  ,  .544  Hou  e  Street.  Vancouver. '  renfly  offeied  at  9R  75  to  .-leld 

er  than  ftom  compan.v  s  own  re- 1 ^  ,.pj,sonahle  assumption  that  shares;  and  NewmonI  .Mining  ^  "  I,id..  2.35  St.  James  R.C.'.  |4I0'-  fAddiess  McLeod,  Young, 

.sources  will  be  required.  '  further  upward  revi.sion.s  in  the  about  700,000  shares,  Operal  ions  at  •••  Wnr  A-  Co  Ltd.  .50  King  Street 

'lYic  siihslanlial  capital  expen-  dividend  rate  on  the  common  mine  are  directed  bv  Conwesi  *'*  Impeiial  Oil  I  Ins  company  is  "e  '■  rion^o 

rliiiiret  involvrH  in  ihn  i  =  ,-nn^n  =  in  .  .  U  1  1  a  r  a!r.  ,  ‘  '  "C  a  n  -  M  e  I  Expini  alinns"  A  reviewed  in  the  current  Invcst- 

_ invohed  in  the  laigc  .scale  stock  may  be  looked  for  as  and  |  Exploration.  prospenus  is  available  from  mrni  letter  of  Craig,  Ballantynr  Inland  Natural  Cas"  Kippen  A 

iP'^’Ot  expan.sinn  pingram  may  be  when  the  plant  expansion  pro-  Mill  has  a  daily  capacity  of  500  Ross,  Knnwie.s  A  Cn,  Ltd  Toronto*  Co.  Ltd.,  ’'lontrcal  The  letter  Co.  Inc.  have  a  study  of  fhis  corn- 

share  and.  for  the  past  two  .voar.s. [ complelion.  Tons  riailv  but  rapacity  pan  he  ''7  ronnectinn  with  the  Ist  mtge  also  provides  a  general  stock  andipany  which  will  be  one  nf  the 

an  extra  of  20  cents  a  .sdiare  has  j  ,  ,  c-.  ,  -u-  j  j  bonds  series  A  and  R  with  a  bond  market  rr\icw  i,\ddre.ss  biggest  dislnbiilors  nf  natural  gas 

been  di.siribuled  brinmne  lotai:'’"'’  """  'I'vidend  Stock,  everything  considered,  doubled  at  a  relatively  .small  cost.  ^„„pnn  5,^0,  ,.psprc.  Craig  Rallanlvnr  A-  Co.  I.M  ,  215  m  wc.strrn  Canada  after  We.sfroast 

’  -  g  aickiirsamenu  on  ■■R'  yiock  appeal's  to  be  a  better  hold  than  In  the  meantime,  however,  expan-  tisely.  The  "R"  .series  bond.s  are  St.  .lames  Street  West,  Montreali.  Transmission  pipe  line  has  been 

ision  of  capacity  must  await  de- ■''"■'''ooily  nffcicd  a!  pai  and  car-  completed,  i.-Xddicss  Kippen  fz  Co. 


In  undertaking  the  pulp  and.binrd  with  further  plant  expan-  results  for  the  current  fi.scal  year 


ported  tn  rome  into  production  in 
stages  between  early  1957  and  mid- 
I9.5R.  and  it  i.s  not  anticipated  that 


slock  purchase  warrants  for  50  "Candian  Oil  Co 


The 


Inc.  607  .St,  .lame.s  Street  West, 


di.sbtirsemenls  nn  the 

di.sbur.sements  on  account  of  1954  a  .sale  at  this  time. 

and  19.'i,5  to  $1  a  .shaie.  At  however,  these  extensions  are'  - -  i  velopments  of  the  nece-ssary  mar-  '  "V,' nnn  u  "a  "V »  jj' '  ori.oMu  . -m  . . .  1  no  -vinnirpai 

vailing  market  of  about  41-414i'i.  U4  4  4-  t  Cossiar  Asbesfos  iteu  tnr  iki.  .s  «a4,otir.4s  *4.^4^  tho  '  b^ees  per  .51.000  bond.  i.Addicss  rurrenl  f'anadian  Riisincss  .Scr-  '  .  . 

.  ‘ brought  into  operation,  eanung.s  of  , /xsoesro*  kels  for  the  produetion  fiom  the  ro.ss,  Knowle.s  A-  Co.  Ltd.  25  vice  reviews  this  comnanv  along 

the  yield  on  the  stock  on  the  ,$1  a|^^^p3^y  .should  benefit  largely  Cas.siar  Asbestos  p,.opertv.  .Adelaide  Street  West.  Toronto.)  iwilh  Great  Lakes  Paper  and  In-  ‘  Wc.siern  N'ai  o  Pete"  InMirna- 

share  in  d.vidends  and  ext, a  i.s.i^^^  Co.  has  been  recommended  to  me^  accordingly.  ,,,  •'*  „:=*,  •••  .,  Nickcl  iddrc.ss 

a.s  you  point  out,  .something  Ic.ss-  ...  ,  ^  ,  7S  one  which  should  prove  a  good  "Okanagan  I  eirphonr  Dos-  f  anadian  Business  Service,  .4  Bankers  Bonn  t  orp.  Mrt.  1  oronto 

'  "  position  lo  iPMse  their  riividen-l  ,  ,  i  dls  idend  po.s.sibilitie.s  —  will  he  ^,.,p,|^,p  material  is  available  Richard  .Street  Plasl.  Toronto  1 1  'his  rompany  which  ha.s  just 

that  2  2  per  cent.  'policy.  piofitahle  investment.  1  may  |,n„i  ,|,p-n  time  a.s  addi-  ~  - -  -  , -  - -| concluded  a  long  list  of  farm-out 

Cogni/atjee  must  be  taken  of  ‘  _  ’^-"'  tional  markets  ran  he  developed  benefits  pom  his  purchase.  As  in- 1  AIONT'I,  ..OR'I'  INTCK  LiST  ! 

stocks  as  a  rule  but  my  in-  .  ,  ,  .  cu  4  4  .  .  1  Bond  (nip.  44  King  Street  We.st, 

the  fact,  howexcr,  that  net  earn-  Dom.  Tor  &  Chemical  formant  is  .so  enthusiastic  about-’”’'^  '''’^^'■'’5'  mcreased.  This  dicated  previously,  however,  it  j  Shot  t  inlnest.  position  4in  thi'  -]•„,. , 

ing.s  for  fiscal  .vear  ended  Sep-;  I  hold  .some  common  shares  nf 

lemher  .301h,  19.5.5,  were  equal  to  nominion  Tar  A-  Chemical  Co  ,^,3,  ,  tempted  to  buy  .some 
$3.57  a  share  nn  the  "B"  stock  —  i  which  ro.sl  me  .$12  a  share  la,=1  „/  .u.  -1 _  r>*x _  j_i__  _  ,tienl  if  he 


of  the  shares.  Before  doing  any- 
or  better  than  .I'a  limes  the  $L,vear  and  I  have  been  wondering  3^011!  it,  ho#i'PVer,  I  would 


Short 

.mean.s  that  the  purchaser  of  the  has  attrarlinns  for  the  buyer  who  f  anadian  Slock  F.xrliangc  on  .Iiinc 
stock  today  will  have  to  be  pa-  is  piepared  to  exemse  the  neres-  15  w'as  6,419  shares  m  .?o  issues,  y/ant  tO 

IS  lo  ohtain  majorisar.v  patience.  ron'ipared  with  4,.'i.vi  shares  in  ^^4—  ni^U  A\irDKII/'LIT 

- -  - - 124  issues  n  Mav  31,  acrordmgGtT  RICHI  OVcKNIUHT 


,  ,  'he  srmi  monihiv  repoi  l  is.sued  m 

.share  dl.slnblitcd  III  dividends  whether  I  should  .sell  at  loda\  s  the|^^^^„  f  t1t#A  KC  In  j  hv  the  exchanges  through  INVESTMENTS? 


and  extra.  It  is  true  that  last  P'lee  of  16'2  and  take  m,\  profit  outlook  for  thi.s  ci^mpany  and  the 
year's  rariiings  were  hoosled  b.vlTbf’y  ha\'P  not  done  so  well  on  qualities  nf  the  .stork. 


rcrlain  non-recurring  profits,  biili'bf  market  a.s  I  was  given  to  un¬ 
derstand  they  would  when  L 


Lesson  For  Investors  In 
Investm't  Companies'  Growth 


it 


j  pared 
issues  on  Mav 


On  the  Montreal  Lxchange 

short  position:',  amounted  to  60,  t'orget  It.  It  can't  he  Hone,  IJra- 
22-5  shares  in  39  issues  as  rom  titanium  and  hulliuin  mak« 

4I-41U  -a  -tan  ci-,,!—-  t’  Pleasant  reariin?  and  nleasant 

with  4.0.4.10  shaies  ,n  2o  p,„ 

_  lative  hooin  reaches  it.s  u'liaJ  jorrv 

~  . .  — —  end,  there  will  remain  the  sound 

world  —  "this'equsl  to  about  30^,  of  tbe  value  I..\.C.  NOTE  K -A'l'FS  t’P  principles  nf  invr-linz  used  bv  suc- 
of  all  stocks  L.sted  on  the  New  (;,cpnsh,leds  A  Co’  Inc  c,., '""^f'll  investors  today 
York  Stock  Exchange  '  a  4U  4  ■  '  '  "  ,„"7ousanhs  of  mvestons  nave  neen 

u  u  4  .4  "71''  billion  announced  that,  ,n  ornor  to  moot 

has  .somewhat  attrac-  has  been  suggested  by  Arthur  on  the  market  has  hern  a  dom-,-'Pp-'Ph6l  requii enumts.  rates  on  for  mve-tor:  Its  name  is  'simpiy. 

,  '’7''  'PhCPf  'Pirn  potentialities.  We  Wiesenberger.  senior  partner  of  inant  factor  in  making  this  a  Industrial  Acceptance  Corpora-  J^■V^;STOR.  It's  pocket  sir.e.  It's  ea«v 

^p  higher  mat  Pt  l^tices  t  an  toda.x  s.  Stock  Exchange  most  choosey  hull  niarket."  tion  Limited  shoit  term  secured  capa*ble  mmdl5"m°the'^enrirp  fmancml 

fe.r:''- '‘■f  being  me,  eased  effec-  <^op)'77'>p"v 

--.he  u.^ual  beneficial  ICS  of  ovci-  jj^.p  todav  to  30  39  davs  31-1^'  Gerald  .M  Ijorh,  tor  /example,  con- 

if4-o4i4  di'.i  4-  Ofi  1-41  Jo,.-'  trhiilc.s  a  legular  monthiv  column 

ifiom  •'  ,'4'.  90  1,9  days  4  ,  rnruird  "Douhle  Dividends."  Many 

MintTi  and  IaO— 365  d;^v.s  sub «rn her.*  trl!  ii.s  hij  oithv.  down- 

Property  o(  Cassia  r  is  among  COMPANIES  hook  fpr-ioo^G  ^‘eV,^on^^K‘c  ^o,'-^  rale.?',"-  for  tRO.269  .'p-farlh  column  itself  is  worth  many 

j-*f  rknl\'  aKrsnt  Tta  i  iCiMnnHi.s  1  r2spr»n .t* i nlf  lOl  JnVC 

n  nnfi  n,nA,,  4 u -  ■  4^  ^  \  '*70  lai'gcr  doposits  of  high  grade'  "Contrar.v  tn  the  once  prevalent  gating  other  peoples  money. 

^  ,ippi  (-ppi  on  the  annual  dividend  qj^i^pjt.ns  fthte  in  the  world.  .As  at  belief  that  investment  companies  "it  mav  .seem  paradoxical  hut 

In  addition,  rompany  lakes  rare  rate  of  .50  rents  a  share  which  September  30th  1955  ore  reserves  wmuld  he  '.sellers'  and  therefore  the  record  clearly  .shows  that  the 
of  the  export  hustness  of  otheriwas  established  with  quarterly  estimated  at  over  6-74  mil-' aecelerate  a  market  decline."  Air.' ^ 

lumber  produreis  in  British  Co- ' distribution  of  12':  rents  a  share  - ' — - - — ••'>')  =•’')  selective  it  hernmes  Thus  the 

liimbia. 


O.  J.  F. — Vancouver, 

It  ts  worthy  of  note  that  official  ^bnstand  they  would  when  I,  ^ 

estitnale.s  for  the  first  half  of  the , them,  although  the  dm  3^^,  mining  project  can  he  classedl  Like  T  1$  Eliot 

current  fiscal  year,  the  6  months  1 been  iniira>ed  since  investment  we  wmuld  say 'hull  market  roiild  end  with 

.  t.  01  1  I  4  I  I  mthrn.  Plra.'^r  Irt  mr  havr  \  oMr  .u  4  #  4-.  *  ^  j  ' 

rrriod  March  31.sl  Ja.-st.  .-ahnw-pd  not  •  that  thnsp  of  Cassiar  Af^rslos '  v^  him'rpr  in^trad  of  a  bans 

,  3  ,  Qpininn  on  thr  nrojsprrt.s  for  thi.'  V^ _  t 

rarnins.*?  soniowhal  in  rxA.*r?.'5  of,  .  •,  v.-  ,  v..orp.  Ltd 

tho.‘;r  for  coriTApondins  period  of 
la.^l  fi.ccal  ,voar  at  oqiii\‘alcnl 
$1.53  a  .^harr  on  "R'  .etnek  a.*;  com- 

pared  with  .$1.49  a  share.  prevailing  market  nf  i.-i'i-  property  and  the  operating  prob-  occasion  of  the  publication  nf  the  enthusiasm’  in  the’  stnek  market 

,  ''bn"77nn  stock  of  Dominion  [pms  involved  therein.  lig.Sfi  Edition  of  his  INVESTMENT  have  lagged  noticeably  behind  the 

MacMillan  A  R.ncdcl  i.s  one  o.  ^  Chemical  Cn.  Ltd  gives  an  p, -..r.oe-  rniUPW'tFS  he4^U  quality  scciuitics  selected  by  pro- 

Ihe  largest  producers  of  lumber,  |nf^^£.3,pr|  v,elH  of  onlv  ahnnt  .T,..  ^  ^  .  .  .  ‘  \  fcssmnals  re.spon.=  ihir  for  invesU- 


R.  P. — Hamilton. 


of  the  location  nf  the  company's  fj,.rn  bearing  his  name  on  the 


days,  and  4  "r  for  270  .t65  da.vs 


lion  Ions;  hut  this  represents  only! '7bserved  easiiallv  or  uninformed  investor 

Oregon  and  Wa.shmglon. ! in  February  of  this  year  On  the  ,  proportion  of  the  ‘"nve’r^he  oaT'd^^^^  '^erorne  a  ra'- 

In  recent  .vears  compan.v  has  ex-ihasis  of  your  purchase  price  of  rp.cprves  on  the  proporty.Utrong  stabilizing  fartor  that  eoiild A'""-'''  '  Wic.senheiger  noted, 

tended  Its  operations  into  th'’‘.$12  a  shave,  hnvvever.  the  mdi-  j  vears  there  was  littleitemper  a  eon.siderahle  amount  of  He  hopefully  added  that,  for- 

'  .  ....  tunatrly.  a  good  many  investor.s 

aware  ot  thus-  "Man.v  indi- 
iduals  now  realize  that  they  can 

Port  Albrrni.  the  foiTner  with  aj  Compan.v  reported  for  1955  net  pppp-sipd  nn  development  of  the !  vvere  hacked  up"  by  considerahle  '^‘2  better  hycnlrti.sling 

rapacity  nf  2.50  tons  daily  nf  lur-  earnings  at  an  all  time  peak,  equal  nre  body  for  mining.  jre.scarch.  This  16lh  Annual  _  Edi- 

hleai'4ned  sulphate  pulp  and  OOnl'o  $1,24  a  share  on  common  stock  Deposit  is  located  in  the  Ale- ! PCl'icncc  and  rcsca'ch  faciliiie.s 

or  Dame  Lake  area  nf  Northern  Rri 


LATEST  REPORT 


Aik  your  Inv4«»m«nl  Ovoltr 
f«r  Ihii  loteit  Ripail 
and  Prntpaelui  at 


pulp  and  paper  field.  Pulp  mills  rated  yield  is  m  the  neighbourhood  ,„wards  the  development  „f ;Pmotionall.v-inspii'cd  .selling  by  A'^a^" 

are  operated  near  Nanaimn  and  aljuf  4's  per  cent.  3^  ^^.3^  largely  rnn- 1  wfr,'enhei'gc'i''s^^'c(amment,s  '''^"6 


Jons  daily  of  bleached  sulphale  after  preferred  dividends. 


phale.  , 

I.a.sf  year  MacMillan  uiidcrlook 
a  large  scale  expansion  program; 
which,  at  a  co.^t  of  approximately 


If  this  trend  continues,  inve.st 


I  tion  nf  INVEvSTMENT  COM- 
iPANTES  -  the  'cla.ssic'  in  the 

i  field  -  devotes  51  of  its  400  pages  men*  comnanv  aste's  cnulb  cnar- 
and  the  lallct  with  a  daily  capac-l^bnul  i'2  limes  dividend  require-  nsh  C'olumbia.  around  the  A'ukonjto  portfolios  representing  the  pyp,-  .$20  bd'ion  h.v  I960  "  he  pic 

ity  of  200  tons  of  unbleached  sul- ' '77'’”''’'  "'7  'be  .50  cents  a  share  holder.  Transportation  difficullies; ’iforl.v  $10  billion  in  .senirities  hictcri.*" 

annual  basis.  Earnings  showed  a  aiismg  from  it.s  location  havei^”''^  .*7-''  '77u'u6l  funds  and  closed-  .Snmr  other  chapter,?  in  this  $20 

marked  improv'omrnt  over  those  limited  and  will  continue  for  eompan.e.s.  In  a|hnnk  are  devoted  to  l.iving  Trust,; 

'  iimiien.  ann  win  coniinue  101  5^^,^  ,,3P  Investment  Oppor 

for  19.i4  when  they  were  equal  .?omc  lime  In  limit,  the  full  pn-'  ...... 

in  56  rents  a  share  on  rommnn.  tenlialities  of  the  pioperty.  These 
Wide  gain  in  earnings  last  year  difficulties  were  reflected  in  np- 
$63  million  will  increase  iinhlcacn- ,  ,pf,pr1ed  sale  hy  company  in  1954  e.-.ting  results  of  companv  for 
ed  .sulphate  pulp  capacity  at  Pori  :„f  „„p, -ofi, 3hlP  plants  and  ex-' - - - 


reader  a  significant  clue  as  to  unities  in  Canada,  l.ong-Rangc 
what  might  he  the  makeup  anti  Kstate  Building  For  Individuals 
complexion  of  the  $65  billion  and  ihc  Use  of  Investment  Com 
held  hy  all  institutional  inv'cs|4vr,s  panics  by  k'idiiciaric.s  Pen.s'ion 
These  institutional  holdings  ate  and  Prnriu.Shat'inc  Plans. 


tim4's  the  subscription  price.  Ip  al- 
nioi'i  pverv  is.siie.  .Mr,  Loch  discus.sei 
specific  .securities  which,  in  his  luds- 
tnriil,  have  characlen.'tics  1u;tifvin< 
invc.itment  or  speculative  interest. 
Mr.  Loch  IS  the  author  ot  fiic  best¬ 
selling,  "do-it-voiirself"  book  on  how 
to  make  profits  in  the  stock  market, 
"The  Battle  for  Investment  Survival. '* 
Every  month  thr  new  magazms 
tt  II  bring  YOU  a  summarv  of  what 
brokers  throughout  the  cdiinfrv  are 
recommending  to  clients  A  separato 
rieparlmenf  features  portfolio  anal- 
,vsrs  of  readers  who  submit  their 
li-is.  (A  sui'vpv  shows  this  lo  b« 
one  nf  the  most  popular  features  nf 
the  book  )  .A  reccntlv  added  feature, 
^dealing  with  Invr.,lment  Clubs  la 
gaming  nation-wide  interest. 

And  thcie  i.s  much  more  of  prac¬ 
tical  help  tn  every  investor 
The  .subscription  rate  for  INVfks- 
ron  r  .$.>  per  vear  We'd  he  delighted 
1.1  have  vnii  t,i  v  a  special  6-mnnth.a 
tr  al  for  only  $2 

Enr  vniir  6-monlh.s  trial,  point  voijr 
name  and  addrr-s  and  chn  it  to  this 
ad  Send  tt  tn  us  wUh  $? 

This  may  nrove  tn  be  the  soundest 
$7  investment  you've  ever  made. 


CALVIN  BULLOCK 

Ltd. 


INVESTOR 

thr  Guido  (o 
I.Vfl  Pinarlwa.T 


T'imelv  Itiyrrlivij 
.New  York  .tk,  N.V. 

ST- 1 


jAl'berni  to  .500  tons  dail.v  and  pro-  pari;;jnn  in  prndurtinn  farilitios 
jvide  newsprint  oapai'il.v  of  600  for  the  more  prnfilahle  line,?  ,surh 
lton.s  daily  and  paper  and  hoard|a.s  building  materials  whioh.  in 


Going  to  the 

United  States? 

. ★ . 


tvrii  |(.>i  ,t  xliiiil  lti|i.  'Oil  "ill  'R'T  'OUl'flf 
monPY  ai'iH  timihlc  bv  gening.  I'.S.  rash  nr  I  .S. 
Dollar  Tiavrllfis  (  hcqiics  horn  voiit  neaicM  Rank  nf 
^fcintifal  hianili  bclnie  vou  leave.  With  L.anada  s 
rnrrenry  at  a  ptctiiiuDi,  snii  lan  ohtain  the  L  .S. 
deillars  vnu  neerf  at  a  dismuiil. 

If  snu  rinn't  rfn  this,  son  inn  the  iisk  nf  not 
ting  soiir  mnnev's  wot  th  . . .  ev eii  if  metrhanis  snuth 
of  the  border  are  willing  tn  negotiate  Canadian 
rnonev,  it  is  ollcn  not  piartirable  for-  them  to  allow 
the  premium. 

For  nips  of  Iringet  dniaiinii  —  to  the  I.S  or 
anyw  here  else — -voni  R  n|  \t  manager  w'lll  he  glad 
to  advise  vou  about  the  best  and  s.ilesi  way  to  rally 
voiir  Havel  fniifls  and  to  extend  the  seiviies  of  our 
foteign  hi  am  hes  and  w  m  Id  \v  ide  iirtw  01  k  ot  banking 
coiiespondents. 

When  vou  Havel,  look  i.i  (  aiiadas  I'lisl  R.iiik 
for  vour  mdlrev’s  woi  ih  iii  Havel  funds. 


Bank  of  Montreal 


mn) 


J  WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE 


$50,000,000 

The  Hydro-Electric  PoMer  Commission 

of  Ontario 

Guaranteed  aa  lo  prinnpal  and  interest  by  the 

Province  of  Ontario 
4%  Bonds 


To  be  dated  July  15,  1056 


To  mature  July  15,  1974 


Prinripal  and  half-yearly  intere«t  HanuarT  15  and  .July  15)  pavahl*  in  lawful  mnner  of  Canaila  at  the  boMer’j  option  at  anv  branch  of 
the  Commiksion’a  banker  in  Ontario  or  in  any  of  the  Cities  of  .^t.  John's.  Halifa.x.  Charlottetown,  j'aint  John,  Ouehcc.  Montreal, 
\k  innipeg,  Regina,  Calgary,  Fdmonton.  Vanrourer  and  Victoria.  The  honds  will  be  redeemable  in  whole  or  in  part  on  thirty  days’  notice 
on  July  1.5,  1972  or  on  any  interest  date  thereafter  at  JOO  and  accrued  interest. 

Coupon  honds.  registrable  a«  lo  piiiicipal.  mav  he  issue.l  in  ihc  .Imominalious  uf  $I0(IU  and  and  fiillv  registered  honrls 

in  the  denominations  of  ?1,U(K>,  $10, (MM)  and  ?  100, (KM),  tiouiiun  Im.iiiI.s  and  liilly  irgisicrr.l  bond.s,  and  ihc  jcvciaJ  denuniinations  thereof, 
to  be  inlerchangeable. 

legal  opinion  nf  Messrs,  ftalv,  Jhisllr,  Jiidson  v5  llarvcj. 

Th*  ahove  bonds  are  direct  obligation*  of  The  Hvdro-Flertrir  I’nwer  ( !(4inmis;i4yn  of  Ontario  and  wd!  he  uncon'Jitionall v  guaranteed 
as  to  principal  and  interest  hr  the  Prnrtnre  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  pr<vceed5  c,f  the  bond.?  are  tn 
he  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  w  orks  and  the  reconstruction  of  equipment  of 
the  Commission  and  nf  others,  vvhirh  have  been  dulv  authorized  to  h*  actpiired.  constnicted  and  reconstructed  bv  the  Commission  and 
to  repay  in  "'hole  or  in  part  any  temporary  borrowings  of  the  Commission  for  such  purposes. 

Prirf :  98.7,5  and  arrrurd  interest  to  yield  about  4.10% 

A.s  principals,  "e  offer  these  bonds  when,  as  and  if  issued  and  accepted  hv  us.  subject  to  prior  sale  an) 
change  in  price  and  s'lhjert  to  approval  of  Counsel. 

It  IS  expected  that  interim  bonds  will  he  ready  for  dehverv  on  or  about  July  16,  1956. 

A  circular  describing  this  issue  will  he  sent  upon  request. 


6frI.4eod.  Young.  Ueir  A  Company  Limited 
Bell,  Gouinlnrk  &  Company,  Limited 
MilU.  Spenre  H  Cn.  I.imiled 
Royal  Serurities  Corporation  Limited 
Harri*  A  Partnens  Limited 
Equitable  Seeuritiee  fianada  I.imited 
.  C.  Pitfield  &  Ciompany,  Limited 
Collier,  .Nnrri*  &  Quinlan  Limited 
Harrison  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Flemming  &  Company 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  A  Denton  Limited 
Gairdner  A  Company  Limited 
Jamee  Riehardann  A  .^ons 
Fry  A  Company  Limited 
Anderson  &  Company  Limited 
Brawicy,  Gathers  C,  Company 


At  <»od.  Gundy  &  Companv  Limited 
.4.  E.  .4mes  A  Co.  I-.imitvd 
Dominion  Securities  Corpn.  I.imitod 

(jochran,  Murray  A  Co.  Limited 
Dawson,  Haunaford  Limited 
R.  .4.  Daly  A  Company  Limited 
Bankers  Rond  Corporation  Limited 
Matthews  A  Company,  Limited 
J.  L.  Graham  &  Companv,  Limited 
Charles  H.  Burgess  &  Company 
AV  alw  11,  F  isher  &  Co. 


The  intormslion  enntsined  in  this  «WTerti«em*nf  is  hsterl  np«n  *t«t»inents  nn  whirh  we  have  relied.  Vie  do  not  guarantee  but  believe  the  ttatement*  herein  to  be  tme. 
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|r  WWT  W  W  W\W  W  1  W  •  tons  c«  v«ar  undtt  firm  mfnt  in  w'hols  or  in  part  of  ths|  So  much  for  Canadian  JaAsIin 

r*  M  >Y  #•  contract.  deductions  of  prospnotm?.  axplnr:  as  a  mmin;  rompany  and  as  » 

^  C 1  #€  r^r  C§C^C*W#l  X^CrCr^T  r  tlffJfw^Vv  Pased  on  only  the  present  or»Ution  and  development  expense?,  I  na  rent  company  of  the  Wabiish 

t~  sales  contracts  of  2.P<>P.393  gross' depletion,  depvepiahon  of  planljl.akc  ladnay  (wholly  O'vned  by 

_ _ _ _  _  _  ■■■  fon.s,  t-hc  estimated  aversgp  an-iand  eiimpment  and  pve.prodiir-  .lavdin  i.  Now  as  In  the  lail- 

(^anarlian  lax  olin  nnnoars  nhoiil  rrarlv  fo  tro  i themselves  to  cheap  open]  Here  ar.  «  ommie  of  tmmai  j  tra\e!ling  over  the  Quebec,  North  | P’f'til  will  be  .^M,34.V.inn,  lion  costs  ,shoiild  le.siiH  in  .lavelin  way. 

'  jpit  mining  and  low  cost  beneficia-l  lest  anal.vses  of  the  flotation.  con-lShore  and  Labrador,  as  the  nervi'”'  per  gro.s,s  ton  Providori  being  tax  tree  beyond  thi.s  .Ifi-  it  j,s  drai  fmiti  cnnipany  re. 

Thp  railway  shotllrl  hr  prttinjr  linHrrway  .shnri  ly.  giving  almost  romplete  sep- i  rentrates  produced  from  Wabush '  railroad  wotild  be  an  originating  |  Iron  and  .'?lcel  rorpor- 1  month.s  period.  pm  ts  and  ronsli  iictinn  estimates 

pippp  much  of  the  preliminary  work  ha.a  airpad.v  hpon  avation  of  non  Oj-e  fi-om  gangue' l.ak*  iron  or*  oamer.  Canadian  .tavelin  officials  I  (Ciei  Ltd,  exeiciscs  its!  v  •.*  "t*  lhal  not  all  the  fiiniHs  raised 

I  with  very  coarse  grinding.  dViisj  i  estimate  that  this  would  run  ap~;''hl'f"l  'hat  .lavelin  has  firm,  con  i  a  '  ^  '  ■'  ilhi  niigh  the  bond  issue  \yitl  b® 

1?  C  ru  •  I  f  tt.',.  /4r.,'nlnrtninr>t  oasv  liberation  of  the  iron  inin-i  'phe  matter  of  costs  is  of  course  Ptoximatelv  .iO  cents  per  ton,  or  oontracts  for  the  sate  of  compan,\  i  i  ^  '  lexprnderl  on  the  railway  and  on 

FppailSP  of  thp  impoffanc'P  of  thi.a  dPVPlnpmPnt,  not.  ,  U,  .  '  niaitei  m  costs  is  or  , nui.se  i  1  I  l  su,  _h  a.-e.aee  I'mil  the  possibilities  for  ooncen-  .  ,  ,  ,  . 

,  ,,  .  .  •  j  .  mean.s  that  it  is  possible  to  important  one  .ludging  horn  S  million  per  year,  hhis  com-  ■  f"'’  estimated  avetage  the  dork  facililie.s, 

p.nlv  for  top  enmnanv  and  Ihp  mininff  indil.«trv  a.s  3'  . _  _ _ _  _  lanmiai  net  mofii  wo  tondlrale  sair.s.  _ 


Canadian  Javpiin  apppam  ahmit  rpady  fo  g-o. 


I  with  very  coarse  grinding.  dViisj 
easy  liberation  of  the  iron  inin-i 


Rpcaitap  nf  thp  inioorfani'P  of  thi.a  dp\'plonniPnt,  not  .  !  I'h*  matter  of  c 

,  ,  ,  ^  J  iU  •  •  •  J  ,r  .  ,  1'“''*'  mean.s  that  it  is  possible  to  important  one  .lodging  horn  S  million  per  year,  hhis  com- '  '’'’e  estimated  average ; . . . "  .  I'he  dork  facililie.s, 

Oflly  for  thp  rompany  and  thr  mininjr  indn.‘«tl.\  as  hich  evsHp  non  ronr#»n-  the  erotiomir  iPport  by  rrrvfpssnr  P^**’^*  a  total  Hopt’pnatinn  I  profit  Will  bp  $nO.-j  *•  I  tri  fart,  ronst  rtirt  mn  rn.^t-.  ai« 

wholp,  hilt,  paftinilarly  for  thp  pi-ovincp  of  Npwfoiindland.j  Irale.s  with  an  extremely  lowinavid  n  .stater  of  Queens  Hni-'aed  mleie.s(  cost  on  the  railroad  j  fer  gro.ss  ton.  The  potential  earniirgs  P'clui  e 

Thp  Financial  1'imPS  ha.'t  made  a  major  study  of  the  whole  .'ilica  content,  in  addition,  these  ,.ei.s,ty_  s^vm*  of  th*  usually  costly^of  suhstanliallv  less  than  $I  .S:  *’  capacity  of  fi.non,.  on  (  anadian  .lavelm  shaies,  S^od  olher  similar 

matfpr  and  thp  ponclltsions  arp  oilitp  imprpssivp.  .  concentrates  wilt  contain  negli.,(p^fli,.p5  „,,ll  p,p|  y,p  million  per  year  On  this  basis  trio.ss  tons,  the  estimated  to  slait  with  one  pi  d  icti  n  g  i-ajiwavs,  'I'he  giades  enmunt' 

VoH-fruindland  in  its  T  ahrndor  SPi'tor  will  ha \P  ‘  b'esent  at  tlhe.lavclin  operation,  |  tihe  railroad  would  clearly  be  a  P'oflt  will  be  |  underway,  .should  there  ore  grow  ^  generally  easy,  as 

’  ■  '  .  ■  .  -1,  ’  titanium,  alumina,  magnesia  f-pp  p^p  j^p  „,.p,.  hiirden  is  very  tmlf-.siistaining  proposition  on  a  W2,7l7,f).2a  or  $.'>  4S  per  gross  ton.  j  normally  into  a  con.sideia  e  a  ,^p  p|p,|||.p.  ^ 

whpn  all  thi.S  i.S  compipfpd,  a  nPVV  minp  with  a  hijr  mill,  a  other  harmful  chemical  Ct*.  1(,|^  -fH^p  picposit  is  a  continuous  three  million  ton  annual  ship-  foregoing  estimates  of  net ,  Iraclion.  jcompanyitig  this  icporl, 

nPW  railway  and  a  nPW  town,  nonp  of  which  pxi.stpd  ments  and  wilt  b*  eligible  for  sat*  p„p as  far  as  the  fust  menl.  ;  profits  are  before  deduction  of!  The  inlci^sl  aiciised  in  the  new  |  halance  of  the  proceeds 

bpforP.  «■'  Pinmuim  quality  ores.  'hill, on  tons  .siibtect  of  the  report;  .SHIVIMARV  Ol'-  f'OSTS  ANH  ,  P>  nspecting,  exploration  and  de- ;  financing  has  been  substantial.  advanced  to  .lavelm  in 

Thp  dPVplopmont  of  thp  ItllgP  Ofphddy,  “The  Wahll.sh  Based  tipon  the  data  obtained  «  S’"''"  RKVKM'K  '  ‘  wler^'there  iT  alri^adv"!  con'sidcr^‘'""•"''^"' 

Tiakp  Mistake-  as  Newfoiindland's  premier,  Hon.  J.  Small-  diamond  drilling  and  tes,  The  ore  is  excop„ona,.v  rnahie.  :  u  Has  been  .siimatcH  above  c^l'  Th  tenure;  o^  shar  holders,  New- 

.  ,  ,  .  u  .  u  1  •  •  IJ-  pits  within  an  area  of  1  .VV1  acres:  A"  this  makes  for  low  mining  that  all  costs  of  placing  the  final  •''fl  oi  i  anaoa.  income  a  „  I  foimdland  government,  of  Ih- 

wood  has  termed  it  .should  not  be  long:  now  in  yielding:  pp,pp„,.„og  costs  product  mto  boats  at  seven  Henved  from  the  operation  of  thej  Jor  P’"T--  ,.,,e  hood  i.ssue,  -fhe-.e 

OtT.  .tavelin.  the  mea.siired  and  lodi-l  "f  transportalion  from  tsiands.  exclusive  of  dcprerualion  twine  at  Lake  Wahn.sh  during  the_  proHnee  here  the  balance  sheet  of 

All  this  is  based  on  the  financing:  which  I  he  hinan-  p,,p^  hon  O,*  reserves  have  been  VVabnsh  I.ak*  to  .Seven  Islands  anb  ether  capital  costs,  are  .$fi.2,g  Period  of  months  rommenemg :  t  anadian  .lavdin  Limit 
rial  Times  learns  will  he  completed  shortly,  possibly  rslimalcd  at  I,162.R7.rOnn  g,nss  '■"'en  v  armusly  estimated  per  ion  n  has  also  been  esti-,«'"h  *►’»’  bay  on  which  the  Abdcd  In  the  pmered-  nf  Ih. 

Within  the  next  few  days.  tens  of  crude  m*  of  which  4fiR.-  ""H  an  average  e«t,ma,e  Heipg  mated  tha,  dop.reciat  ion  of  f,c, .  caoie  mto  P-oHuc.ioo  is  not  m  .cfleci  ’’f  ’-rlu,  -hare.s  this  w  HI 

«  1  t*^  imrt  if  /®rt»iei/>lei>a4in«  it  litton  at  Fbp  mtHP  1C  7.'}  f’cnt.c  npr  ^Ornpntin^  ^bf*  tflxabtr  spP  ' 

.Something  must  he  known - ^  ,hree  runs  da, Iv  per  ton  This  ,s  a  total  of  $fi  4.,  The  ,'inrome  of  .tavelin,  anb  the  deferring  the  financing  now  being  bone,;  mnsiruclion  of  th- 

sbout  the  lharkgi'oimb  of  this  bis-  Bacon  and  Davis,  Inc.,  New  Vot  K;  R'®  mdiraieb  oie  ie\  •.  .  P  (  |roncent,  almg  plant  Jai  elm  ;>  i1l 

r»0\ers'.  Perhaps  the  term  mistake  Bat, *11*  Memorial  Institute,  Co-  cliisn  *  nf  mfevieb  nrei  T.ris  new  instead  of  on*  n,  two.  initial  pi  ice  of  the  finuhed  pio.^  AS.Sf.lS  (alun  arquiro  aurh  rolling  stork  fnr 

f*  not  then  quite  so  justified.  iliimhu.c.  Ohm;  American  Cvana-  reserve  lonnage  comprises  n,*  ^  Total  production  and  transpn,  duct  at,  .Seven  Islands  has  been  |.ai|wav  a.s  will  h*  lequired 

When  Iron  Ore  Companv  of  -"'b  Corporation.  New  York ;  bor,  sons  vary  mg  fmm  ,70  to  fiO-- -"P'PVmg  the  Get- .  est  miateb  at  .$1 0  fiO  per  tor  Clear- j  Pash  on  hand  and  m  hank--  .  %  L’O.VOg  ,15  t  and  a-  ,.s  '  nC  financed  through 

- , - ■-  - -  .. -  .,cn  1  ;  .Bunbrv  Pereivahler.  Advances  ^  ^  equipment  trust  certificates, 

I  and  Deposits . •••  IVRIO  10  IJfi.aJfrvC  financing  the,, 

jwill  he  oiilslanding  JIfi.i  millions 

I  Cash  rieposits  l,„  4'70g  Id  nmrlgage  Honda  and 

Towns, te  Con.stviictipn  Contract  yOSYOnO  0(1  i  177.013  .-.hares  ( $10  pa,  value,  pf 

l.and  purchase  .Bept-Ttes  .  I4  00nn0  3,330,000  no  ,a,|„.av 

’  I  'I'he  giiaranlnis  and  the  aecilril-? 

InvesimenU  .1  Cost  'hehind  Ih*  Wahirsh  h-mda  ar*  a, 

fa  I  .Bhai  ea  Newfoundland  and  follow'- 

Lahrador  Corporation  l.im, led  73.7..7fiO  Ofl  ,  ■  •, -he  Ronds  ..ffered  bv  Ihr.  P,  o,-, . 

:  .Shares  Partly  Owned  .^uh-.idiary  ^  jpcrlus  will  he  unconditionally 

i  (  nmpanie.s  ..llfi,7|.til  jgiiaiantccd  both  as  to  principal 

I  Advances  Receivahle  Partly  Owned  miorrsi  as  follow:; 

.-Tfuhsidiary  Companies  .  .  y/.-VVi  ta  2,.-r?',.fi't4,l!!^  ,  1  ,  Rv  the  Gove  nmrni  of  New- 

j  jfnimdiand  pursuant  to  an  .Acrec. 

;  .Mining  nevelopment*  and  Associated 

C'arilHle.  ai  Cost  iorlnber,  I3.VV  between  the  C.o, 

1  i  .  f.VfiS.OMfin 

. . .  . .  'f"*  ^  np-;c.  Al.-Sr.,  I’  rnrontn.  rnr  ovn-aii  nm  f  non  very  rtnm  '  I  <  in'):  ^ W\\fniinH(anW  anH 

•  hpiit  it  Tnits  ji  u-ac  Fhat  t-hr  On*  Hi  Ct.  (*.  Montiii  f  Ch\(^f  rhe  nnjinal  rruH?  ofc  tn  l-nol<mc  *oiith  of  tntrrrb:«n2P  app;l  hp(M'rrn  qttrhf^r  >oP<h  a  Cf**  .  -in  i7  Wahiir.h.  imri*=r  anH 

hUax  u -s « .ej  e-  ♦  u  e.  »  f.^hraclor  R  11  u  and  \V;ihit«h  I,a|<r  R;illu’av.  j  and  Vndff^’Httn?  ExpCflJeS  y2^.?')2  ^2  «  r^u  tie  u  i.  t  i 

•  rea  pa^.ed  into  hhr  hanric  of  t.hP  Rncouivrs  Du'ISion.  Dp-  Tup  iron  oontent  of  F.he  ronren .  a*®  f*  $  j  a/  KAiiieavi  i  ^  (..aWg 

V&ivfoiinHlanri  anri  ( .aht  aHor  Toi-p  Minp«.  Ottavvp,  Ort.  tralp  i?  and  Fbc  rllpa  rnn  .■'onren  1 1  a  t  ion  proop-c.  ha\ p  iv,  on  the  bacia  of  the  above  114  130  40^  Rail’vav  Company  l.irniteH  iI,oan 

t?  Canadian  .(a\'plin.  rent  i«  ^7%.  Tbit  quality  of  mn .  been  given  at  about  !{;.i  ?,a  per  ton  e.'timates:.  the  minr  a  filllv  '  .Giiaran'eei  Art,  IP.a.S,  fhc  ?aiH 

finanrinr  ic  based  nf  ooijr^e  on  ii„  ^  .  rontiate  ic  romnarable  tn  the  bee*  and,  a«  Prof  Slatep  pomt.a  out,  nommofoial  propn.=  itinn  Tt  i.c  3o.  **'  ^ qitoted  maiLpt  ajj,  1..  .  |^„j.opnion1  hav  ing  been  ampnrl*"^ 

. . >  •  t  rtPtPi^Mi.t  o>ori  “  n  .>,%un'TTiai\  ui-«i  too  162  on  * 

fb«  «Tovinr».5  2iiaFantpp  of  t.hr  *ues  qnalitv  nf  nnnr®ntTatP<  prodnred  ahniild  not  evreed  a\ en  ©ven  if  no5t.«  pof  ton  \K'^re  to  fiin  1  U*  ac  uec.  Ji-  i.  =  •  ■  >Yiy  'rhe  (Jovoinnirnt  Wabti'h 

^  I'^pniTs.  <  .  c  I  IARI1  fTIF^  ! 

fl^tt  rnortsas*  hond^  of  The  vail-  .  d  .  '  t  tanonite  opei'alionis  and  rnn-  tinder  tb®  ]ea.5l  favrmrahlp  n«ti-  ?iihstantially  ahovp  tihose  psti-  ‘  ‘  ''''  I.akn  Railway  Company  limited 

^*av  oompanv,  pa,««Pd  bv  rh»\ew-^  .  ^  c^ntrsfos  produrod  fr’om  the  «»a«-  matos.  This  inrliiHo^.  in  tho  vari-  mated  bv  .Ta\elin  offiriaU,  Tb®!  (  IJablHHea  ^  _  (’anadian  ,Ta\eijn  Limited 

. ■  ,  ‘  ^  VlCinitV  of  l.ake  \A  abu.^a  in  soiitn-  .  ,  ,  -  .  .  t,  •  H  j  C  .  .  ,  .  ,  ,  l  Apmnnt*  Pavable  %  fin  !36  j  . 

fonndiano  lP2t>Iaiiire  last  sNoptem-  .  .  t  u  j  u-  u  maanotite  depo.«;t.<.  It  Ms  ‘tus  (»stJmatr.s.  all  mining,  mill  and^  profit  before  taxes  rould  J'lin  as  /xrronnrc  fa\ani  .  r  ^  ^  j.\creemrnt  (Amendment)  Aet, 

J^er.  The  amount  of  the  bonds  -'I  ab^  ad"" /t  ^  '  h T’  ^  .superior  to  the  concentrate  beina  transportation  costs  and,  if  the  hifi’h  as  $12. S  million.  T*he  bare  Employees’ Ta  x  nedurtion.s  Payable  l,p.2(.12  ^ 

(and  of  the  guarantee)  is  S16..9  '  \  pi^duceh  from  the  eart-hv  hema-  administrative  and  sales  costs,  the  minimum  expected  profit  which  Loans  Payable  .  in.!5,,P72  ^  7.2. ...6r  -  Canadian  Tavelin  T  im- 

t.abrador  Imugh  is  a  belt  of  i.-  j  x®  /  j  *  4^  •  ^  .•  •  ‘  _  ^  v  nurt  iimi  ./hnhih  mm 

millions.  _  .  '  ^  .  ,  tite  ores  wdiich  is  the  bulk  of  the  royaliie.s  and  Newfoundland  taxes  would  justify  the  operation  isi  ifed  whose  ffiiaranfpp  will  Kp 

Pioiero/.oio  ipre-Cambrian»  roi-k  ^  ^  ♦u  *  •  u  ♦  *  u,  tapitai  I  '' guaianiee  \mii  oa 

I’he  offetinsr.  which  will  be  L^^wn,  extends  from  produced  are  added  khe  cost  in  boats  a^  much  lower.  ;  i  aiiiai.  ysecired  by  a  .specific  fir.st  morl- 

mede  .ehorrly.  will  f,L„  mcliioc  a  „  Q.^bcc,  northeastward  .ynieru  a.  Seven  Island.?  would  be  about  rc,.cM„e  . . „ari-'  ■'"‘7!"",'^,,,^,  ...  p,,  vuluc  Con 

nimher  of  .snaic.s  of  Canadian  3,.,.,,^,  (he  southwest  corner  of  •  f  „  •  .son.?  of  the  railroad  and  of  t.he|  ‘  conce.s.sjon.s  and  fixed  a.ssels  of 

.lavelm  and  the  total  amount  to  ^  ,hen  nor, he,, v  '  ‘"’,77  ,h  T’l'h  h'7  ‘''-''"'''''Mperalions  a,  the  mine  have  been!  *.Heral  ion  no,  ,0  e.cecH  $40,000,000,00  I  Newfoundland  and  a 

be  raised  should  rxerrd  wnvie  ^-’0  u  l  t  •  j  u  ^  ^  Mrviild  he  that  the  one  billion  it  is  difficult  to  .see  bow  the  lota!  .  .  .  .  *  /  *.u  i  Issued  and  Fully  Paid  flnaiinr  c'b:g.-o«  «n  ii  tu  t 

re  Tai«en  .xnomn  rxfrrn  .s^>mr  >^ii  Lamador  and  Ouohee  to  j  .  /  4  i_  ba,«ed  on  .shipment  of  three  mil-  .  ......,..,41.  .lloatinj:  charce  on  all  other  of 

milVors  The  bonds  ate  Mkelv  t-  r>  j  more  tons  of  ore  aie  to  he  ^y^.^ts  could  exceed  .*(17  a  ton.  ■  4.‘'.S1.n00  ( b  l  .^ha  res  of  No  Pai  Value  1  1.  tU  ‘ 

mii,,ors.  1  ne  oonos  aie  ,ikei\  y  n^av  a  Rav.  a  di.stance  of  o\  rp  /  j  1  11  *  hon  tons  of  c*oncentra!es  per  vrar,  the  underfakin?.  a.ssrt.s  and  prop^ 

m  rarvx  a  4U^  ronnon  w’P  ,  ®n  ,  i.  ,  Hithin  onl>  a  .small  .xertion  'phe  report  al.'io  deals  naturallv  /  iu  ,*^ui-phi.«  antinj  from  the  ^ale  r  •  xi  f  j.  . 

r  rat>\  a  'i  .  ^  fo  ipon.  \\  ,]  miU's.  Tnr  recks  -A'lrhin  the  /  *u  /  i  /  on  u.sp  of  the  fterman  processes  is.  Javrlin  in  Newfound  and, 

»T3atu>-r  m  107fi  anr  air  rvnec’eH  .  n  /  .  CO..IS  and  depreeja-  ,  .  .  ,  r^ilwav  rijht  of  ivav  .  I .-'>00.000.00  c'/.i-o.-rx® 

•  -  '  *  n  I.  fry  anr  aie  rxprc.rr-  'p..^,,nn  'vec  ot'i^inallv  of  seHi-  .  yvu  1  i  CO  11  CP  n  t  ra  1 1  OH  and  a22lomera-  «  g.  SFCI'RITV 

+o  bare  m  s-nWin-  ftino  fealtire  ,  ,  R**'  •' •  ^hlU  MO  1  ea]  effort  ha.e  mminC  and  concen-  ,  .  J  .  M.iVOn.i?  10 

*  •  '  ^unn  reaiin  nri^m  HvM  minor  local  .  .  j  .  tion,  on  the  encincenns  and  cost  !  (he  OuaranIreH 

going  m-  =ffec,.  P0-.s,hlv  ,n  fne  y''  .>-?„n2  equipment.  instim?,*?  nf  the  C«n?rimn  .„velm  -  'Mortg.ec  Bonds  of  \V?hu<h  nf 

m.  Mnnliwn,  thing  else,  .noiigh  IS  known  ?ho,.,,  The  costs  of  ?„  cp;..,  equip- ;  „nduci  ..Cered  hvthlsrrospectus  '  vitl  e 

Tn.,5f  Company  antii—  =;  Ini.cmn;  7  nr  ..-nn  fo-n-ialmpc  m  the  ,  .ake  the  langc  to  suggest  t:hat  a  .  pm  qmnl  plll.s  preproduclion  cr..sts,  .u„  ranaH.an  Deficit  Accuuiit  (.Glalrmer,!  ’ '  4;>7,7I.iR4  1 1.O.S , , !  41  ..ifi  _ 

u  tha.  tn.  tVah  -h  suhmeVd  to  gr*?!  deal  more  of  similar  ore  i.s  „prratmg  capita!  and  of  a  portion  7^:'*  ' 7  7  7  -  _  ” 

Cailwav  r-nmnanv  bond-,  and  The  of  capital  cn.st,  to  date  of  prndllc-  !  $14.1.3n,4nR  .Sfi  Nlnnlrral  Tru-t 

~  . .  which  rau.eed  the  original  Iron  to  In  fact  the  rang*  .stretche.s  for  jjqq  been  riven  at  about  in  u.sij.  i  ,  t  i  kit  tiing-'—J  |(nnipany  a.s  Tru.slee  and  the 

Jai  elm  sharps  will  be  oCerod  as  -  •  f  »  *.  T-ion  pas  ppph  2i\en  ai  apoui  i  (  ontinaent  (.i-ahilitv  $410..^.^.$  .W  ' 

units  prnvidm;  seven  -.-ares  of  crystal,  of  the  high  a  corsiderahte  di.stance  across  hhe  *,fi  j  millions;  Mining  faclit.ies, '  The  minimum  volimm.s  of  the^  amount  represent,,  a  ront,  actor's  clam,  in  rnntieclion  with  ‘'"'■•''•’""''"t  "f  Newfoundland 

s-ork  with  eaoh  x->hn  ot  -nonds  '""T®' »'"fe  form  of  hematite  length  of  the  property- wh mh  is  millions;  Concentration  and  florman  contract  are  for  two  m,l-j  non.trucion  of  th.  Wahii.sh  Lake  railway  line.  Liability  f:i''>ran,or,s  dated 

Th.  unit  pv.e.  has  not  vet  been  "  '-boeularite  ',  I'he  where  the  term  '  mistake-  comes  agglomeration  plant,  $a.fi.o0  mil-' 'ion  tons  per  year,  whereas  thej  admitted  and  remains  ,n  he  settled.  i'*'" 

.  ,  ‘  nii2inal  cnert  y«tal]i7.^d  intn  intn  rhe  pictiii^.  linn<-  Town-site  facilities  $1  ftOO  ^ihove  estimates  have  been  ba.sed  .  ,  .14,  .  .4. ..-.mo  iUp  Iia  pK-p  opinion  of  rnun- 


12  from  ^  million  per  year,  n'his  com- 


B'VtolP,  bill  pai'Hnilai'ly  for  t  hr  provincP  of  NPwfoiinHIand.  j  |,ale.s  with  an  extremely  lowinavid  D  .stater  of  Queen's  Itni-'af"  mlere.s|  cos,  on  the  railroad  j  B®''  S''oss  lot 

Tbp  Financial  I'imPS  ba.R  marip  a  ma.jor  .stlld.v  of  thp  wholp  .eilica  content.  in  addition,  these  ,,qme  of  th*  usually  cost1y|pf  suhstanlially  less  than  $1  .s:  *>BPi'a,ing  at,  a  capacity  of  fi.OOn 

matfpr  and  thp  ronclltsion«  at'P  qilitp  impi'P.s.sivP.  .  concentrate,.  w,II  contain  negl,.;,p,q„.p,  y,p'm,llion  per  year  On  thii  basis  tons,  t-h*  estimate 

Newfoundland,  in  its  Labrador  .soctor  will  have. "'Hp’-®  =>t  «he  .taveUn  operation, j^h*  railroad  would  '•7- 

.  phur,  titanium,  alumina,  ma2ne.sia  over  burden  is  very  «olf..su.stainin2  propo.sition  on  a  oi  pei  2toss  tor 

whPn  all  thi.3  i.S  compipfpd,  a  IIPVV  minp  with  a  bij;:  mill,  a  other  harmful  chemical  *1*-  rhln.  The  deposit  is  a  continuous  three  million  ton  annual  ship-  '"*’®  foregoing  estimates  of  ne 
ppw  railwa.v  and  a  npw  town,  iionp  of  which  pxi.stod  ments  and  wilt  be  eligible  for  sate  one  confined,  as  far  as  the  first  men,.  j  'O'®  deduction  c 

bpforP.  '>■'  P’-Pmuim  quality  cres.  'hill, on  tons  .sub.tcct  of  the  report;  .Sl’MMARV  4M'  COSTS  AND  ,  p.  os-pecting,  exploration  and  de 

^rhp  flPX'pIopmcnf  of  flip  lllis'p  orphodc,  “I'he  \\  aim.sh  Based  upon  the  data  obtained  '”'P  concerned  in  a  small  area  1  RI'.\I'.M'K  lyTi  »k  T'l’i!. 

Tcakp  Misfakp"  ak  .Newfoundland's  promiPr.  Hon.  J.  Small-  ^-m  diamond  drilling  and  test  -i'he  or*  is  exceptional, y  fnahie.  :  If  ha.s  been  estimated  ;;7'; 

\  „.i,hin  an  area  of  1  acre.:  All  this  makes  for  low  mining  that  all  costs  of  placing  the  final  Act  ot  l  anaPa.  incom 

wood  has  fermed  it  .should  not  be  lonjr  now  in  yielding  .  ,  ,  ,  ;  ^  ,  ...j  ..r.nccnt.:..,nr.  ccC.  moducl  mm  boats  at  .seven  derived  from  the  operation  of  th 


;  .  ,  ,  .  ,  ,  igliaranlee  together  with  the  New- 

ahle  number  of  .shareholders. 

I  ,,  ,  I  fniindland  government,  of  Ih* 

I  $  or  purposes  of  comparison  \s  e  ; 

'produce  here  the  balance  .Sheri,  of iWPhu.-.h  Lake  bond  i.ssue,  The-e 

i  Canadian  .lavdin  I.imilee  and 


ivifhin  fhp  next  few  days. 

.Soiret-h'ng  must  b*  known' 


2.i7,nPO  are  measured  or*  and  ^2  ?■=-  per  ton  if  ronsidevation  is  lOies  at  the  mine  ,.s  22  cents  per 


Bboilt  the  Iharkgi'oiind  of  this  dis-  Bacon  and  Davi.s,  Inr.,  New  Voi  K; '  ^1*4. fits. POO  are  indicated  ore  •*> 


on  to  three  runs  daily  per  ton  Thi.s  ,s  a  total  of  $fi  4.V  ThejlPCPtn*  of  .lai’elin,  and  the  df^ei'  I  I 


covers'.  Perhaps  the  term  mistake  Batielle  Memorial  Institute,  Co-  cliisn  *  of  mfevied  orei  Tois 
f*  not  then  quite  so  justified.  |lumbus.  Ohio;  .\merican  Cyana-  reserv  e  lonnage  comprises  or*  ^ 
W'hen  Iron  Or*  Company  of  Corporation,  New  York;  horieons  varying  from  ,70  to  fiO-- 

Canada  obtained  its  fir.st  rones-  Humphrey's  Investment  Company,  "'on.  ! 

tinn  one  of  the  conditions  of  the  Henver,  Colorado;  Denver  Kquip-  Dwing  to  th.  highly  ^  lahl* 
grant  was  of  cnur.se  that  ve.w  rtcnver,  Colorado;  nature  of  the  Lake  Wabush  non  I 

large  blocks  ef  the  lenitorv  "■®'^'®'n  Machinery  Co.,  San  or*  and  th*  ease  of  separating  th* 

svoutd  have  to  he  dropped  before  fs'Ho’nis;  Q  u  e  b  e  c  "  on  minerals  from  the  quarts 

the  final  eonce.s,sion  could  be  "''■'-'■mce  Department  of  Mines,  gangiie  mineral,  it  ,s  possible  to, 

fnarPiialifi^H  Quob.^,  P.Q  ;  RphiP,  noll>®ai-  makr  a  premium  quality  non  mr 

C’o.,  New  York;  Lerch  Brothers  conventrat®  by  several  simple. 
It  was  quite  impos.^ible  to  2ivp  ,  .  1.1  u  j 

^  Inv..  Hibbm2.  Minnesota,  and  well  establi.^hed  proce.sses.  1 

•  plose  look  to  pvervrhin2  in  the  „  ,  ,  ^  4.1.  j 

beven  l.<land<.  P.Q.;  I  niversilv  ,  (  nL«nin2  the  rnide  ore  to  niinii.s 

urea  and  alrhouch  the  existence  ,  ...  ‘  .m  u  j  if  u 

of  Minnesota,  iMinneapoli.s,  Minne-  20  mesh  and  u.sine  the  Hiimpni'ey 
of  non  ore  at  Wabush  leake  was  t  j 

sota;  Canadian  Lon2vear  Co.,  spirals  produces  an  iron  ore  eon- 
udmitted,  geoloeist.s  spent  little  T^  e-v  '.r^.  .  .  *  /»*»-*.-• 

^  Ltd..  North  Bav,  Ont.;  Phot02ra-  centrate  rontainin2  0.2. 1'*^  iron. 

time  in  fitiidying  later. 


new  instead  of  on®  nr  two.  |  initial  price  nf  Fbe  finished  pm.- 

Tntal  pvndiietion  and  transpnr  ■  duct  at  Seven  Islands  has  been:  ^„r|.pnl  A««rU 
’tatinn  costs,  employme  t'be  Ger- .  est  imated  at  .$1000  per  tor  Clear-j  Pacb  on  ba 


*  *' '  Burvey.s  (.Canada)  letd  .  The  iron  unit  recov  ery  from  the 

The  realisation  that  there  were  'forotito,  Ont.;  ITr.  W.  I>.  C.  Greer,  crude  ore  i.s  7.2%,  Using  rhe  froth 
bilbon.fl  nf  Ions,  and  that  thi.s  ore  {^on.-iulting  (teoio2ist.  Port  Arl-hur.  flotation  rnet.hod  to  recover  the' 
Unt  itcrlf  to  relatively  ea.sy  treat-  Qp.  .  Klnckner  -  Humholrit-neui/.  iron  mmaining  m  the  spiral 
rnent  name  nnly  laier.  when  it  A.G.  Coln^ne.  Gei-many;  Dr.  Henry  middling  and  tailings  mneases 
lA-ar  Inn  Iple  tn  do  somrrbin2  ('  Rose.  M.Rr.,  P  F,ng..  Torontn.  ^he  nv  ri  .all  non  recov  ery  ft  nm 
uKont  it.  Thus  ji  was  rhat  rhe  pp.  .  p,.  (•  Mnnture,  Chi®^,  ^h®  ori2inal  rrude  ofc  tn 

«rea  pa^-.ed  into  the  handc  nf  th®  TAn-=onr«'es  Division.  De-  The  tj-nn  mntent  nf  F^he  rnnren . 

V&n*foiiTidlanri  and  I  .ahradnr  C  ni*p.  Mines.  Ottawa,  Ont.  trale  1?  fi7%  and  the  silica  rnn 


SA'ar  Inn  late  to  do  Somethin2  p 
uKniit  it.  T’nits  ji  was  that  rhe  p, 
urea  pas'.ed  into  the  hands  nf  t.h® 
V&n*fpiindlanri  and  I.ahradni*  Coi*p. 

8Pd  on  to  Canadian  .(avelin. 

Penancing  is  based,  nf  noijrse.  on 
th?  prpvinr»s  guarantee  of  rhe 
fir?r  mortgage  bonds  nf  th®  rail- 
n-av  rompany,  pa.ssed  by  th®  \®w-l  . 
foundland  le2L«laiure  last  >rptem- 

w* 

per.  The  amount  of  the  bonds 
(and  of  the  guarantee)  is  $16. a  ^ 
millions.  ' 


Cash  on  band  and  in  bank^i 

.^undrv  Rereivabier.  Advanrea 

and  Deposits . 

Cash  HepnaHs 

Tnwnsite  Con.srvnrtipn  Contiarr 
l.and  pnrrhase  Rppt-Tles  ...  . 


In%*es(nients  al  C’ost 

<a)  .'ohaie*;  Newfoundland  and 

Labrador  (^ovporalion  l.imitpH 
.Shareit  Partly  Owned  Rub*idiary 
Companie,*: 

Advanre.s  Rerpivahle  Partly  Owned 
5fuh.sidiary  Companies  .  . 

Minins  Devrlopments  and  Assofiatfd 
FarilMiPs  at  Cost 


l.nnUins  south  of  tnterrhanse  area  hetM-rm  Ptieher  North  As«Pf»  al  Cnsl 


sort  f.ahrarinr  RaHwav  and  Wahitsh  l>a|<r  Rallwav. 


Oeganizatlftfi  and  VnderwHttni  Expenses 


trale  IS  and  the  ailipa  con  man  cnnrcnti  atmn  pmeess.  hav  e  iy,  nn  (he  basis  nf  the  abm  e 

rent  IS  6  7%.  This  quality  of  con.  been  given  at  about  $.>?.>  per  ton  OxStimates.  the  mine  is  a  fijllv 
centrate  is  comparable  to  the  b®c*  and,  as  Pmf  .'Plater  pomt.c  nut.  cnmmofntal  prnpn.sitinn  Tt  rs  so. 
qualitv  of  concentrates  produced  should  not  exceed  $.2.7.t  even  even  if  costs  per  ton  were  tn  yiin 
from  taconite  operations  and  con-  under  th®  lea.sl  favourable  esti-  siihstantially  above  t’hn.se  esti* 
centrates  produced  from  the  eas-  mates.  This  includes,  in  the  vari-  mated  by  Javelin  officials,  Tb®; 
tern  maanetite  depo.sit.s.  It  ms  ous  psUmatc.s.  all  mining,  mill  and|profit  before  taxes  could  I'un  as! 

.superior  to  the  concentrate  being  transportation  co.sts  and,  if  the  hifi’h  as  $12. S  million.  IT^e  bare 

produced  from  the  earthy  hema-  administrative  and  .sales  costs,  the  minimum  expected  profit  which 

ti:p  ores  wiiich  is  the  bulk  of  the  royalties  and  Newfoundland  taxes  would  jii.stify  the  operation  isi 

concentrate  now  being  produced ' sre  added  the  cost  in  boat.s  at  much  lower.  ; 


Pe.son®n’.s  .summai'i 


I  I'he  iron  or*  dep<'».sits  m  th® 
av  cempanv,  pa.ssed  bv  th®  \ev\'-'  .  .  ,  .  . 

‘  ,  vicinitv  of  Lake  Wabu.sn  in  soutn- 

•unHiano  le2L«latiire  last  .^eptem-  '  t  ,  ,  • 

_  ...  western  Labrador  are  within  The 

»r.  The  amount  of  the  bonds  .  ,  ,  , 

.  .  .  .  .so-called  Labrador  Trough.  Tne 

ind  of  the  guarantee)  is  $16..*»  r  .  .  , 

l-abrador  Imugh  i.s  a  belt  of 

Pi  (nerv»/.oio  1  pre-Cambrian »  roi-k 
I’h*  qffri-ing.  whiv'n  win  b*  f(,3.  g.  K,„nvn,  extends  from 
m?d*  .«horrly.  will  sL„  mchiflp  a  northeastward 

r,imh*r  of  shares  of  Canadian  (^e  .soiiihwe.st  corner  of 

.tavelin  and  th*  total  a, no, ml  to  [.^rviador  «■  d  then  nortlierlv 


f.'/fis.n  't  fin 
??:.rsn2  S2' 
43 

$14,130.40?  30 


h*  raiepri  .should  exceed  .some  $20 
millions,  Th*  bonds  ar*  likely 
he  rai'vv  a  4’-'..  coMpno.  wil’ 


.gh  Labrador  and  Qiie'oee  to 
iva  Ray.  a  di.stance  of  over 


in  North  America.  Seven  Island.?  would  be  about 

<«  .$6  2.1.  .\gain,  says  Prof.  Slater,' 

I're  important  ixiint  in  this  re-  even  allowing  for  contingencies 
port  would  b*  that  the  one  billion  it  difficult  to  see  how  the  total  " 

and  more  tons  of  ore  are  to  be  rosis  could  exceed  .$7  a  Ion. 


rn  rar.v  a  coupon,  win  ^^0  mil 

malU'-r  in  137fi  ano  ar*  rYpeclrh 
to  have  a  -mkins  funh  fralilr*  rnrr-ts|, 
€Cing  mio  nffpot,  pnssihlv  in  fiv*  ^as-c  i- 
''ears  time  -.cirh  t'ne  Montreal 

Trust  Com.panv  aelin-  as  tru.slees  ' 


rocks  With  in  th 


irhin  only  a  .small  .section  The  report  also  deals  naturallv 


Th*  co.sl  and  reveiuip  coiiipari-i 
sons  of  the  raili'oad  and  of  t.he| 
operations  at  the  mine  have  been! 
based  on  .shipment  of  three  inil-j 
lion  tons  of  conpentrales  per  year.l 


r  ,  /  on  use  of  th*  German  processes 

of  the  five  .sqiiaie  miles  of  pro-  ^^-jth  capital  costs  and  dcpr*cia- 


gneons  intrusives. 


TrU5'  Com.panv  acTin-  as  trustees 
It  appears  that  fine  Wabush 
Jiathvav  Companv  bond.s  and  the 
Js'  Flip  share?  will  he  offered  a: 
units,  providing  seven  isoaroc  of 
c:o*ek  i.v'ith  each  S.vOn  o'  'nonds 
T.h*  tirsit  priee  has  not  yet,  been 
fixed, 

*:• 

.Tacehn,  i  nco.-po]  a  led  in  IR.ol 
■t'.oder  a  Canadian  charter  has  :he 
fetlovv-ing  freehold,  lease-hold  and 
rnmeral  exploration  rights  in  La¬ 
brador,  gianteri  to  it  hy  rhe  Xew- 
tfeiindland  and  l.abrador  Coipo’-- 

•  t'on  Ltd.  1  incnrporatrd  'ny  .spe¬ 
cial  act  of  th*  provincial  Jegi.s. 
ilatiire  i; 

'll  Y'n*  exclusive  right  lo  rx- 
r’.or*.  develop,  produce,  ex  li  ar- 
end  remove  aU  minetaU.  in  anc 
from  en  ajoa  of  2..tnf1  .square 

eni’f?  undsr  and  p, u'.sua.ot  to  tne 

4(mmS  of  en  Agreement  o' a  ted 
$l3rch  It.  13o4  as  amended  an 

A^FFmfn*  da.’e'l  .-pp'-mber  6 
1955. 

'3,  Th»  exeliisive  right  to  ex 
cl-re  for  a,1  minerals  m  an  area 
pf  ?  400  .square  miles  under  and 
pm-siiant  fo  the  forms  of  a  r, 
Agreement  dated  March  In,  IP.i.i; 

<.?'  A  ’ease  of  an  area  of  ,i 
equare  mile.s  in  the  vicinity  nf 
Lake  AVabu.sh  for  a  tcini  of  99 
yea;.s  le.ss  otie  day  coiiiiiieiicii.g 
on  May  26,  19.">6,  WiUi  tne  extlii- 
*:ve  right  lo  expiore,  investigate, 
develop,  piodiice,  extiact.  remove, 
p  r  o  c  e  .s  s,  make  iiierchanlahle, 
sipr*  end  .sell  all  minerals  both 
metallic  and  non-mctallic  m  or 
under  the  .ta  H  area  and  v  ith  the 
eight  fo  acqiuie  aiich  other  k.u- 
fape  lands  as  may  he  lea-onahL' 
•’-CeS-'afV  for  rights  of  -vav  for, 
•.mongst  other  thlng.s.  raiLvavc. 
fhe  v-hote  under  and  pursuant,  to 
*h,«  fei-ms  nf  an  Indenture  of 
Leas*  dated  .May  26,  19.r6;  and 

f4,  'The  assignment  of  a  grant 
(bv  she  Government  of  Newfound¬ 
land  of  the  surface  rights  in  three 

•  teat  in  the  vicinity  of  Lake 
Wabush  aggregating  )6'a  square 
Ihiles  for  the  establishment  of  a 
plant,  a  lownsite  and  an  airpoii 
under  and  pursuant  to  the  terms ' 
pf  an  Jndenlur*  dated  May  26, 

aj>s6. 


of  concrntral  ton  and  agglomera¬ 
tion,  on  the  engifieritng  and  cost 
estimates  of  the  Canadian  .tavelin 
officials,  the  $'ord.  Bacon  and 
Davi.s  report  and  fhe  Canadian 
.lavelin  agreement  with  the  Gor¬ 
man  induslfv. 


r®i''.''-  White  no  real  effort  has  tion  of  the  mining  and  conren-  ,  , 

mrr-iaiv  onrui  'vurn  minor  loca  .  .  .  .  tiori,  on  fhe  engineering  and  cost 

vet  nren  made  lo  prove  up  any-  p.anqj  equipment.  . . 

ha«r  i2n®nn^  intvn.^n'cc  ,  t_  t  t.  r  t  irjstimfll®^  Af  rh®  (  anartian  .Tav®lin 

thing  else,  enough  IS  known  about:  -php  ,.osl,s  of  all  capital  equip-  o 

ex.  ,  .  1  f  ,  ..u  4  4  .  Affu*iPi.<.  tn®  Ford.  Rarnn  and 

I  nr  ;;‘An  rA**niat:Apc  m  ih®  ..ak®  ("h®  ran2®  tn  .9i)fc2P'^t  That  a  v*®r>  m®nt  nlu.^  nr®prAdiirl mn  rnstc. 

.  t.  .  J  -«4  J*  1  ^  ^  Davi.t  rrpnrt  and  Tn®  Canadian 

Uan':.«n  a -ra  u-®r®  5uhi®r  ®d  tn  d®pl  rnor®  of  similar  or®  j,%  nprratin^  rapiial  and  of  a  pArtinn  , 

.  .  _ .la\'®lin  a2r®®mpn(  with  th®  G®r- 

m®tamAt  pni.srr,  unn®t  (’AndiCAn?  lanl®.  fyf  r;)pii;il  rost  tn  dat®  of  prAdiir-  .  , 

which  causer)  the  original  Iron  to  In  fact  the  rang*  .stretche.s  for  f.jon  ha.s  been  given  at  about  L' • 

sopaia’e  intn  crystals  of  the  high  a  corsiderahte  di.stance  across  the  $|fi  2  millions;  Mining  facilities  '  T^i®  minimum  voliimo.s  of  th* 
temperature  form  of  he.ma,ite  length  of  the  property--which  is  ,$20.40  millions;  Concentration  and  f»®i'man  contract  are  for  two  mil- 
khown  as  '.-.pecularile  ",  I'he  where  the  term  •  mistake"  comes  agalomerat mn  plant,  .$3.6.40  mil-  jlion  tons  per  year,  wheieas  the 
oiiginal  chert  I'ecj  ys,alli7.ed  into  into  rhe  pictiiie.  linns'  Townsile  facilities,  $1000  above  estimates  have  been  ba.srd 

quart’/,  grains,  r.'re  -.v-hole  forma-  The  .lavelm  ore  i.s  fnahie  to  a  niillion.s;  Power  plant.  $1,100  mil-  ”0  pi'odiiclinn  and  .shipmenl  of 
tior.  taking  the  form  of  a. friable  point- which  jediices  the  cost  and  Hons;  Operating  Capital,  $.3,000  fhiee  million  Ions  per  year, 
qiia  t/ilp  composed  of  poorly  con-  increases  the  efficiency  nf  the  niillioris.  '.lodging  by  the  present  market 

solidated  quart/  and  .specularite  treaimeni  planned  in  the  Javelin  'j-j^  mining  practice  iridi-  pr'sition,  there  i.s  little  doubt  that 


la  I  y'o  quoted  market  value  estimated 

book  value  as  at  Dec  31.  IPna  $99  16?  hn 

LIABILITIES 

I'lirrent  I.lahlllUe* 

Aeeoiints  Payable 

Employees’ Ta  X  Deductions  Payable 

Loans  Payable  . 

CAriTAL 

Aiithiirized 

.4.(910.000  .Shares  of  No  Par  Value,  Con¬ 
sideration  not  lo  exceed  $40,000,000,0(1 
IsNiieri  and  Fiilly  Paid 

4, '’41, 000  Ihl  .Sharesof  No  Pai  Value 
.Surplus  arising  from  the  sal* 
nf  railway  right  of  ivav 


))pHnc( 

Deficit  Acc'iuril  i.^-iatcmcni 


60,133  36 
1 ,3.37  .39 
10,323  79 


1,400.000.00 
11.479  3.47  10 


gi  a  ns.  During  this  process  vary-  mill. 

ing  pei'cenlago.s  of  the  silica  and  I'sing  ihe  frotri  flolaiiou  pro 
othr-  cementing  materials  were  ,o  .sepaiale  the  iron  minerals 


lemoved  'ny  naturi 
of  these  ph.vsical 


.\.s  a  result  produi-i 
chaiige.s.  the  of  i'oe 


a  concentrate  aneuil  67'^ 
with  a  recovery  pale  of 


Wa'nush  iron,  ore  dcpos-tc  ahoii 


cal®  thflt  l.h®  fixed  facilili®.*?  .'ihipvmpnt.c  will  b®  at  least  thr®® 
.should  b®  fully  dcpmciaird  in  20  niillinn  tons  per  year, 
yeais.  Ihns  yi®ldin2  depreciation'  'J'iiere  is  a  \ery  jiood  jxissibilily 
chai2e«;  or  approximately  $660,000  of  .s’hipmenls  at  a  rat®  of  more 
n®r  year  op  approximately  22  than  Three  million  Ions  per  year 
c®nis  per  anmun  per  ton  of  mn-!  n.<inff  th®  capital  equipment  auI- 
ceniraies.  'lined  abov®.  Heat  from  th®  hri- 

RAII.U'.W  COSTS  ■qnettin2  plant  may  be  ii.sed  in  t.h® 

M*he  convpl®!®  roTf.':  of  (hr  4'api-  beriefinat mn  plant  to  extend  The 
lal  ®qu ' t  and  ronct  n.ict  ion  nf  •;rason  of  opnratioti®.  beyond  1.20 


$14,1.20.406  !S6  *  *  -v, hi  i  mi  i 

_  M'ompany  a.s  TriLste®  and  th® 

Uontin2e^^  I.i-ahilitv  $4in..2.A.3  .$7  ' 

I  •  1-  .*  Lo\-rrnment  of  Newfoundland 

Thi«  amount  r®pi'®-®nt.5  a  ronti  aetor .«  rlain-i  in  I'nnneclmn  \^ith 

-  *.f  .  t  t  I  1  1  ;.,uiiiiv  Ja\®Iin  as  CLiarantor.s  dated 

th®  con.ctnirtion  of  th®  Wahn.sh  Lak®  railway  line.  J.iabilil} 

.  44  J  ^  .  U  fill  J  ?>od  \*  ill 

IS  not  admitted  and  remains  to  h®  settled.  i  i  ,  .  . 

.  ,  J  J  .1  4  1  constitute  in  the  opinion  of  ronn- 

tbi  .22  000  .shares  of  capital  stock  w®i®  i.s.sued  dm  ms  the  twelve 

months  ended  May  .21,  10o6,  for  services  rendered  to  Canadian  \\abn.  h. 

,  ,  J  i  (1)  a  .specific  fir.st  mortsasu 

Javelin  Limited.  1  ,i  . 

..Bigncdl  DAVI.S.  Rl.SliOP  A-.  ('( >M  BA  N  Y.’ 

C'hurtered  Accuuiitsnis.  Wphiish 

"hcrcsiipvcr  situated  and  a  first 

I„  the  f..ll..wing  pro  foriiiajably  cln.se.  assuming  that  bund  charge  nii  all  other  of 

balance  she*),  reflecting  the  fin-  ^j.., ,.,,.<(5  of  financing  and  the  unoertak ing,  a.s.scis  and  nthcr 
ancmg  th*  figures  should  he  indicated  i("<>P''Dy  whal. soccer  of  Wabush 

taken  a.s  approximale,  but  reason-  l-h  1  H  ■  wheresoe'.  er  .situated-  and 

CANAniAN  .lAVEI.IN  LIMITED  ,2i  thr  guarantees ’by  the  (;,„,. 

Incorporated  under  the  Law*  of  Canada  !einment  of  Newfoundland  and  bv 

•AND  Mavriin  of  Ihe  pavmenl  of  tha 

WHOI.I.V  OWNED  SIIR.SIDIARY  COMPANIES  |  Rends  a.s  to  principal  and  m- 

PKO  FORMA  CnN-SOMDATFlD  BALANCE  .SHF.E'I'  llcvcsl  to  whirl,  rererrm-e 


months  ®nd®d  May  .21,  1P.S6,  for  services  rendered  to  (  anadian 
Jav®lin  Limited.  ! 

(Signed)  DAViS,  BISHOP  ('f)MPANV,’ 

C'harteied  Accoimtant.^. 


the  imoertaking,  a.N.<et.«  and  oth®r 
jpropeity  whal.socvcr  of  Wabndi 
where.-^oev  cj*  ^^itualed;  and 

(2)  thf  guaiantec,'!  by  Ih®  Go'*- 
'cinment  of  Newfoundland  and  by 
'.lavelin  of  the  payment  of  tha 
I  Ronds  a,-;  In  principal  and  m- 


^;-e  neo  i^-.rnil®  railroad  and  for  dax«  nhioh  fr»nm®d  Th®  baep.  of  Aftri  Z 


K.MOB  LAKE* 


prov  ISinr  ef  rolling  •♦ork  and  an  rh®  ahov®  e<;1 
ClllafV  fariliTi®^  ha*  b«en  e=Ti- '  vnhim®  »i-’i|l  » ®d 
rr»aT®d  ht*  Ganadian  .Tavelin  nf^i .  rorle  parTiciiJgrh 
e’Sl?  oT  $1^  !  millions  The?®  ir\^  nf  depreriat 
f^hUllTi®*  s'Vioi.ild  al'O  b«  de-pre  evf  rapifal  fund* 
’®ia(cH  on  a  20  year  ba*it.  yielding  volume  of  or® 
annual  ohaeg®^  of  $7.2.t,000,  or  2.2,2  ^ 

rant.®  p®r  fon  of  conr®ntral®c  , 

Itii*  of  rvitir.ce 

shipped  p®r  v®ar  (asisiiming  thi'e® 

qn®,«;tinn  paramr 

million  ton.*  p®r  veari.  Ih®  rapi-  ,  ,  , 

,  ,  .  •  .  ,  ,  boldei’,*  point  of 

tal  funds  to  provide  th®  railroad 

•earnings. 

.should  be  provided  at  an  aveiagc  _ 

^  ,  Karnings  dope 

interest  co.st  of  four  per  cent  per  j  .  • 


e  above  ettimpi®*.  tjarger 
>h)rnc  redlir*  Tb®  pet  n.niT 

D^fTicuJgrlv  Through  spread- 
2  of  depreriation  and  The  en«f 
rapifal  fund*  Oi’er  a  ISTgeT 


'I^nis  of  fvitir.«®  bring*  U.*  fh®! 


PRO  FORMA  rON.SOMnATKO  .^r,r.r,.  |lrvr.|,  to  ivhirh  irfnynnrr  m^H® 

•I  giving  ef-fert  a-,  at  th*  abov  e  Hate  tn  (he  foUow'ing  jliriHc,  Ihe  heaHing  "Giiai  ante,  : 

lai  The  133','e  4nH  sat*  hv  Wablt--h  LsKe  RalLiav  rempan-  p,ng,c--  con -.1  rurf  inq  ha. 

L-m.ied  Cf  4L-.  Guaranteed  E.r--(  .Mo-Hgeg-  Bonds  IH  the  priH-  .substantial  ainr*  th.  pl.n,. 

eipp]  airmunt  nf  $t  fi.,4nn.nn0  00  r,„,d.ian  Funds  I-,.,,,,,  1^., 

,r,  EnnH  disroiint  ,nd  esf-rrtated  .xpensp?  ot  icS'i.  ot  bpnd? 


WARIJSH 

lake  " 

O 

MT  WRIGHT 


GRAND 

falls  W 


qn®,«;tinn  paramount,  from  .“jhare-  .Nunnry  k 

holders  point  of  view  of  po.e.sible  1 

■  oarniiig's. 

Karnings  depend  on  levenue.s'  ('a.sh  DeposHs 
and  ihese  in  turn  are  governed  'Low  nsite  i 

by  lh«  price  to  be  received  fori  Land  Pur 
,  the  fini.shed  product  -  an  enriched  j 
iron  oie  concentrate.  .  Inve-xlmenU  a 


,n  lal  abov'*, 

A-SSETS 

('lirrent 

('ash  available  to  he  expended  ... 
.Blindly  Receivables,  .Advance? 

and  Deposits  . 


the  iiewlv  constructed  railroad  .  .  .  ,  , 

,,  .  ,the  fini.shed  product  -an  enriched 

would  receive  its  basic  revenue  .  ; 

.  .  ...  .  ,  iron  ore  concentrate, 

fiom  tran.spoitalion  of  shipping 

ore  from  Lake  Wabii.sh  In  Mile!  '''he  pi  i,e  of  coiicenirales  of  $he  | 
224  -xf  t-he  Qiieboe,  North  .'4hore  In  he  prodnred  from  l,ake| 

and  I,ahrador  line  Koi  example,  pre.senHy  between; 

thie*  mil.'ion  ton,-,  of  final  proHuM  i  P"'  =>*  Hake' 


'I'ownsitR  Construction  Contract 
Land  Purchase  .Sept  lies  . 


'» oqld  vielri  approxi.iTatelv  $.t  (103 


port.,  and  approximatelv  the; 


III ve.xlmenU  al  Cost  as  per  Con.solidaled 
Balanre  Sheet  as  at  May  3t,  13.46, 

and  report  thereto  . 

Mining  Development  and  Assni-iaird 

F'aellIHe*  al  Co«l  as  per  .■^talcnienl  3 
submitted  with  Consolidated  Balance 
.■oheet  as  ai  May  31.  !94fi  . 


million  dolla.ns  gross  revenue  per  *'  '^’’'’'"’Ore  'The  priee  at!  •'>>’eet  as  al  May  31.  IP.sfi 

wear  at  an  eight  milL  per  Ion.  Bh’oDean  porh.s  approxirnatelv  '  Fixed  A»»rt*  a*  Coat 

m.lle  rate  Ca.nadian  .(av-elin  of  b .  0  =  1-  ton  This  means  fhai  '  OrganiMlInn  and  Ilndpro-rtHog  E>.penae» 

013)1  eitimale  (-hat  this  'vilt  moici'''^^  "aliir  per  tori  of  rnneentrafes j  petor  In  th#  1**11*  of  flr*4  Mortgage 

Shan  never  operating  expenses.  In , .'even  Islands  ranges  between!  Bond* 


peifir  *0  fh#  1**11*  of  flr*4  Mortgage 
Bond* 


!$lf)4n  and  $1400  depending  iipori !  Diaroiinl  on  4tl2'.  Firaf  Morfgag* 


'reive  *  division  of  th*  DeighI  i^iark*!  tn  which  th*  or*  i« 

revenu*  on  the  I.ak*  Wabush  ore  1 >''3'’  negotiated  pre.| 
-miiim*  for  high  quality.  1 


Bond#  and  expen*e»  of  l»#iie  .  .  important  addition  to  the  rev- 

_ _ .,'*nue  ot  Canadian  .lavelin  Lid, 

$.34,094,403.46  j 

'I’here  are  some  additional  in- 
I  lABII  I'I'IFS  teresting  holdings  ot  Canadian 

^  Javelin  which  appear  designed  to 

•  strengthen  cvinsiderably  th*  long 

•oiinls,  I.oans,  and  Employee  i 

:  Deduction.*  Payable  .  $  73,267.00  I>i<'l">'o  /->■-  the  compan.v, 

aside  from  the  ir.m  ore  operation 

%  Guaranteed  Fir.st  Mortgage  Bond,*  iiupoi'ance  at  the  pre.-ent 

iiiing  1376.  interest  payable  semi-  1""''  ('="'  hardly  be  overestimated. 

natty  on  June  2.4  and  Dee.  24  .  i (!,.', 00, hOO  (10;  Gn  Ihe  coiiipaiiy's  main  ope,  a. 

CAPITA!.  Wahiisli  Lake,  the  follow/. 

ing  eoiirlu.sioii.*  ran  no'w  be 

O.Ot'O  .'xiiai  PS  rvf  No  Pai  Value  Coo.  reached. 

’ration  not  to  exceed  $40.000  000  0(1  <om|-aiatne  proviipilv  to 

»nd  Fully  Paid  mam  or*  eonsiiming  renter.* 

5.000 Sha.r«s«? No  Par  Value  ,  .  .  16  444,347  40  Ion  Canada,  the  Dnited  Slates  and 

rplu»— For  d*taH*  refer  to  Con  j  Europe  must  be  regarded  #«  a 

dated  financial  #tatements,  a*  a*  l.srerial  feature.  This  will  be  fur. 

21,  1,n77.2.%R7i  ]7.-H22.IiL$fi ;  tbar  umphasis®(i  wiTh  thu  enmpi®. 

— i  Hnyi  th®  Sf.  T,a*vr®rieu  ,C®q\i  py 
$;fl4,np^,4nA  .^fi  u  h®n  Ih®  qr®  will  b®  rrimp®t't!\'* 

-  “  In  •v®r.y  i®er*rt,  inelurfinc  tbaf  qf 

Lji^bUiTy — $41*^352.^7  wiJh  ♦'hat  ef  I>i|'jth 

For  data'll,  see  footnote  to  Consolidated  Balance  Sheet  as  j-.t*  of  fb#  fam.ou.*  Mesa'oi 
at  May  31.  1956.  (Contm'jed  on  Page  9) 


.(*"  the  tin*  Start.*  at  Mil*  224 
of  the  Quebec.  North  .oho,*  and 
Labrador  raihvav,  where  the  lat- 
company  has  aliead.v  in 
stalled  the  necessai'.v  swilehe.s  l/v 

14316  16  $13  431  4',’4  44  eonneelinn  with 

_ _ _  Wahiish  I.ake  railwa.v. 

Both  lines  are  common  ear- 
.3  334,0(10.00  rier.s,  with  the  advantages  acerii. 

14.000.00  3,91)9,000.00  '"S  fnini  this  fact  fully  recognised 

_ -  "i  the  Wabu.sh  otierating  and  eain- 

ing.s  potential  figures. 

'I'tie  maxiniiiiii  inlere.st  re/|uiie. 
to '  ment.s  on  the  4','.,  hond.s  will 
jeome  In  $742,400  a  year,  -vlu-ih 
I'uHging  from  Ihe  above  mentioned 
I  ensi  and  levenue  figiiips  i.s  #  r*!' 
6  764  024  60  ainrlv  modest  sum 
381.302.821 

when  nperalinns  are  In 
ifull  flow  at  holh  the  mine  and 
th*  ronrenl  I  a(or,  the  potential 
.  .',20.932  42  t.ak* 

Railway  ('ompan.veshoiild  herom# 


$34,094,403.46 


■Value  Per  Ton  nf  Concentrale*  a)  Vari 


In  preparing  for  a  pn>(>ei 
enalv,si*  nf  the  ore  polenl.ialilies 
and  for  the  aubse/pient  sales  pal- 
lern  to  be  e.stablished  tbe  cf>m- i 
payiy  ba*.  fioui  time  lo  lime,  en- 
fnfftl  a  iwimher  of  consiiltant.s  I 
•nd  orga.o.isahoos,  both  Canadian  I 
•’’d  intemaltonal.  from  whose  r*. 
jyvpfi*  on  various  aspeHs  of  the  | 
peoperhv  a  auTTvrnarv  has  b*pn ' 
inada  Hr  Paul  F  r*=onen,  R 

WF,  P  F"S  is  also  th®  e>®- 

CIlfH’U  of  Uanarlj^n 

/paialm 

13he  rpncultant®  I’T'h  j 

B’aibush  .La.l-e  '"'a  body  ha,  » 

includfrd  ttia  following.  Ford, 


ISLAWDb 


M-ARKF,’)’;  Price  per  ton 

of  64  percent 
premium  eon- 

I  centrales  at 

market 

Lake  Kiie  Port*  $13..4n-$14  00 
Rallimor*  $13  .4n-.$l4  Of) 

Rntterdaui  $13  9.4 


Present  shipping 
cost,*  per  ton  of 
eoneentrale.s  fi  niri 
.Sev  rn  Islands  to 

market 

.$:’  .40-.V3.00 
$1  on 

.$3,34 


Value  nf  Ore 
cnncentrale.s 
per  ton  at 
.Steven  Islands 

$10  .40  $19. .40 
$12 .4n-$i4.nn 
$10  60 


r  OF  ST.  L^warhirA 


j  /'avelm  ha*  now  made  fuTn  ron  ,  font.,  apt  give*  6h#  ft  K  an  option 
!  tracts  with  fifteen  European  tt.##]  for  another  .mjUion  tons  per  vear. 
coniMn’es  for  fhe  sale  of  approv].  These  eon+ract*  extend  over  a 
m.ately  2  million  gross  tons  of  iron '  fifteen  year  period  The  price  1« 
ore  per  year  and  ha*  also  mad*  a  fixed  hr  formula  for  4  years  and 
firm  eontraot  with  the  British  j  a  price  rene.gotialion  provi,cion 
Iron  A:  .^(eel  Corporation  (Orel  covering  tfh*  reimain'ing  10  year*, 
r.td  th*  Birrhasing  agenr*  of  the  Artive  negotiation.*  ar*  pTe«*ntly 
: 'Jo, ted  Kingdom  g/svernmeot  fn,  under  was'  looking  toward  the 
I  alt  ateel  enm.paniee  jn  that  /-mm  |  ptarement  of  an  addition*!  ".lOtt. 
trv  f/sr  tha  sal#  of  /soa  mill, on  1 9(V»  gs-oi*  (qn*  per  vea*.  m.skinfj 
1  gross  tons  of  ore  per  year.  The  j  an  anticipated  total  of  8,000  000  J 


LIABILITIES 

Current 

.Aecoiinls,  Loans,  and  Employee'! 

'I'ax  Deduction.*  Payable  . . .  $ 

F’ixed 

Guaranteed  First  Mortgage  Bond.* 
maturing  1976,  interest  payable  semi¬ 
annually  on  June  24  and  Dec.  24  . 

CAPITAL 

Alithori'/.rd 

S.tWin.OI'O  .'xtiai  PS  n/f  No  Pat  Value  Crm. 

aideration  not  i/s  exceed  $40,000  000  00 

Issued  end  Fully  Paid 

4.485.000  Sha.ees  of  No  Par  Value  ,  .  .  Ifi 

I  Net  Siirplua— For  details  refer  to  Con 
1  aoltriated  financial  atatements,  a*  at 

May  31,  10.46  .  1,077.3.48  74 


Cr*'r’^’njPf  T  — $41^  252.^7 


•THE  FINANCIAL  TIMES.  JUNE  29,  1956 


hvelin . . . 


(Continued  from  Page  8) 


•  eMtern  lesboard  of  the  U.S. 
t  wiille  a  number  of  compari- 
i>  have  been  made  between  the 
ibuth  ore  and  the  Meaabi  ore, 
th  ai  to  grade  and  a*  to  dis- 


Vge,  to  which  it  hai  a  itriking  of  the  mine  and  railway  haa  been' 
completed  i 

nhis  dlatance  factor  com.parison  ❖  ❖  4* 

pUee  equally  to  the  iteel  Indus-  Javehn  boasts  of  a 

•  which  la  now  growing  up  on  «* 

I  eaatern  aeaboard  of  the  U.S.  i 

*  -  U  *  niBFCTOBS  ' 

t  while  a  number  of  compan-  „  ,  .  „  .  t. 

.  ,  ,  ,  Rirhard  Robinson  Boon.  Vice- 

1.  have  been  mad.  between  the  Boon-Strachan  Coal 

Ibuth  or.  and  the  Me.sabi  ore,  rhoma.s  Edwin  Bradley, 

th  ai  to  grade  and  as  to  dis-  shipping  Exertilive;  Leslie  Roy 
icei  Involved,  perhaps  the  most  rurti.s,  Attorney  General,  Prov- 

iking  from  the  point  of  view  (ncp  of  Newfoundland:  John 

eosfj  ia  in  the  fact  that  at  Chri.siopher  Hoyle,  Industrialist: 
«abl  about  fen  cubic  yards  of  Allisier  Grosart,  Vice-President, 
■face  material  ha*  to  be  re-  McK.im  Advertising.  Ltd  ;  Paul 
wed  to  reach  one  ton  of  ore,  Emil  Pesonen.  Profes.sional  En- 
ile  on  the  Javelin  property  the  gineer;  Gregory  .loseph  Power, 
novil  of  one  cubic  yard  of  siir-  Minister  of  Finanre.  Province  of  I 
■e  material  leads  to  the  produc-  Newfoundland;  Frank  Raymond 
n  of  10  tons  of  ore.  Tramik.  Executive;  Roy  Archi- 

eu-  •  -  *  ■  Young.  Eyeriitive,  Chairman 

rhe  company  a  executive  vice-  , 

Tpvtron  Tnc.  former  governor  of 
(lident  and  chief  engineer,  Mr.  ^  j  i  „  r.  ,  i 

.  the  Fedoral  Rpserve  Bank.  ' 

ul  Pesonen,  formerly  chief  of 

.  T-,.-  Ml  1,-1  u  u  ,  CHIFF  EXrrfiTIVE  OFFICEBS 

I  Iron  and  Nickel  branch  of  .  , 

_  J  ,  ,  r,  Cbrustopher  Hoylp.  Chair. 

I  U.S.  Defence  IVlsterial  Pro-  „ 

man  of  the  pnafd  and  Pre.eidenl, 
•ement  Agency  and  one  of  the  Fxerul.ve 

emost  Iron  experts  m  North  v„p  dent;  Frank  Raymond 


n  of  10  tons  of  ore. 
rhe  company’s  executive  vice- 
isident  and  chief  engineer,  Mr. 
ul  Pesonen,  formerly  chief  of 
I  Iron  and  Ntckel  branch  ofj 
I  U.S.  Defence  IVlsterial  Prn- 


lemost  Iron  experts  m  North 


POaS  PiAf  ' 
BA.yF  CAt/lP 


rerici  today,  staled  in  one  of h-rarnik.  Secretary  -  Treasurer, 
recent  reports  on  the  advise-l  ij^rold  l.ebrork.  Comptroller, 
llty  to  develop  the  mine  and!  AliniTOR.S 

build  the  railway  as  follows;  |  Davis.  Bishop  ft;'  Comnanv. 


I  WABU.SH 

;  MINERS' 
11,161.000,000, 
•  tonsL<5 


^^TOWtlj'TS  / 
^^P|  4MT  sUt  / 


Company. 


I  have  spent  my  entire  career  Chartered  Accountants.  IfllO  St 
a  mining  engineer  in  the  iron  Catherine  St..  Vf .  Montreal.  Que-' 
I  business,  both  with  private  bee,  Canada.  j 

:  companies  and  with  the  Uni-  ■  “  “  - 

States  government,  and  I  am|  Vonto  S-A/lonth 

ling  to  go  on  record  as  stating]-  ,  a** 

t  Canadian  .Tavelin  has  at  Lake  CdriXin^S  ^/23^846 
ibush  the  largest  single  open-  - -  ! 

and  the  most  economic  deposit  ..Toronto  _  OffiriaU  of  Pronto 
,  ,  Urannim  Minps  T.td.  pstimate  re 
hematite  iron  ore  in  the  world  venu®  from  prodimtion  m  the  first 
ay.  Furthermore,  it  also  has,  five  months  of  this  year  at  $2. 

.  417, fi7?  and  operating  orotit  at 
Its  Saguenay  property,  th-  most  „2,Lk4fi,  evclusiye  of  head  office 
omercial  deposit  of  titaniferouslexpen.se. 

n  ore  in  America  I  J'"'’ 7"’^"";  ^'7”"  ' 

siriered  sa t isf a rtory ,  it  US  pointed., 
I  have  spent  many  month.s  onjoui,  m  view  of  the  fart  that  thei] 
h  properties,  more  tlm®  prnh-]rnill  was  stilt  in  the  tune. up  stage  I 
'during  the  major  part  of  the' 
y  than  any  other  engineer,  anrijpp^jn^^  ,i 

have  not  the  slightest  doubt:  Due  to  certain  technical  andi| 
,  ..  .  mechanical  problems  in  the  mill. I 

,ut  either  the  rommercialL had  not  been  up  to  ex 


)  ^ 

f  CO 

®  i 

I 


'Expanded  Amurex  Program  : 
Will  Centre  in  Sask'n  Fields  ' 

C.AIjGARY  —  Plans  for  a  six-, gave  Amure-<  varying  interest.s  in 
month  development  program  to  .14  producing  oil  weTls.  ,41  being, 
include  40  oji  wells  jp  Saskatch® - ! in  Alberta,  l4  in  the  tosvnsite  of, 
wan,  H  in  Texas,  1  wildcat  ml  and  Virden.  Manitoba.  4  in  Texas  and: 

7  gas  tests  in  Alberta,  fl  wildcat  ,1  m  Montana,  and  interests  in' 
tests  and  farm.oiit  agreements  as  about  23,nf)fi  net  aeres  of  iindevel-' 
siinng  extensive  evaluation  of  oped  properties,  as  well  as  the! 
Amurex  oil  and  gas  intere.sts  ip  subsidiary  Devon  Drilling  Com- 
Montana  bas  e  heep  announced  pany  fumited  with  .4  rigs 
by  W,  1.,  Falconer,  executive  A  siimmar.y  of  operating  results' 
vice-presirleri  of  Amurex  Oil  for  the  six  months  ended  March 
Company  Li4  41.  14.16,  the  first  half  of  the  cur-i 

Cninrideot  v.  ilh  the  announce-  rent  fiscal  '.ear  follows:  ' 

men!  of  this  ,s*epped.up  activity  Operatinr  Inrotre: 
by  the  company  formed  m  1411  on  Fmrte  mi  «mi  t»»  rroduriimi  siSf.ssTj 
the  initiative  ol  Ashland  Oil  and 

Refining  Company  and  th/'  Mur-  ts.is.2n<i 

phy  Corporation  to  exploie  for  - — 

oil  and  ga--  in  Western  Oanada  nr*ra'i"s  metu  he'e--*  Hrprern- 
-.-J  -  'ine  and  amertiiatinp  S  64.425 

and  the  Wulisfon  Basin  ie,.inni.  a  pr„,.i5,pp  deoreriation.  deple-  j 

semi-annual  report  roverins  de.  »>pertiiai|en  .itssjs 

yelopmeots  since  the  Amurex  com  •  - 

panj'  took  o'-e,  the  assets  of  Ron  *  *3in.4in 

der  Oils  Ltd  in  September,  1411.®"”""  '"-em*-"®'  _ 2.250j_ 

ha.s  been  mailed  to  shareholder.s  jy.t  tnt»  lins.isal 

of  both  th-"  .Amurex  and  Bonder  - - -  —  - - 

‘""'’""d'.— ^  i.d.,  -d-.ni  ml  Soint  Jude  Hoj 
"U-no  Good  Gold  ProsMet  j 

current  prncram  ip  Western  Can  Saint-Jude  Gold  Mines  T.td  ha.» 
ada,  Montana  and  Tevas  let  a  eontrart  for  an  electrnmag-; 

Drilling  rigs  will  he  working  petic  survey  on  the  com.pany's 
around  the  etoek  to  romplele  the  property  of  approximately  Iflfl 
-Saskatchewan  srhedule,  from  acres  in  Duprat  Township,  Ahitibi 
which  .Imiirex  estimates  an  m  County  of  north  western  Oiiebec 
rrea.sed  monthly  rev  enue  of  Surfaee  vvork  has  indirated  a  vein  ; 
around  Sin.pnn  Residual  interests  which  has  1-oen  traced  on  high 
in  thi.s  .South  Fastern  Saskatche  Eroiind  Air  1  ,PPP  feet,  and  varying  ; 
wan  aeieare  ran^e  from  17  7  to  m  width  fr^m  a  few  inches  to 
16  4  per  rent  after  Amnre-.  has  over  4  feel. 

rerovpred  development  and  opei  Surface  samplings  over  .10  feet 
ating  ro-sts  and  allowed  for  pay-  returned  vahies  m  gold  of  $64  00 
ment  of  net  royalties  to  the  ri own.  per  ton  over  6  inche.s  and  $4030, 
The  semi  proven  acreage  involved  over  3  inches,  and  an  area  in  the 
15  1,420  acres  in  the  Midair  area  excavation  shewing  $11,66  over  6 
160  at  Alida,  BOO  .at  Nottingham  feet.  i 

land  420  at  Weyhurn,  in  addition  Two  other  '’eins  have  been  ex- 
I  to  too  acres  at  Midair  in  w  hich  plored  and  have  yielded  subsfan  , 
'Amurex  has  a  40  per  rent  net  tial  evidence  of  persistent  gold' 
Uvorking  interest  after  return  of ' depositions.  A  geological  survey] 
costs  (reveals  several  interesting  mag-, 

'  Purchase  of  the  Ponder  a.-sets  netif  anomalies 


When  the  electric  survey  la 
completed  and  results  warrant  IL 
a  diamond  drilling  program  will 
he  launched.  Company  has  ample 
finances  to  carry  out  this  work. 


'  ef  (he  well 

l^ewn  Mlnine  Cem> 
'iv'Senlee  et  ereteel 
^^Se  r  k  In  9  In  Neve 
.Isetlef  have  turne4 
.  ^l^elr  ettenflen  (e  ee*- 
'||ble  depasiti  e(  cew 
;mr,  DIentend  drilllne* 
''^d  •eechemlcel  met- 
,iledt  ere  beinf  uMd 
iliO  fer. 

t^ARTMENT  OF  MINF' 

''"^MAtlFAX,  N.  $. 


n  ore  in  America  sidered  satisfaetory,  it  is  pointed.  _  ,  — V  .  . 

I  h,v- ,r.ni  n.-„r  mnth,. ,  HoS  Shorp  Goi/I  fR 

h  properties,  more  time  prnh.,nijll^«  11  ^'tiinn  fhe  tune. up  stage  ffVf.?  III  Kirkland  Lake  area  of  Ontario 

V  than  any  other  engineer.  anri|npriod  ft  A  I  property  adjoining  on  the] 

'Reserves  on  Acreage  lncrease~s:j^tp:;:^ 

)ut  either  the  commercial  recovery  had  not  been  up  to  ex  *  - -  milling  in  1921  it  has  produced  j 

ility  or  quantity  of  the  ore  in  pectations,  but  there  had  been  Calgary  —  A  progress  reportiof  gas  per  day  to  Trans-Canada- ^  bullion  from  3,244,- 
Henosit  Steady  improvement  since  the  from  Baysel  shows  a  further  in-  Baysel  has  a  56  5 -re  ownership  of  rr.mrv=.wv 

ler  deposit.  year-end,  -  crease  in  acreage  and  oil  produc-  this  field  .  In  recent  vear.-  the  rompan.v 

I  have  seen  high  grade  ore  in  Grade  of  ore  treated  w^as  down  tion.  ,  Baysel  has  completed  a  deal  pforatmn*  ^ft  "holds  base 

ny  parts  of  this  continent,  and  from  original  estimates,  due  to  As  at  April  30th,  Baysel's  gross|with  Canadian  Oil  Companies  prospects  in  Ontario  a'nd  New 

^  1  1..  *u-  T  rnining  m  an  area  which  was  acreage  had  increased  to  2. 6.13, 000, whereby  the  two  companies  will  Rrunswirk  and  uranium  nrosnerts 

-ticularly  in  the  Lake  Superior  he  below  the  average  acres  resulting  in  1.494,000  acres^ointly  drill  a  2300-foot  well  in  m  Satchewan  In  a^d^ron^^^^^^^^ 

;ion  where  t  spent  many  years,  of  dni)  indirated  reserves.  This  net  to  the  company  (Edberg  area  to  test  the  'Viking  company  bas  oil  interests  mrlud 

i  T  have  never  seen  a  siibstan  'rnproved  as  dev'elopment  exten-  Following  js  brief  description;. sand,  on  a  1300-acre  block  located  mg  a  ‘$.12.Vnoo  pariicipatinn  in 
p  ,  ded  and  a  more  representative  of  Baysel’s  activity  by  areas:  (22  miles  .south  of  the  Camrose  Anglo-Amencan  Exploration  TJd 

!  body  of  ore  with  the  com-  grade  of  ore  was  brought  into  During  January.  1916.  we  ac-, field  Thus  well  wiU  mst  $2-1,000  which  holds  intere.sts  in  ootential 


ned  physical  and  rhem'eal  qual 


improved  as  development  exten-  Following  js  brief  riesrription(.sand,  on  a  1300-acre  block  located  mg  a  '$.12.VO00  participation  in 
ded  and  a  more  representative  of  Baysel’s  activity  by  areas:  (22  rrules  .south  of  the  Camrose  Anglo-American  Exploration  TJd 

grade  of  ore  was  brought  into  During  January.  1956.  we  ac-, field  Thus  well  wiH  mst  $25,000  which  holds  interests  in  potential 


I  ■  '  ,  ..  /  Mine  operating  rosts  had  heenjof  proven  land  in  this  field  Twn  5th 

ks  and  gengraphical  location  ot,i.,pip^^.  „rigmal  estimates.  wells  have  been  completed  on  r 

a  high-grade  hematite  at  Lake]  Mill  is  rurrentiv  treating  more  three  rigs  will  mo 

I.,,:'.  *"""  "f  b'”'  '4’*'’  complete  the  remaining  six  wells  ip„ 

po'isn  and  increase  to  present  capacity 

K  rather  Intriguing  possibility  (of  1.?nn  tons  is  expected  by  next  At  a'  Crov/n  sale  on  Mav  24th,  tv,. 


interest  m  640  acres  and  will  be  started  about  .lune  oil  and  gas  lands  and  owns  oi 


ter,  on  During  April  of  this  year, 
:gs  will  i\4oi3ii  Oi]  completed  their  Ches 
X  wells  ipjnneie  No  13  11  well  as  a  gas 
producer  in  the  D-t  formation, 
ty  24tb.  This  is  the  third  sulphur-gas  well 


refmerv  aorl  marketing  facilities' 

j  in  n'^ctprri 


THOR  ELECTRIC  AND  PNEUMATIC 
POWER  TOOLS  in  a  complete 
ronge  of/sizes  for  manufocturing 
moinfenonce  ond  construction 
work.  Foirbonks-Morse,  a  single 
source  of  supply  for  oil  power 
tool  requirements. 

76  Prnnehex  Across  Connrlfi 


A  cow's 
best  friend 

Any  self-respecting  cow  likes  to 
know  that  the  precious  food 
product  she  supplies  is  handled 
with  greatest  care  so  it  will  reach 
her  customers  fresh  and  pure. 

From  the  dairy  farm  to  your 
doorstep,  aluminum  is  aiding 
the  hygienic  handling  and  pro¬ 
cessing  of  dairy  products.  Milk 
pails,  cans  and  chums  . . .  tank 
trucks  and  dairy  equipment . . . 
hoods  for  milk  bottles  and  foil 
for  butter  and  cheese ...  all  ar« 
of  aluminum.  This  modern 
metal’s  smooth  surface  prevents 
omtamination,  is  easily  kept 
shiny-clean.  And  it  does  not 
“pick  up”  foreign  flavors  or 
odors.  As  one  European  author¬ 
ity  has  said,  aluminum  and 
milk  are  made  for  each  other. 

ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


,.v..w  in  .n.  ,.n.n.  rvr'.r,'""2 

vrh\rh  Prpmipr  SmfllhvnnH  PrnTitn  m  Ontario’^  PTinr*  RivPr  CMsury  ATp;?.  wherP 

n«  XRmcn  Kr^mipr  n  Kmnio  m  imrArio  s  HJinri  Kiv^r  annrnvimatPl v  IflOOH  arrp? 

s  had  with  varinux  interpsts;3rea.  went  into  production  la.st  prid  the  16  wells  .should  be  com-i  ’  ' 

teeming  the  -sale  of  Ncis-found-;  j,  pjeted  bv  September  1.1th.  rom-j  srihay  I 

mrroa<On  I  ncc  rlPlmn  .of  weliS  on  the.se  proven  ^  .  I  D^vtpj  srmiired, 

,d  and  I.ahrador  Gorp.  jmCreaSea  LOSS  PPPPP,.,  r.  ,s-,  N.  G,  rtght.,  wml,,r::,,,^^,t,ty 

rhts  Is  of  eourse  the  same  rom-|  M  Dfic-l’Al  nile  increase  our  piodiiction  by  1 ,200  ^  Formerly.  Ravr-el 

nr  organised  under  srenall'^*  ''Tien  „  e  ,i-  (leld  -12  746G  of  the  share.?  of  this! 

’  ‘  ‘  .  •  ,  _  *1,'^  ’  T  ij  u*'  oompanv.  Bv  this  acqitisition.j 

wfoundland  charter  from  which  j  Bristol  Oils  7"  7 ''c I^^tv-sel  added  more  than  l.OOO.OOol 

velin  obtained  the  Wabiushjr,ri  .  fm  year  ended  Grear'Sa'fns''^s 

tces.on  on  a  royal^  basis.  The  -^Her  n^M.s^of  A  m.mjt^^L®i 

:erest  Is  aroused  by  the  fart  jho  preceding  L^eage  <nlfec  Installation  of’‘® 

It  Canadian  Javelin  itself  may  year.  Total  income  for  the  last j^^,3jpr-iniection  facilities  to  in-:7  pro,iert.,  m  which  Selbav 
.Uin.  K.lcn  ,hrn„nh  |,„y,n.  on,  .-I-W.  'v,nr  «3«-l3,l  .,1;,™.;;  -ov„. 

j  rest  of  the  minority  share  Therp  now  are  over  .5,600.000 (prolong  the  life  of  the  field  very(^r-  operator  throughout.  By 
Iders,  Jai'elin  already  being  the  'hare?  outstanding  in  the  hands; eonsiderably  and  add  substantially, ' bver  all  Selhays  asset.-> 

J  ,  ^  .  .  ,  .  '  ,  of  some  7000  .stnrkholders  in  the]  to  reroverab'e  reserves  4 1  greater  eronomv  and  efficiency 

tend  largest  shareholder  of  ,,  states  ;‘Ve,  "rwe11s 

ilco.  Share  capital  was  increased  to  lOjoo  Riirhank-Ioffre  acreage  while'  ■  - 

The  interests  nirr-ntly  ‘’old-ng ,  beginpine  well  is  being  completed  ^  |_a|^g  COIltrols 

Ilco  are  Canadian  and  American:  sjew  pnstoi  through  ,t.s  whollyloomher  of  wells  beins  -perMed 

-•estment  hou-ses  and  others  in  ,"”''n'=d  U  siihsidiarv,  Bristol  j.,y  Bavsel  in  this  field  Bavsel's  WriQnT’MflrCIFO^VGS 


Increased  Loss 
N.  Bristol  Oils 


all  minority  .shares  of  Selbay  Ev 


oronfo  New  Bristol  Oils  alP^i^I’ina  held  by 

irnpTn  in  nriMOj  jiK  jr,  partnership  with 

,  I'pnorfR  fnr  pridfd  inarrf'ls  tn  jts  pr'^ve 

-1  13-,!^  p\,p,  1p„  of  '^^^bd  and  Gre.at  Plains  is  prn-  j  25.517,000  MCE 

PniOFr  .^1,  j?  riPT,  loss  ni  «re.'^?in2  stpi^dllv  A  mmtmiim  of:  Vac  reUrx  o-  nrl  01 


‘  minority  .  Therp  now  grP  nvPf  5.600.000 iDj-nlonr  thp  liV  of  thf*  fiPlH  operator  throughout.  By 

airpady  b^ins  th^  out^tandins  in  tjiP  handS|f.pj,j;,^pj.;,l^ly  ov^r  all  Spihays  assets 

cinckholders  in  theitp  recoverable  reserves.  efficiency 

shareholder  ,ry;  Cnada  report  states;  jrjp^.p^  „.p,1,  ,,3^p  f,ppp  ^,.,,Ip^,  will  result. 

Share  capital  was  increased  to  10|p^  ,ppp,gp  pi  — 

. .  shore  controls 


ANNOUNCING... A  New  Report  from  OIL  STATISTICS  on: 

Outstanding  Speculative  and 
Investment  Opportunities 

in  CANADIAN  "BLACK  GOLD" 


pnrcha?p  of  IVTalro  by 


■  !  J  u  J  ^  ^  ^"^i^Vnumhp'r  nf  hping  *^r'=rat#d  i  iit  ;  L. 

.•estment  house.s  and  others  in  ,o'vned  IJ  siihsidiarv,  Bnstol  pav^pj  jia,,;  f,pj^  Baysel's  WriOnt’MarQrGaVGS 
.p,jp^  ,hP  Hevelorment  of '  e  i 'Iin’y  average  production  from.  ^  f 

.  ,  Vf  IS  now  over  1,100  bar-, 

tiiral  resourres  line.  Delaware,  for  933.090  shares;  ^pj,  -p^  r|av  j  m.ade  here  that  the  =bai 

u..  T  =  ..c1  'll  stork.  Trinctpal  as.sets  acquired]  '  ’  ,»  Wright -Hargreaie.s  Mines 

4^  consist  of  an  average  64  6  per  rent'  First  Gas  This  Year?  Iheld  bv  the  William  H  ' 

would  give  that  company  not]  working  interest  m  2.60.6  acres  ini  .,  -..-.r.ct.r-  (i,=.t ' iiTd  by  Ed'vin  Lang 

Iv  additional  iron  ore  reserves  j  three  states  on  which  there  are;™,  ^  Buffalo.  New  York  have 

ly  additional  '•^"erv  .  acquired  by  Lake  Shore,. 

t  also  mineral  rights  on  a  vast  reserves  Ii.sted  at  2.323.000  bar-|" Ltd.  A  new  slate  of  offie'e, 
“a  known  to  contain  a  variety  rels.  u  during  19a6  Should  this  directors  for  Wright  flarg 

,  ,,  ,  J  4  1  New  Bristol  now  owns  interests case,  the  first  gas  taken  1,35  hppn  elected  which  in 

metallic  deposits,  industrial  ann  “  will  come  from  the  Bindloss-At-  Robert  r  Rtanlev  Tr  New 


Toronto  —  Annoimrement  i? 

I  made  here  that  the  =bares  of 
I  Wright -Hargreave.s  Mines  Ltd. 
iheld  h.v  the  William  H  Wright 
: Estate  and  h.v  Ed'vin  Lang  Miller 


serves  jthree  stales  on  which  there  are;™,  j-^y^ciinyroYsnaov  of  Buffalo.  New  York  have  been 

'  109  producing  ml  wells  with  total'Toi  hii'ilri  its^  acquired  by  Lake  Shore  Mines 

a  vast  rpservps  h.sted  at  2.323.000  bar-|7'’  A  new  slate  of  offie'ers  and 

L’ariPtv  rrls-  u  during  I9o6  Should  this  Wright  flargreaves 

I  ,  ,  N'^w  Bn-tol  nnw  owns  intprcsts!  case,  Sas  taken  plrrted  which  includes 

Ini^trial  _  Dnn  rome  from  the  Pindloss-At-  Pnhprf  r  .c:t:,rnipv  .Tr  Mpw  Vnrk 


[nerals.  as  well  as  vast  timber* 


m  over  .400  mlwells. 

I  MORE  MINDA-SCO'nA 


lee  area  Bay.sel  has  considerable 


Robert  C  Stanley  .Ir  New  York, 
who  replacp.s  Mr  Miller  as  pre- 


proven  reserves  m  this  area.  AsUident;  .1  G  Boeckii,  executive 


d  other  surface  resources  whjrh]  Minda-Seotia’  Mine.s  Ltd  '  ^  vice-president;  M  w'  Hotchkin, 

swfoundland  desires  to  have  annmmce.s  the  issuance  of  200  0001'”  project,  your  Company  wiU  formerly  managing  dmertor  who 

veloced  for  the  speedy  growth i shares  of  eapital  stock  to  be  held ,7'*''"®  approximate-  becomes  vice-president  m  charge 
veiopea  tot  rne  .pe  oy  ^  , ly  5  gas  wells  on  our  proven  acre-  of  operations;  .1  C  Allen,  chair- 

the  Labrador  economy.  Thtsij.^^,  ^^,^]age  at  Bindloss  Negotiations  are  man  of  the  fmanre  rommiltee;  M 

a  fact.  ifor  the  piirohase  from  Crreailakes  |  ^af,T..Y'^7'°ono  "'‘■"*7®’’' 

It  is  pure  gossip  of  cmirsp  huti^-Prer  Mines  r.td  of  24  and  S.  .1  Bird  and 

^  inatpptpd  minins  rlAims  lorated’ 

fls  believed  that  .Tavelin  willi,n  di, strict  of 'ii - - - - -  --  -  - 

k  into  (he  Nairn  situation  .hist;  Nipissing,  Ontario,  Therp  are  .4,- -  ^  m  w  m  a  i  «  -r-  .  i  era 

ih. .,n,„nn4i-KL£:,' THE  OJL  MARKEI 


nt  part  of  the  consideration  paid '  7''  Bindloss  Negotiations  are  man  of  the  fmanre  rommiltee;  M 
r  jUp  „,,,.™j,,.p  f,.™_  Greatlakps(”®.'”K  completed  whereby  Baysel  G.  Maddigan,  sec, etarv  treasurer. 
Ver  deliver  7,nnn.non  mhic  feet'and  S.  ,1  Bird  and  Norman  .Sea- 

itented  mining  rlaims  located '  _ 

.loan  Township,  di, strict  of!  j^e^^s 

ipissing,  Ontario,  ‘There  are  4,-'  _ 

^  THE  OJL  MARKI14I 


COMPANY 

FEB.  9 

MAY  11 

%  GAIN 

Bai'py-Splbiirn  . 

.  .$9  88 

$14,25 

44  T. 

Cnnndij  Oil  Inndi  , . , 

..  2.25 

3  to 

37,9% 

Cdn.  Atlnnfit  Oil  — 

..  5  94 

7.94 

33  7% 

trin.  Davonion  Pety  . 

..  345 

6  90 

100  0% 

(dn,  Supprior  Oil _ 

..1475 

17  64 

34  1% 

(pnirni  laditr  Dili  . . . 

..  2,61 

420 

60,9% 

Husky  Oil  8  Rpf . 

..8  40 

11,00 

31.0% 

Impptial  Oil  In . 

..49  63 

49.50 
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Right  now,  (Canada's  oils  are  climbing  in  a  way  reminis¬ 
cent  of  the  bull  market  days  of  5  years  ago,  based  on 
the  following: 
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HOW  TO  TAKE  ADVANTAGE  OF  THE 
GREAT  PROFIT  OPPORTUNITIES 

There  are  hundrefs  of  nil  <tncks  in  Canada  Some 
are  speculative  with  dynamic  capital  gam  ro<si- 
hihiies;  .some  are  safe  buys  with  huge  growth  poten¬ 
tials;  others  are  plainly  ca's  and  dogs.  Our  new 
Special  Report  brings  you  re\  tews  on  what  we  believe 
are  the  27  best  buys  for  bigger,  safer  profits  in 
Canadian  oil  stocks.  (,A!1  27  are  held  by  Investmeot 
Tnists  whose  sole  purpose  is  to  buv  Canada.)  Plus 
U)  mis  111  hii\'  .11  '111'  r  to:  p\ti  .iiiidinai pi  nfi'.s 

Selling  from  $1  in  to  $sn  §  share,  all  are  pioneers  in 
Canada  s  black  goM  rush  ...  all  have  «  proven  ahjiry 
to  find  oil . . .  all  have  immense  potential  oil  acres .  . . 
and  all  have  superior  management  able  to  make  the  m.ost 
from  the  huge  growth  potentials  of  this  dynamic  situation. 

Cfinodo'i  Hotfesf  Wi'/decrtter 

Tsp’callv.  one  of  these  companies  has  foiin-l  over  15 
miilinn  hatrels  of  oil  dnong  rhe  pa.st  s’d  years . . .  and 
at  one-fourth  the  average  cost  m  Amerea  WitVi  ap 
enormous  property  spread  in  Canada's  oil  discov-ry 
fron'ier.  this  organiration  has  ip  the  svorks  what  po'en- 
daily  is  on*  of  the  nooh's  most  explosive  wildcat  opera¬ 
tions.  SF.M  TNG  AROUND  $11. 

A  $1.30  .Stock  With  a  Rig  Potential 

Perhaps  one  of  the  finest  low-priced  oils  we  have  yet 
uncovered  in  Canada,  Next  door  to  one  of  the  largest 
wet-gas  discovene-s,  it  has  a  big  land  spread  now  being 
worked  by  Shell  Oil.  It  haa  one  of  the  strongest  acreage 
positions  of  any  small  concern  in  Alberta— and  it  has  a 
good  stake  in  t  just-starting  "major''  (75.000.000  barrel) 
Oil  discover  potential. 

AND  THESE  ARE  ONLY  7  et  the  10  OHS  TO  RiJy 
IMMEDIATELY -IN  OUR  NEW  3-PART  REPORT 


MAIL  THIS  COUPON  TODAY 


•  PHENOMENAL  DRILLING  SDC-  stock  discover  upsurges  this  year. 

T'"  •  production  GAINS-SPIRAl- 

^  u  s?  ^  'NO  PROFITS -Crude  output,  up 

drilled  Thai  s  5  times  more  than  -s 

being  found  in  America  lodas.  ^ 

•  ENORMOUS  RESERVE  GAINS-  gest  one-year  gain  on  record.  This 

Crude  reserves  bolted  to  climb,  plus  a  possible  U.S.  crude 

2  75  billion  barrels  in  1955  (vs.  a  price  rise,  could  send  Canada's  oil 

.’"h  U.S.  gam).  According  to  our  revenues  up  41%. 

research  this  figure  may  douMe  or  ^  INDUSTRY'S  SPINDINO 
even  triple  within  2-fo-.4  years.  SPREE-Thisyear.  $679,000,000  wiU 

9  NEW  WILDCAT  PLAYS—  he  funneled  into  Canadian  oil . . . 

"Maiot"  1956  od  strikes  at  Red  the  largest  expenditure  in  history 

Farth,  Crimson  I  ake  and  ,Simm  for  any  of  the  Dominion’!  natural 

netfe  . ,  ,  a  $60  million  exploratior  resources.  And  this  could  jump  to 

boom  looming  for  R.C. . . .  a  new  $843,000,000  if  the  granddaddy  of 

Alberta  lan'(  ni'h  over  an  area  the  all  gas  pipelines,  Trani-Canada, 

si/e  of  Cuba -all  promise  new  oil  sfarD  operating. 

Arid  to  these  focts  thnt  todny  Middle  East  tensions  are  focusing  the 
spotlight  on  Conodion  Oil .  . .  ond  investors  ore  now  turning  to  oil  and 
away  from  other  overly  inflated  shores. 

,  All  of  whith  points  fhe  way  la  an  Immense  speed-up 
of  Canada's  booming  young  ell  industry  . . .  and  great 
polenfial  profits  for  you  In  Canadian  ell  stocks. 

GET  THIS  2-PART  REPORT  TODAY 

f  PEC  — with  Your  5-weak  Trial  Subscription 

Don't  delay.  Exceptional  gains  have,  been  scored  in  recent  weeks. 
Return  the  coupon  below  and  you  will  receive  at  once: 

1,  "CANADA’S  FORTUNE-BUILDING  OPPORTUNITIES  IN  BLACK  <KHD" 

with  reviews  on  the  nation’s  27  top  oil  companies. 

2.  "10  OILS  TO  BUY  IMMEDIATELY  FOR  EXTRAORDINARY  PROFITS"- 

Including  a  penny  stock  with  dollar  potentials. 

PIUS-A  5-week  Trial  Subscription  to  both  the  OIL  ST.-^TISTICS  BirLLETIN 
and  the  CANADIAN  OIL  REPORTS  for  ONLY  $5.00. 


OIL  STATISTICS  CO..  INC.  MalruYA. 

Specialisti  in  Oil  Industry  Inyestment  Advisory  Services  Since  1923 

S  “"0^krDa"^0RTr^™  □  •  ««'«•  »  □  wn  ma 

OPPOaTUNITiei  IN  BUCK  aoio’’  aad  kj*  wr 

"10  oils  TO  BUY  IMMEDIATELY  fOK  ■■  — .  i.  - — 

EXTRAOROINAIIY  PROFITS",  STREET 

...snd  »ntfr  my  •ubscriptJon  for  5  — - - - — 


LETIN  and  CANADIAN  OIL  RE¬ 
PORTS  at  t)ia  tntrpductorv  rate  of 
$5  no,  fDiis  nffer  open  to  new  lub- 
•cribert  onlvt. 


SEND  NO  MONEY  NOW  unltM  you 
prefer.  We  will  be  glad  to  bill  you. 
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67  I'NION  ACC.  ,5.50  4.3.5 

17  .45  ..to  Do.  Pfd.  I  9  7 

66  1,10  .70  I'ninn  Gae  51  *!  48 

j  0.71  .50  Pnii.  Amuse.  I  8  |  *' 

I  0.7,1;  1..50  .7.5  I’n.  I'orp.  *A’  .lO'-a,  39 

I  0,78  .70f  ..50f  no.  *R'  I  3.1'4  30 

18  1.00  1..50  rnii.  Furl  1  83  ,  .58 


4.00  3  00  2  O0»  Bathurst  'A* 

4.78  1  00  1.25  Bathurst  'P' 
r.54  .40  .20  Beatty 


0.54  .40 

0.28  .20  Feld.  Cortirelli  9'4  7 

1.03  .70  .41  no.  Pfd.  '  15  IP 

0.27dt  Belgium  .Riorea  6’ 4  .5' 

C.P6;  1.00  7.5  no.  Pfd.  ii'a  n 

»  41  2  00  1.50  pell  Tel,  .51%  4.5' 

.  no.  Right  jl.I5  1.02 

RirKlf  ,seac.  .15  ,15 

e..68  .40  .30  Filfmore  Hat  '  «  5’; 


5  8  R1%  61  8.1’ a 

,19  .18  19 

5,0  I  6%  7’ a 

.  .  .  7’*  7  7 


1.37  .67' a  .15  Hamihun  C'ot. 

0.65  .80  ,15  Harding  Carp. 

..50  .3.5  Marl/ 

7.49  1.50  Hayes  .Steel 

5.32  1.351  .75  Hendfi'-shot 

.5.14  J  80  .90  HlndeR-naueh 

I.8I:  ..50  .17' a  Horner  Frank 

38.42  1.30  1.00  How.  .Smith 

,18.00  1.50  no.  Pfd. 


(  lO'a  10' 4  8 

j  18  10' 7 


e..68  .40  .30 

1.66  1.00  .75 

4.29d: 

13.92d:  1.2.8 

5  69  1,00  ..50 

3.52  .50  .35 

l.ia  O.M  .50 

47.00  6.00  3.00 


Flue  Ribbon 
no.  *B* 

.50  Praniford  Cd. 
.35  no.  B* 

.50  Braril 
.00  no.  Pfd. 


9,67:  2.90  1.45  Rrid.  A  T.  Pf. 

1.47J  Prighi 

•  82:  1.15  .38%  no.  Pfd. 

7.18  l.,5nf  .80  R.A.  Rk.  .Vole 

2.17  .85  .67' 3  R  5.  Oii 

6.07:  4  75  3  56  PC.  H  4% 

7.18  1  89  Do.  1'  a 

4.00  3  00  no.  4 

:,,5o  1.88  no.  5 

,48  1  59%  Do,  4* 

1.59  .43%  .35  B.r.  ForeM 

?.:9:  .75  .37%  P  r.  Parker* 

4.53:  l.OO  no.  B' 


1.59  .43%  .35  B.r.  ForeM 

?.:9:  .75  .37%  P  r.  Parker 

4.53:  l.OO  no.  B' 

2.05  1.10  .60  R  r.  Power 

3  28  :  Of>  1.00  B.r.  Tele. 

P.81  .50  .50  Brown  Co. 

1.0.1  .90  .,10  Prurk  *A* 


51 '4  48'?  4.5 

30  ,  1.51,  1.1 


O. 81  .50 

*1.0.1  .90 

P, 09 

331  180 


.16%  3.9  4»'a  41 

48  4.1  47  48 

17%  ,5.0  21'e  30 


1.10  l.nj  1.05  ^.01  ,'t..9*0  I  ^,  26:  1.50  1..50  Hubbard  Felt  30  ,  17 

.  7.52  5.00,  3. .50  Hud.  Bav  M.  88  84 

«%  «'»  .  2.34  7%  .5»4^r  Huron  A  F.rle  '  43  .17 

. 1  0.15?  ..15  .40  Hydro  Fleet,  j  ll'j  8 

.  O.lOd  .  Husky  Oil  j  JV  2  8 

'  . !  j  2. 08  .9.5  .50  IMPKR.  OIL  (  51'4  16 

8%  8'i  8  i  .  ’»  15  758  0.85  ..lUf  .37'a  Imp.  Tobarco  l*'j  11 

01  91  91  .  5*  10.17:  8^r  yr  Do.  Pld.  7  ,  6 

49  49  49  ,  ,  1.55  5.21  3. .50  1.35  Indus.  Xcrepf.  59  50 

71.79  3.75  2.25  Do  $.50  Pfd.  103%  96 

Ho.  3'*  ,50 '4  48 

12  10' a  1!  P*  0.81  ..50  .17'a  IngersoM  ^  8'?  7 

2.0  41  12  4’“4  t  29  70.5  p..58d  .  Inglis.  .lohn  l.i-s  11 

4.5  lOO'a  100  100  —  I  ‘'•30  Inland  Cement  ,  18'4  11 

4.7  49  48'*  49  70>  0.88  l.O.lf  Intercity  Rak. 

4.1  88  88  88  —  2  25  >  1.75  .10  .10  Inter.  Rronre  ll'a  10 

4,9  51  52  52  +  1%  no,  1.»5  1.50  .75  Do.  Pfd.  34'a  ’> 

4.5  4o'4  46'a  48'*  —  I’a  '0  9.19  1.7n-  Infer.  .Meial  48  10' 

1.1  1.5%  15’  a  1.5%  —  %  4-670  89.77  4. .50  1.17' a  Do.  Ptd.  10.5  101’ 

4  t  15%  1.5%  15*4  -f  *4  ion  7.1.84  4,00  2.00  Ini.  .Mill.  Pfd.  95  87 

13%  13%  13^4  li'  6M  3.75:  1..10  Inter.  .Nickel  98%  78' 

43'a  41%  "00  3..50  no.  pfd.  MPa  136' 

1:  48  48'a  4  %  615  0.73d:  .35  .2.5  Inf.  Paint  8  8 

!!•%  30  20'*  —  P*  1  695  0.07  J.45f  .8.5  no.  Pfd.  24  1  24 


8.1  88  81  At 


1.08  1.00  .,50  pn.  .Steel  Cp.  |  17 

\  AN-ALLOVS  5  .50 

4.01  l.nOi  2.00f  Viau  85 

i  1.08  ,,10  .13' a  VIcerov  'A*  8’ 

i  1.19;  1.35  ..11’*  Vlrg.  Dai#  |  15- 

0..5;*;  .55  .^5  \V\BA.SSO  COT  18', 

8.70  4.n0i  1..50  Walker,  Hir,  74='. 

o.l.5d  .10  .10  Waterman's  *  17'/: 

1.39  ..50  .11  Watrroits  I  1.5'; 

3.18  1.30  .10  Mesfeel  21L 

3.79  l.no  .80  West.  (’an.  Rp.  |  .l.i’. 


'  18.92  1.40  .70  On.  Pfd. 

j  0.98  ,  .  .13' a  Westons 

38.1.58  0.98  .13’j  no.  B’ 

13.07.5  [  38.8.1  4,10  1.12'/a  Ho.  Pfd. 

I  0,39:  .U  Wilson.  ,J.  r. 

4.13?  0..58  .50  .  Windsor  Hoi. 

391  0.81d  Winn.  (’.  Gas 

7.5  ,  5.50  2.75  Woods,  (J.  H. 

.,.  Woods  .Mfg. 


.5.1  :  .19  .59  59 

11'.^  IP  a  .11'* 

8.1  i  1.5' a  11’ 4  I-5'^4 


17  I  11  ,  8.1  ;  1.5' a  11’ 4  I-5'h  . 

.50  1.35  .  '  4.00  1.75  400  1.10 


11'a  1.1  !  Ik-**  16*4  18'.a 


.  .  '  15  14'/a  11 

8.8  19' a  18%  19'.a 


3.760  '  O.Pd 
1 8.11 ; 


no.  'B'  5  00 

.90  Building  Prod.  |  40 


11',  5.1  1.5%  14»a  9.)' a 


1.!7  1  50t  1.35r  Burlington  Stl.  in' a  38 

1.55  .6if  Rums  14  I  IP3 

0  7?:  ,45  .22  Rurrard  nryd.  9  ^ 

p  26d  .  Butterfly  Hos.  j3..'0  ,3  00  , 


an  .40  C^I.nWKLL 

10  .75  no.  1st 

.60  .40  no.  3nd 

5ft  <  alg.  Povv. 
p  1ft  Canada  Bread 

..10  )  87%  Ho.  Pfd 

.no  .10  Can.  Cement 

.,10  .65  Ho.  Pfd. 

20  .2ft  Can  Cr.  Stona 

ftO  60  r  A  n  Sugar 

.4ft  .2ft  Canada  Foils 


7.899  llPr  7.00  3..50  Ho.  Pfd. 

615  0.73d:  .35  .2.5  Int.  Paint 

1  69.5  0.07  j.45f  .8.5  no.  Pfd. 

13.5  7. .14  3.00  l.,>o  Inter.  Paper 

?00  181.31  4.00  2.00  no.  Pfd. 

38.1  3.41  1.30  .81  Int.  Pete. 

110  28.45:  2.40  1.80  Inter.  Power 

1  080  3.11  ISO  .90  Jnt.  Ptilities 

50  26.9.5  1.40  1,05  Do.  Ptd. 

.  1.10  ,70  .50  Inierpr.  Pipe 

0.33d  Intprov.  Plils. 

. .  3.47  1..55  1,70  Invest.  Koun. 

.  •  11.17  300  2.25  no.  Pfd. 


10%  10%  10% 
8.3  *  3.1  23' a  32% 

t.9  42  41’*  41% 


78'*  4.1  95'*  91%  91'*  ^  1% 


Wool  Comb.  11.10  3.71 


“^ORK  KNCr.  :’..70 
Pn.  pfd,  1  3.1 


111  107* a  2.4  112' a  139  110%  4  2’ 

•.  .  I  .  . 

40'*  38  4.0  18  14  14'*  i  ’ 

381  190  1.0  365  2.50  285  4  17 

.10’*  18'a  1.4  48  47’*  48  ^  A 


16.86  1.87%  1.131.3  no.  4',% 


3. '*9  l.Ml  .10  cn\  .NAT  f,  f  43' 2  19 

1.91  i.,3o  .90r  r.  nk.  Comm.  i6'*  tt 

2.18  l.SOr  .70  Imptiral  Rank  -  61  51 

1.78  1.45r  .70  Rk.  of  MH.  I  56  ■  17 

2.11  2.00 r  1.101  Bank  of  .N.S.  '  68' a  54 

.  no.  Rights  '1.80  3.00 


2  .58  1.77’.k  .90  Royal  Rank  I  6.5’/a  .56'*  3.4  .59' a  17’ a  57' a  —  1% 

.  no.  Rts.  '5.90  4  00  t.6.5  4.30  4.90  -  .10 

2.1.5  1.17lat  .6.5  Toronto.Pom.  j  .56'a  40  3.5  42'a  41%  41'-*  —  1% 


,  5„195  Abhican 

6.675  Arad  I'ran 
!  I..5nn  Akaitrhn 
“•V  139.870  Alba  F.xpl 
■  -.j  1.70.1  Algom 

‘ifln  Algom  deh 

2.220  Do  wis 
1.800  Am-l.arder 
”  inn  71.9.56  ,5manda 

5.070  Am  Nephe 
■  .  22.901  .Anacon 

‘5^;  12.070  Ang  Rouyn 
'.1222.000  Apex  Res 
195,200  .-Arcadia 
7’  14.185  .Area 

279.4.50iAr.ion 
45,665  A.sco! 

20.000  Atlas  Vk 
9.600  Atlin-Ruf 

.  .18.200  Aubelle 

10.181;Aumarhn 

.  11.000  Aumaqu* 

••••..  800:Aunor 

10.500  Avillabnna 
[ '  51  ..500  Ragamar 

880;  1.600  Rankeno 

;jf)j  7.111  Rankfield 
190 1  6.2.10  Ra mat 

inn  4..500  Bars'iie 
I  11.160  no  wIs 
50!  l-fioo  Rarymin 
j  .15.464  Rase  Metals 
100  i  15.226iRaska 
17.925  R  nun 
44.6.50  Reaurage 
3701  1.000  Reav  Lodge 

4.100  j  171,120  Belcher 
l.noot  1 .400  RcIeleiTe 
g2o  16.060  Revcon 
400  10.150  Rihls 

1.1.11  RIcroft 
!!!!!!  8.10  Do  wis 

6.460  Ridcop 

. 3  8.800  RIack  Ray 

^ -J--  1 1 .000  Ronville 

1.880  86,100  Rordiilac 
n*,  I  10.800  Rouscad 
3;,  22.9.15  Rouzan 

,  16.11.1  Rnymae 

1  911 1  1.66.5  Rralnrne 

’  ■  11.300  Rrilund 

800'  "..500  Rroul  Reef 

18.000  Rninhiirst 
7.700  Rninsman 
I "..1.50  Rninstnn 
900  Rrunswx  k 

.  141.700  Rulfadiscn 

37-/  11.100  Ruf  Cdn 
■  ,  20.000  Ruff  R  L 
*  I  11..5n0  Bulldog 

I  8.710  Bunker  Hill 
11.720  Rurchell 
1.510  57.100  Callinan 
’49',,  2.275  C  amp  Chib 

2  498'  100  Camp  R  L 

*780  69.16.1  Cdn  .A.storia 

4I.I6.1!  •9*99.5  C  Collieries 

4  >971  R*' 

•is.iisn  '•  Malait 

-y  271 1  630  C'  Prospect 

16.248  160.916  C'an*Ki'in 


3.10  3.05  2.05 
1.00  3.85  2.90 
1.40  1..15  1.15 


11  .19%  .1 

.1,7.1  .9  60  .1,6 

1.3.5  1.70  I.- 

,9ft  ,85  .f 

1.72  1.67  l.f 

20..5ft  20. no  20.,' 


2.8,5  2.20  2.' 

..31' 2  '*0% 

4.11  4.41  4 


..11  ..11‘-a  .15 

.I3'a  .ll'-a  .11'- 


1.10  1,11  1 

.■’1'a  .■’0 


.11  .lO'i  .10% 
2.69  2. .56  2.60 

J.2.1  1.1.1  1.1.1 


ft  78  1ft 
7.92  :..io 

2  78  l.no 


1.32:  1  ftO 
C  94  .4ft 


21  ‘*ft-%  4.2 

18' a  11%  l.ft 


?,3.'  1.50  7,1  Car.  Forging  ^  37', 

3,71  120  1  12%  C  Iron  Fdry.  19’ 

1  ft8%  no.  Pfd.  104 

f  #4  ('an.  Machin.  1.5 

8  29  a  ftftt  1  ftO  Can.  MaltiftS  62 

.18%  no  Pfd.  38 

9  ns:  1.50  ,75  c.  packers  'A'  41 

3.ftS:  1.10  .75  no.  *R  17 

474  7,9ft.'  3.41  C.'Perm  Mtge.  Iftft 

3?  19  .99  .9.10  c.  Safewv.  Pfd.  104 

2.17  1  ftft  ..5ft  C.  Steamship  1.5'' 

1.73  .8?%  .6’'2  no.  Pfd.  ll"* 

1  «1  l.ll-  .40  Can.  Vinegar  30 

so  sp  4  ftft  2  Oft  C.  WireAC.  'A'  HI 

l,97t  .80  .95  Po.  H'  ,  24 


.1.1%  4  4  14»*  11%  14 

88  1.4  86’ 2  88  88% 

97  4.5  991 2  98  98 

39' a  1.2  .10%  10  1ft 


113  1.50  1.13'a  .lAMMCA  P.  S  38’ j 

7.00  5.:M  pp.  pfd.  108 

5.74:  4  .'5  1..5n  .Inhns  Manv.  _  8.5 

1.48  J.OO,  .8ftf  Journal  pub.  j  18'a 

178  1.12’ a  .1ft  KKLMNATOR  ,  17 


7,4.1  1  00  SO  I.ARATT.  J.  ' 

19,90;  7.00  S  50  I.,  of  Woods  P. 

7.51  .8ft  .80  J.amhert  '.A'  ' 

2.51  .80  .80  Do.  R*  ; 

1.17  .  Lang  A  Son 

7.12  Langley  Pfd.  | 

1.32  J  OOf  ..10  LaurA  Serord  j 

1,98  .80  .10  I.aur.  .Aecept.  ' 

2.31  .60  .30  Do.  R- 

.  I,aw».on  .tones 

Do.  Pfd.  ; 

.80  .10  Lewis  ; 

5.2.1'  1..50  .S7'a  l.oblaw  A*  j 

I.M.  1.50  .87»i  po.  B  ^ 

0.?1  .»1  Lon.  <.  Inv.  j 

1.93:  l.OO  .75  Lowney  ; 


.18..106  C’an-.Met 

....  ...  I.OfMi  Cariboo 

Karned  per  shaie  is  amount  earned  in  company  s  fiscal  year:  tor  purposes  of,  ?,ur4 

pei.sonal  income  lax  reiurns.  "niviriends”  arc  shown  on  a  calendar  year  basis.!  V.OOO  (>ni  P:xpl 

Indicates  1954  year  (fiscal  .vears  ending  July  1,  1951  to  June  .10.  19.15).  Karningsj  2.934  Cent  Pat 

not  .so  marked  relate  to  19.11  year.  Includes  extras,  a  .Asked,  b  Bid.  dPeficit.i  i7%noCen(  Porr 

Yields  are  based  on  calendar  1951  dividend  rate  (Including  actual  extras  at  the  1R7  roo  Ontreman 
riosing  price.  Friday  prexious.  x  Odd  lot*.  1  lo.VlOChem  Res 


UNLISTED  SECURITIES 


(.Sapphed  by  Kippen  A  Co.  Ine.) 


(dosing  qiintalions.  June  38.  |9.18i 


Bid  Asked  Cons  Theatre  A  6 

Do  B  ,2 

Almm,  Ontial  .10  .12  Int/r  Roa  SOS 

..  .T’  rontinmlal  life  08 

Aipxand  Bide  (.  10  ^  Cousins  K  U  .  II 


,  Alexand  Bldg  (’  1ft 
;  Ang  Can  Tel  AC  29 
j  Rcaiihar  LH  A  P  1ft 
Beauharnnis  Pwr  15 
RC  .Sugar  .  38 

Brin  Pete  ('  50 


Cons  Theatre  A  6  ...  Laurent  6  pfd  .  17 

Dn  B  ,2  . .  La  Sauvegarde  .91 

Commer  Infer  808  878  l.dn  A  Can  A  pfd  40 

Continpnlal  life  08  ...  Mnnarrh  Life  270 

Cousins  K  U  .  II  .  .MrCarthy  M  A  5 

Cif.rpnt  pfd  .oa  74  Do  B  1 

Crown  Life  new  140  160  v  i 

n  in  ^  L'*ft  Assoc  n  2/.5 

ICubanC'bugar.  10  ....  x-dsi-i  ^  s. 

'  ’  NR  Telephone  . .  14 

Daily  .Mirror  vA’  190  220  I  \s  Tru.st  19 


I  Pet  Int  Bridge  19 


Brit  Am  Assur.  1:'0  110  I  p  „f  c  C.  Insur  7.> 

2,  Biockville  T  6,1  20  |pn..r  Indus  10 

Can  Delhi  P  ..  7  T^A  Kasiern  Tru.st  .11 

(’an  Fire  As  21  ...  Kmp  Life  2.5  p: 

!(’an  Indemnity  30  _  Ks?ex  Pack'd 

*  287  ^ftft  l^ft  l^-"'  Kxcelsior  Life 

C  Mot  Lamp  15  17  Gall  Brass 

*3  180  ^ warrants  1  4  G  Rr  A  V  Inc 

,Can  .Super  Oil  .  15%  16%!Gt-\Vest  Life 

I  Cole  con  a  ..  n 

.  Do  B  ...  V,  I 

. Icolooial  S,'!  18.1  200  Halifat  Ins  .. 

L50  j  Commercial  I.ife  40  Hud.son  Ray 

10  (’onfederatn  Life  170  18.5  Imp  ('hem  Ind 

14.1>8  Cawlhra  A  U...  94  ..  Imperial  Life  . 

215  A  W  Chase  IT  . .  50  63  Ing  A  R  pfd 

30  C  W  N  G  pfd  ,  18  ....  Ini  Holdings 


•.m:  t  ftft 
l.ft^d 


.(1.9ft 

ft.3I 

ll.ftidi  .. 
A40d; 
1.87;  5ft 
2An  1  ftO 


int)  f  p\.  ARKN'A  1  91  8.1  I,..  I  .. 

^Hn.  Bakeries  5-%  8  ' 

175  1  12%  Cdn.  Brewer.  XV  j  7ft  5.2  1ft 

.87  ,93%  On,  Pfd.  11'a  10  1ft 

1  7,5t  89’ 2  Cdn.  Bronze  1,’.  “'I  *.8  11 

'.ftft  :..50  Po.  Pfd.  Ifti  104  4  a 

:  ftO  10ft  (’dn.  Canners  43%  ll'?  4.o  4i 

75t  .10  Cdn.  Celanese  31''5  H''*  4.8  ]6 

l.ftft  ..50  Do.  *1  Pfd.  31  18  4.9 

1.75  .87' 2  Po.  Pfd.  ‘  17  29  1  3  31 

.  ('dn.  Ch.  A  C.  *  11%  0  .  ,  P 

.  C.  Converters  4.50  ,4.00 

.  Po.  ’R’  4.00  4  0ft  ... 

...  Cdn.  Colton  '  17  j  Jft  ...  |  1« 

no.  Pfd.  '  9  !  8  .  '  a 

.50  ,5ft  Cdn.  Dredge  2.5'*ii  19  2.1  71 

LftO  .55  <  dn.  Fairh.  M.  36' a  32  3  8  38 

.  Cdn.  Food  4.10  1.3.5  .  ..  1.; 


...  1  1ft  1ft  1ft  . 

.  '  a  7  7  -  I 
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69'.'*  61’-*  —  1' 


11'*  79%  11’* 
107  lOO'-a  Iftft'/a 


7  1  19-'‘4  17’/ 3  19-' 


I..55  L.lft  L.lft 

)  Lfift  Lift  1.60 
19  17'.*  18 

.15  11  1.5 

74%  ‘»4’a 


.12  16-%  16%  16^ 


171.18 

4.00 

2.00 

Do.  Pfd. 

Iftft 

94 

4.1 

98% 

95 

95 

—  3'* 

85 

Meh'hers  * 

6. Oft 

4.00 

1  .... 

0.78 

.70 

.4ft» 

Dn.  Pld. 

12 

11 

o.aod 

Mercury  Chip 

1ft 

1  1 

... 

1  ® 

f) 

500 

'  16.07 

1.00 

Mer.sey  Paper 

22.5 

18ft 

1.83 

.87' 

a  .50 

Mev.  Light 

18 

14 

... 

16'. 

1.5 

15'* 

—  1% 

IM 

4.94 

1  no 

.50 

Po.  Pfd. 

12'* 

11% 

!  0.34. 

.17 

.09 

Mica 

2.70 

1.75 

3.71 

2.tK 

3.70 

4.100 

0.17; 

.‘’0 

.10 

Miltfifi  Brick 

.5  no 

4.00 

dl.i 

4.00 

4. no 

1.650 

5.78 

1.20 

.70 

Minn,  A  Pni. 

42 

.  32'  / 

4  0 

3.5»4 

15 

15 

670 

1..M 

1.2.5 

.9.T' 

*  .Mitch.  .1.  S. 

0.07 

.75 

..10 

Mitchell  R.  'A’ 

15 

11% 

.5.9 

11 

n% 

13% 

_ !», 

lift 

0.68d 

r»n.  R- 

1..5ft 

2. 50 

2.75 

2  hft 

2.60 

—  .1.5 

3ft 

0.97 

J  ftO 

.25 

Mod.  (  ont. 

18 

it 

6,1 

2.04 

1  no 

.75 

Po.  ■  ■ 

17'a 

1.5'; 

U 

3  63 

1.10- 

.60 

Mnlson  A* 

i 

33 

5.1 

21 

21 

23 

--  t..j 

20.5 

2.63 

1.30, 

.60 

Do.  B 

22 

5.4 

3.1 

23 

33 

—  '  A 

J?ft 

ft.T’d 

Monarch  Knit. 

6'  3 

s 

5 

.50 

ft  67 

Do.  Pfd. 

5.5 

41 

55 

55 

55 

2.5 

4.  *2. 

2.00 

Mon  Mortgage 

44 

4ft 

1  98 

LOO 

.75 

Mont.  Loro. 

18'a 

16 

6  0 

16% 

16 

16'* 

.  .  1  4 

695 

l.ft? 

.LOO 

.Mtl.  Retrig. 

18 

1.5 

16 

16 

16 

i  1 

10 

"..5ft 

1  4ft 

1.05 

Moore  (’orp. 

49 

4ft 

1.5 

47% 

45 

47'* 

*  P* 

1.052 

:  11 

.75 

.17' 

Morgan.  H. 

‘'5% 

a 

1.1 

39  61 

4  75 

2  17 

Do  Pfd. 

10.1 

99 

4.6 

]Aft 

Iftft 

Iftft 

'/* 

50 

Morrison  Rr. 

9% 

5"* 

8% 

7'« 

—  a. 

11.3.55 

0.66: 

.80 

.60? 

Mt  Hoy.  Rirg 

)3i.j 

11 

3.12 

.7"' 

.30 

NM’.  PRIG 

17’. 

11% 

7 

11% 

IP* 

IP* 

1  V5 

3.77 

.60 

.10 

po.  Pfd. 

11 

11»; 

1.8 

12 

IP* 

12 

150 

l.T 

.60 

.41 

Nat  Gioreri 

2>’i 

nj 

1.0 

4.02 

Lift 

1.12' 

Po.  Pfd 

.10' 3 

26'7 

5  6 

27 

36'. 

36'a 

85 

n.ft4d 

.16 

.  M 

Nal.  Ho^e  B* 

6% 

4**4 

x 

1 

lOft 

ft  ift 

2.r'ft 

M2’ a 

\ai  Stl  Car 

11 

3? 

6  9 

11 

in 

1ft 

i  J 

2.016 

1.19 

1.40' 

.6ft 

N>t.  Tru.si 

It 

19% 

1.3 

11 

40',  a 

4ft’  * 

L!5 

1.11 

1  ?(> 

.67 

Nfld.  Light 

18 

17 

3.8 

41 

1!'.* 

11 

t  1% 

200 

1.86; 

2.1ft- 

L.lft. 

Niagara  Wirg 

5n 

41 

5.1 

49% 

11'* 

49'* 

^5 

1.11 

3  ftft 

1  Oft 

.Nora  nda 

64% 

51% 

1.5 

.59'  2 

571  ,, 

.58’  a 

-i  Pa 

3.730 

2.39: 

2.75 

1.37 

.N.  Qii-.  Pr.  PI. 

.5.1 

50 

5  2 

7.16 

1,10 

.7', 

tX.ILN  IF 

.52 

1.5^  * 

1.8 

18 

17'  J 

37% 

—  1% 

315 

'  87.19 

7.0ft 

3.5ft 

Pn.  Pfd. 

160 

1-50 

4,1 

1.4.1 

1.11 

.90 

Pntaiin  Loan 

28’/; 

1.9 

27'  ; 

•>71  . 

37'.* 

_ 1  ^ 

Win 

1.91 

Lift; 

.90 

Ont  Steel 

.'*8'  3 

tl 

5.6 

'»a'/3 

27’/4 

•’8'.* 

i  |i  , 

510 

ft. 11 

Orange  C rush 

4.15 

l.ftft 

1.9ft 

1.2.5 

,1.90 

106 

1.88 

3  oft 

r.-’i 

riGF  HKRS. 

92 

77 

.1  4 

9ft 

88 

88 

'* 

l.»T 

8ft 

.40 

Palon  \|(£ 

10 

in 

1.17 

1  4ft 

.70 

Po.  Pfd 

ft  61 

Paul  Ser.  .Sir. 

?•■'* 

'■'i 

'% 

1  R.j 

10ft 

Pemhina 

40, 

2.3% 

19’* 

17'  * 

19 

i  1% 

1.115 

2,41 

1  M 

Po  Pld. 

.53 

49% 

4.8 

.50 

5ft 

ift 

’  * 

1  72 

l.ftft 

6ft 

penman  * 

’6 

2Pi 

1  ft 

31 

21 

31 

--  Va 

4.5ft 

28.14 

6  ftft 

l.ftft 

Do.  Pfd. 

119 

115 

.5  F 

1 

2.91 

.11? 

..2ft ' 

peoples  Cred. 

21% 

17 

6, ftft 

Pn  Pfd 

103 

inn 

4.15 

7.00 

Jftft 

Photo  Fng. 

44 

42 

4.9 

2.9ft 

1.80 

,9ft 

Powell  Riier 

62'* 

.53'- 

1.1 

51% 

.51% 

51 

2  035 

2.9ft 

L8n 

l.ftft 

Power  Corp. 

62 

53 

13 

69 

60-‘'4 

61% 

J  t  3 

1.755 

14.87 

?..''1 

1.68 

Po.  Ist 

.52''* 

45 

16 

18 

18 

48 

f 

4 

15  06 

3  ftft 

2  35 

Po,  2nd 

71 

68 

4  2 

ft.  44: 

ift 

Press.  Metal 

20% 

19% 

4  to 

2  ftft 

1.75 

Prir>  Bro,. 

71 

.50 

2.9 

67'/* 

66% 

67% 

1.  1* 

s.77n  i 

183.46 

4  ftft 

4.00 

Po.  pfd. 

100 

96'* 

4  0 

96’ 4 

96% 

96'* 

8.5 

1.0.5 

.80r 

.25 

Prov.  Tun.p. 

ll'/i* 

11’/* 

11% 

H', 

n'-t 

f  V. 

]8n 

1.73 

1  .’ft 

.60 

Ql  F.  PW  R. 

1ft',* 

'>7 

4  4 

37-’'* 

27 

27 

786 

l.ni 

.41 

.1.5 

Quebec  Tel. 

21% 

18'* 

19'« 

19 

19 

Sftft 

1.36 

.7.5.- 

,15 

Qtiime  ‘A* 

U 

1ft 

6..1 

l.f'l 

.'’0 

.15 

n\rir>  grip 

in 

“•% 

1 

2.46 

.85 1 

.10 

Reitman'i 

2tl 

17 

•  ■  1 

\ft7 

Risers.  S,lk  ‘A 

12’; 

9% 

. 

11% 

IP* 

11% 

ft.lO 

Po.  R 

1.65 

l.lft 

^45 

4ft 

.  ’0 

RoherPon  M. 

M% 

19 

2.0 

19'  , 

19 

n 

600 

57  66 

3  <ift 

1.00 

Do.  Pfd. 

22 

3ft'-7 

.  1 

ft.  !ft’ 

8ft 

'0 

Robinson  Li»t. 

l.> 

Ift 

■  ■  I 

1.44 

l.ftft 

..5ft 

Pn,  Pfd. 

ll'i 

tlV; 

2.93 

.40 

Holland  P.  'A* 

21’/* 

17'-? 

19% 

19 

19'* 

1-4 

4.50 

3.5.1 

.20 

Po.  B' 

21 

15 

19'/* 

18'., 

If, 

150 

33.19; 

4.2.5 

2.12'a 

Dn.  Pfd. 

96 

93 

4  4 

ft 

.M 

.11 

Bovalite 

15% 

13-1. 

1  8 

14 1^* 

1.1% 

14 

f  ■'* 

lft.9in  ‘ 

1  22 

1.20 

.66 

Po.  Pfd. 

31% 

28'/; 

1,4 

1ft 

29 

.10 

.50  ' 

1  02 

80 

.10 

Russell  Ind. 

14'/* 

Jft% 

6.4 

1  '4 

in’M 

11 

- 

1.250 

6.40 

2  00 

1.50 

ST.  LAW.  cr. 

92 

75-‘/a 

2.5 

81% 

79-'« 

80% 

1  1  . 

1,0.13  ’ 

Po.  Pfd. 

102 

Iftl  I 

102 

lOP/a 

02 

f  % 

M15 

3  5ft 

.'51,  FI,  PI. 

mo 

Iftft 

ft.56: 

..*0 

.15 

Sangamo 

14 

12 

Cl 

12 

12 

12 

6  , 

ft. 84 

.80 

.  'ft 

Sarnia  Bridge 

16 

141-4 

5.1 

15'/* 

15'.* 

l.v.i 

1  P'* 

Iftft 

3.56 : 

.80 

.10 

Scarie  Co. 

13 

Ift'-* 

6.2 

12 

12 

12 

300 

1.73 

l.on 

.50 

Scythe* 

16% 

16 

1.19 

L41 

.90 

Shawinigan 

90 

68'* 

*2.1 

81'.* 

83 

81 

-  •  1% 

2.417  ■ 

18.90 

2.ftft 

l.ftft 

no.  A’  Pfd. 

51'* 

47 

4.2 

48'* 

48 

48 

;  i'4 

2.50 

18  9ft 

2.0.1 

M2’ a 

Po.  R’  Pfd. 

51’* 

51 

4.4 

.73'-, 

52',* 

52'  a 

lift 

3.58 

2.ft.5f 

M5f 

Sheiwin  Wm«. 

41 

4ft 

4.7 

4ft 

4ft 

40 

Iftft  ' 

.10.27 

7.00 

5.M 

Do.  Pfd. 

1.52 

140 

4.7 

2.20 

1.40? 

.10 

Sick*  Blew. 

29’/* 

25 ''4 

5.4 

26 

26 

26 

% 

65 

2.20 

1.401 

.10 

Do.  \T 

''8'/* 

25 

5.5 

26 

25 

3.V.» 

'  1 

115 

1..69 

1.00 

.r5 

Silkntt 

21 

19 

3.6 

10.  .58 

2  no 

..50 

Po.  Pfd. 

37% 

37'4 

5.6 

i.ta 

.60 

..1ft 

Silverwnod  *A’ 

13% 

Ift 

5.3 

12'/* 

11'/, 

12'.4 

f  1 

1.2.19  ! 

1.18. 

.60 

.10 

Po.  'R' 

13'/*' 

12 

4.6 

12’-, 

12 

12’^ 

6  V, 

62  : 

1.22 

l.no 

Simon  A  Song 

J2 

10'/* 

..  .  ,  1 

17.7U 

5. no 

2.50 

Po.  Pfd, 

95% 

95% 

1 

VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  A  Sons  (('losing  quotaiions.  June  ?6,  19.56) 

LISTED  STOCKS 

Bid  Asked*  Olbi  I  Granby  (’ .  15 


RC  Turf  A  C 
Capital  Kst 


I.iO  l.i.i  MirtW  Inrt  r.a,  17n  .ino 

'**  '•'•'i  Pparp  Bivpr  in’.  II 

on  in.i  Prinri...  S.1  S» 

4<IS  512  Vaninr  Oil.  Ill  11.1 


!  Mines 

LT-a 

41  Amer  Stand 

*  Reav  er  Led  IL  . 
?6  '  Beth  Cop 

IT'ajf'aftam  Cop 
24  J  Giant  .Masrot 


j  Granby  (’ .  15  16' 

52  M  Mines  05  06 

9%  9'*  Base  Met  03% 

7%  7%  •'12  •9’' 

170  .190  i  Nickel  M  .  48  49 

10''*  11  Prem  Rordger  .  L5  17 

81  84  I  F'xplor  61  6.1 

III  14.1  ‘  Privateer  Rnrd  0?'’i  01 

j  ()uatsino  Cop  65  67 

[  Silbark  Prem  31  22 

j  Silver  Stand  51 

15  17  Sun.shine  Lard  36%  38 

14  16  :  Taylor  Bridge  34  78 

13.5  139  j  Vanada  M  1948  70  32 

130  1.10  West  Kxplot  55  65 

70  ...I  Far  Wr*t  Tung  20  25 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  RIehardson  A  Son*) 


(('losing  Quotation*  .liine  2.1.  19.56) 

Bid  Asked  Bid  Asked 


Bid  Asked  Rid  Asked?  Bid  A«ked 

?2'i  24  Century  36  90  Merland  3.'?'. a  28  Share 

75  ('  Grease  1'a  6  \  Ranehmn  7  8  Sturgeon 

4%  4*'*,n  Mineral  10'*  II  Ntiro  .14  16  TransfId 

7  T'/ajFdoran  lO'.a  11  Pontiac  95  97  ;VVarner 

35  26  Freehold  7'*  9%  Reality  4  4‘*  5'anke« 

35  38  Keno  30  22’. a  Roy  Can  7  8  York 

.15  MO  iLed  (’al  25  26  iScIecl  11  J6  , 


LM  Brit  Pete  7  7'/3|Fdoran 
300  r  Anacda  35  26  Freehold 

35  C  Fortune  35  38  Keno 

1.710  r  Potash  1.15  MO  [Led  (al 


-CANADIAN  BONDS- 


rnrrrnt  qnnlntiona  (iippli.d  by  Inr/ilmrnt  Dralrri'  Aonrlatlnn  at  C'linada 

Iv.lir,:  BldAskcll|  .Mnnlrip»l»:  B.f.  F-ir.  m  SI 

n-m  r.nri  Bond.:  !.\lnntr?al  inn  ni  ... 

nom.  r.orl,  Bonn..  .1  Sn  ....  „  r."- 

l-r.  Porp.  ,  r,„  T  s,,-  riirn.  1  fil  nv'i 

1’.,  .Ion.  7S-7S  iw  IM  I  Con.Brrw.  .1'.,  fi7  3fil . 

■>.  ,V1av  I  SS  I’f’-a  nn  1  77  SI  r>0'  d'.  SI  DSIa 

’u.  luiv  i.v,"  ’5'-’ 'ounbre  1'.  fil  ni  omom  i’.  7,-.  mu 

1,'..  .Iiinn  1  74-,S  17  ns  /  ,J„  f..  <  p|anp..n  1  SI  nn 

lU.  nn.  I  7n  n7  ssu  *  •••■  ,  .  (  horn.  .SU,7I  97U 


11.800  ('on  Gillie* 
1.790  C  G  Arrow 
2.100  (’  Guavana 

M2. 87.1  C  Halliwell 
8.704  Con  Howey 
4.700  C  Marbenor 
16.121  ('  .Morrison 
8.041  r  Mosher 
2.918  Con  .Negus 

50.. 1R8  Con  NivhnI 
26.908  C  Northland 

2.600  C  Pei  .sh 
73ft  Cons  Qu# 
19.291  C  Red  Pop 
.18.1.10  ('  Regcourl 

21.100  ('  Sannorm 
20.107  Con  Slid 
.17.310  (  on  T  hor 
8t.280  C  Tungsten 

3.780  (  onwest 
16.066  ('opper  Cliff 
12.600  Copper  Corp 
4.480  ('oppeirrest 
11.1.774  Copper-Man 
'  J  25.800  ('nulee 
I  12.000  Cournor 

9.800  Cowichan 
L.IOO  Cresfaur 
7.000  Croinor 

10.200  Crowpat 
19.098  Cu.seo 

49.100  n'Aragon 
25.7.10  Pe  Cour 

9.000  Po  w-ls 
3.300  Peer  Horn 
57.698  P'KIdona 
900  Pelnife 
16.840  Desmont 

15.700  Delta 
1 .660  Dome 

'I  35.800  D  Asbestos 
12.8.18  Diadem 
1.120  0  Magne* 
119.750  Donalda 

89.410  Du  van 

18.410  Dyno 
in.Oftft  K  Am  phi 

;  9.100  Fast  Malart 

4.. 16n  Kast  Siill 

34.510  Ka.sl  Metals 

I  172.3.18  Kast  Mining 
j  600  KIder 
I  26.800  KIdrich 
1  ..100  K1  Sol 
1,000  Km  Glacier 
49.166  Kureka 
4.676  Falconbridge 

27.700  Faraday 

I  211  Do  wts 
,  23,.10n  Farwest  Tung 
i  1.200  Fed  Kirk 


..1ft'  J  .38 
..13' a  .11 
1.91  1.71 


7.00  6.60  7.00 
4.00  9.80  3.95 
1.97  1.8.1  1,87 


1.70  1.61  1  61 

.12'/3  .12  .13 


1.60  1.41  1.10 

97. ri  96.00  96  3.1 
1.60  L.lft  1.15 


Victory  Loan*: 


1 3.14.9ftft  Franeneur 

B. C.  Fnr.  4'-a,  8l  97'/a  JOl  |  .17.480  Frobisher 

RAH.  4  61  90  ,  I  10  Do  debs 

Pn.  .1  6.1  90  41.925  Po  wts 

Purm  4  69  97'i  99  |  40.000  Gaitwin 

Can. Brew.  9'.?  67  96’a  98',3|  1.632  Geco  Mine* 

Do.  4'*,  81  9a'  a  100  I  3..1flft  Genex 

(’.Cement  .T'4,7.1  91'a  .  ,  .1.900  Geo  Scien 

C.  (elane.se  .1  63  90  _  ?.llftGianl  YK 

C.  Chem.  5'*/7l  97'i  77.844  Glenn  ITan 

C.l.ls.  3%/74  94'/3  1.000  Goldale 

('an.  Oil.*  4  76  92'/ii  94’*j  .10.700  Goldcresf 
(’ockshutt  4%,  6.1  91  4.ftnn  Gold  Fagle 

CoL  Cel.  4la/6.1  95'/^  97  5.110  Gold  Man 

Do.  .1  68  97  99  3.700  G  F  Uran 

(  oil*.  Den.  5  62  91'A  96  14.110  Grab  Ro«is<i 

Credit  Fonc.  5/6,1  lft0',i  _  lift  Granby 

Po.  4’/3/70  IftO  ....  28.177  Grandines 

Pom.  Fd.v  4'/a/69  Iftl'/ii  ....  .1.360  Granduc 

Pom.  .Stor.  4'A/75  9.1'.j  ....  90  771  Greyhawk 

Pom.  Tar  .1  67  98'/ii  ....  16'.442  Gulch 

Pryrien  4%/74  97'/a  100  .12.100  Gulf  Lead 

Kalon  Ac.  4-%  74  98'/*  ...  11.130  Giinnar 

l-.ddy  Paper  4,74  91'/*  1,44ft  Po  wfs 

Fed.  Grain  4  64  9.1'/*  ?8.'>ftft  Gwillim 

G.Mfr.  A.C.  4  64  95’/*  IftO  Hallnor 

Do.  4"'*  69  100  10.1  1.1,93ft  Hard  Rock 

Gt.  Plains  4  65  2.1.1  ...  129.610  Har*MinrraIs 

Gunnar  5  6ft  99  24., iftft  Headway 


<r„h  V)  SS'.i  It, 
(RthVI  «'/.  DS'-.I',' 


ss  (Sih  V)  Sfi’* 

Dum.  (Inil.  liiiarantf.d: 

:.V  B.  .1  .M-.’ll  UK  - 

Dn  .1  fil-SS  W  - 

Do.  S7  M’4  • 

Dn.  3’..  74  Idl’-.  ■  ■■ 


'iThlfpniv.  .lU  SI  m’t  ”  2?,,.  o, 

.  ni n  V  '  '  ■'  •  I  Tnrnntn  T  fi7  SU  Col.  C.pl,  4U/fi-.  SuU  117 

(7lhV)  '17  M  J  „  •••■  Do.  BS  57  95 

,SthV.  96U  sJ  ••••  (bus.  Dnn.  .5  62  5.1U  9« 

\snrnin  r  GVi/TS  B9  ....  (-,.,^11  Fonr.  .S/w  jnnu  .. 

Rail*  and  NaTigatinns:  Po.  4’/i/70  IftO 

Pom.  Fd.v  4'/'3/'69  Iftl'/ii 

Algoma  CH  5,19  117'.i  160'/ij  nom.  .Stor.  4'/*/75  9.1'.*  .. 


Vanroiiv'r  3'/i/75  89 
Rail*  and  NaTigatinns: 


ProTinriaU: 
Rnt.  Col.  1  6ft 
Do.  1  69 
Man.H.  9'/2/74 
Manitoba  1  65 
Do.  4’'*/68 
Do.  4  69 


Do.  9%  7ft 

Do.  .T/a  6.1 

Do.  9»'4  70 


iRrll  Tel  4  7ft  97’ i  a  r  J  cj 

Pn.  4',/  67  99' 4  ^  ^ 

Po!  9’  .  79.  96-/4  -  '  .  4%  69  Iftft  10.1 

pfi  4  81  98'*  15'''  4  65  21.1 

^Brazil  T.  4%  7ft  8?'*  6.V  a  I  o  5  2^...  «r 

jhnwalrr  .1%  Rft  91'.a  99’/*  J  ^ 

^BC  Flee.  1'/4  67  91%  ,  Imperial  Oil  1,69  90 


9.15  2.91  9  00 

..ll'.i  .13  .11 

.M'a  .31'*  .TT/ 

16.62  16.00  16, no 


R. .1ftft  O  Learv 
Sl-l.-iOO  Omnilran* 

*2  7.45,‘.  Oppmisks 

S, .if>0  OrPbsda 

•7/  5n..infl  Ormsh.v 

’’d  I7..ini  Osiskn 

Id  )n,lno  Pan  Fa.t 

■Id  .7.5..7  Pa  mour 

25.14.-,  Pannl 

Pan  \Vn»t 
77  31.600  Paiamaq 

IS'-J  2S,.',00  Parhnr 

77  6.SSI  Paidn* 

T-l  16.6'>0  Palnr 

20.175  Paymaalnr 
7d  000  Pnrron 
d-'.  4.2*20  Pinkln  Crow 

'■'*  2.1.703  Pionnnr 

66  16.S53  Pilch-Ore 

•9  2,.',l.i  Placer 

61  l.lOO  Pnw  Bniivn 

dd  21,300  Prem  Bold 

6-6  2.100  P|-eslnn 

67  6.160  Pronto 

*16  1,080  Do  Mis 

17  2.600  Proa  .Mr 

Id  20.-100  Piird.v  Ml.  a 

'6  ,62.765  Quo  Chib 

‘•I  7.700  Pun  Cop 

’7'-l|  3.3.100  Pun  I.ab 
1.70.3  Pile  l.ilh 
'6  l..-,OOPuo  Vlan 

Id  1S.53I  P  MnlalllirE 

m  2  130  Punnn.lon 

1 .1 13  Punmnnl, 

’d  11.6.30  Radinrn 

•d  25.400  Rainvillo 

”  22. ISO  Barn  F.ailh 

'd  14,300  Ra.vrnck 

’7-  2..300  Rppvns 

Id'-a  200  Rnnahie 

*6  27.600  Rpv spar 

'6  6.000  Rio  Riipunltni 

ll.SOORix  Athah 
’d  17,000  Rncbn 

'6  4.SII  Rnckuin 

•d  7.700  Rnuan  Cons 

’7  18.100  Roxana 

'd  92.300  Rvannr 

"  16.000  .'si  Michael 

’d  3.057  San  Anl 

23,1.33  .Shaw  ke.v 
130  Sheep  Cr 
'd  .30.7.33  Shei  riU 

-’  104  .Sigma 

1 .000  .Sllanco 
61,644  Sil  Miller 
14.600  Sil  Stand 
■;  18,257  SIscoe 

18.100  Sloran  V  R 
18.880  Span  Am 
6.899  Stariacona 
7.000  Sfarratl, 

‘  1.00ft  .Stpeloy 

”  in..1.51  Sleep  Rork 

”  40.400  Sturgeon 

7.200  Sud  Coni. 

?  11,195  Sullivan 

i  I61..100  Surf  Inlel 

.1.110  Svivanite 
^  25.500  Tandem 

•’  9.094  'I'erk  Hugh 

•'  1.100  Temagami 

?  18.4.10  Thom  Lund 

•’  9.000  Tiara 

’  6.000  Tomhill 

^  1.600  T'orhiil 

19. .125  'row'agm*r 
5..100  Trans  Can 
^  12..100  Tran*  Res 


1  ,10  I  0,1  1  I 

.37'*  .35 


11.00  11. 3.1  r  ; 

1.13  I  to  11 
1.70  .1  4.%  1 

3.1  21 

26  . 10  26  00  26  - 
I  '0  I  10  11 

I  71  1,49  1,6 


19  13  18  75  19  n; 


Po.  1*4  68  98'*  100 

....  Po.  1'/4-7.1  89  91 

Do.  4%  79  101'/^  101 
....  Po.  9-’4  80  92  94 

Do.  4’*  81  97  99 

.  Calg.  rr.  3V4'78  92'/‘i  .. 
97  Can.  Flee.  4  68  95'/* 


16.442  Gulch 
.52.100  Gulf  Lead 
1 1.120  Gunnar 
1,140  Po  wfs 
?8.  >00  Gw  illim 
100  Hallnor 
1.1, 9?0  Hard  Rock 
129.610  Har-Mincrals 
24.,ift0  Headway 
72.000  Heath 
1.1.400  Heva 
1..1.11  Hollinger 
6.48.1  Hoyle 


Imperial  Oil  1,  69  90  .  .  1.1.400  Heva 

Po.  1-%/75  91'/i  95  1.. 1.11  Hollinger 

Imp.  Tnh,  1/70  91'/*  ..  6.48.1  Hoyle 

Ind.  Arc.  SU/73  100  lOOU  IM!!!!? 

Dn.  .31-1,74  58  IflflU  'J'ddd  Jnd  I.ake 

Do.  .  4U,74  52'.4  95 
Irvins  Oil  S'/./BV  98'/i  .  . .  !".'  u”:"""' 

I.nhiaw  4/7.3  5.3U  *7  ,  b' 


4',.  SI  57  99  Do.  .  4U,74  52'.4  95 

Pr.  3V.'7S  92U  ....  Irvins  Oil  S'/./BV  99'/,  .  ..  -'•■MO  Ini  Rsnwiek 

Flee.  4  68  9.3',',  ..  Lohlaw  4/7.3  9.3U  97  d'j"  r'*"  ‘ 

90  ..  r.P.R.  .3’/.  72  94'U  97  Map.L.M.  3-’4/6.3  92  ..  '  d™ 

58' i  .  ,  r.sl.  Pwr.  3'-4/70  52  9.3  Vi,3sse.vHar  .3,67  55'A  lOJ  i!  ;'" '  w,ii# 

is',,  (M,.  Pwr.  41/4/75  941,4  97',-,  Midwest  .3/70  113  ....  ^ 

lOIV,  102'  jMrl.sr.  Pr.  .3  65  58',,  92'/,  .N.S.  .S.*,r.  SV4/6.3  96',4  ...  ,o  o:S 

OR  98  |1Mex  I.lghl  5/7.3  52  ...  Dcilvv  .l,A.  4.67  94'U  9«  "l"eol 

85  .  Mor.  Klee.  4-75  9.-,'4  ....  Pemhin*  4’,4/74  95  ..  jj  d"  • 

51  .  Nllri  I..r.  .3'.  66  93', 4  ....  Dn,  5-72  9714  100  J 

103  no.  ?";-'"«'^  38:..^nnli,h 

54  Ho.  4  -5  93  ....  PcreBl.  3',., 66  91',  ...  , 

5,3  93  Do.  3  72  58  ....  Pronto  Hr.  5  60  9.3i,4  ...  Ke",.X 

,0'.  ..  Vor.  PP.  4'„R7  51'4  ....jS'.l.6W  Cp.  .3,72  97U  ....  "L^^^Br^  Add 

lOI'-j  .  IrnwerCp.  3'  /, 67  50',  I  Sa.sks.  Pipe  5-72  55  ,,  "  -  - 

Power  1  62  91'a  95'/^  xSimpson*  4"*/ 70  98'/j  101 

nigan  1  61  94  96  Po.  4%/79  102'/*  Mt 

1%  70  91'<i  9.1'/6  Sleinberg  5'.4/7l  99'/*  102  lafc 

.T'*/72  91',*  trader  Fin.  1  69  96' -i  ,. 

1'/-4/71  94  97  W.C.Brew.  4 ',4  65  91'/^  _  (Supplieil  by  Sheai 


1.11.911  Jellieoe 
122.715  Johurke 
108.411  .loliet 

18.. 15fl  .lonsmith 
11.026  .lowsev 

87.. 1n0  Kenviile 
4.171  Kerr  Add 


-Yi'a  9.000  11  Mining 

^  1.141  (I  Ashesln* 

16.520  11  K.stella 
1.7.11  Cn  Keno 
•1(>  7.7fl0IT  Mnnlaiib 

17.6"  1.000  llpp  Can 

16.00  ♦>7.1.10  Vandon 

-1-1  9.281  Ventures 

.1'’-'  120.100  Vico 

•  LI  6.910  Vtniamae  ' 

79  2..16?  Waite  Am 

L.15  11.7.10  Werdon 

•  ''1  2..111  Wrspar 

•  10  11.600  We.sl  Ma%i- 

?6.12  11.125  W’illroy 

7.90  I.1..100,WiItsev 

.19'/*  ll,700;W?nrhester 

.24  44,800  Windward 

1.10  4.610  Wr  Har 

.75  12..100  Vale  Lead 

2.80  1ft..1f)0Aan  Canuck 

3  70  17..500  A  elorex 

.21  6.960  Vk  Bear 

.14  5.516  Yukeno 

LOO  27.100  Zenmao 

.60  j  J,250  Zulapa 


1.21  1.00  1.05 

.12  .09%  .11 

20.00  19.7.1  19.71 


405  Bulolo 
125  (  oa.sl  Cop 
475  Gaspe  Cop 
.161  Pa  to 
700  Pend  Pre 
10.211  5  uknn  (  on 


IL.10  jino  J1 


1  88  1  76  L’^f 


14'.*  11  13  .  I 

5.7-1  2  18  2  20  I 
.11%  ,10%  .10: 


49  10  49. .10  40  SO 
1.71  '>  60  %  fift 
.195  195  .19.1 


vi.  Pr.  1'/4  70  90'%  91'%  W.  Coast  Trans.  J46  148  Air  Reduction  46  jC  A  O 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearaon  Rammlll  A  Co.)  (Clo«tng  QijnlAtinn*  .lun*  *6,  1956) 


1. 01  ..10 

1.94  .60 

11.8ft:  2.80  1 

1.10  1.75 


.25  Simp.sont 
.15  Slater 
.40  .Somm.  Pfd. 
.41  Southam 


.  '  t..i0  t.20  t.zn  .  ,10 

•  15  13  '*4%  -i  P/a 

LI  )?6%  12?»4  125%  *  ’% 


2.91  2.00  1.00  So.  Can.  Pwr. 

22,88  7.00*  .1.00  Po.  Pfd. 

1.111  J.'IO  .75  .Stan.  Paving 

0.60:  .60  ..10  Stand.  Radio 

1.74  .60  ..1ft  St.  Rjock  'A* 

1..17  .40  .20  Do,  'R' 

2.65  1.00  .75  Stedman  Bin*. 

5.89  L-iOr  1.00  Steel  of  Can. 


22  ,  16'/,'  2.5  19-%  18 

17'/*'  14  ,  1.1  ,  . 

5.1  I  10  j  5.5  f . 

10  I  44'/2  .1.8  47  47 

1.1  I  49  1.9  11%  .10 


eel  Of  f  an.  i  RO  ,  i7Va  2  9 
Do.  Righfa  '.1  50  7,00 

owell  Serew  1  17  ]  H%!  . 


1.4  II’/*  ll’/a  11'/*  ..  too 

Va  V/a  9'/*  ..  .  1ft 

.  8'/*  ai/a  8'/*  19ft 

4.  ft  24  M  23-%  I  16.1 

2  9  69  18«V4  Aft'di  4  1%  7.V14I 

.  7.60  ?.ft5  7.40  4.15  .124.9.17 

14%  MV4  ,  25 


I  Do.  .1/61 

I  Do.  4'/'4  67 

790  ;  r  of  Q.  1  .19 

1  Do.  1  69 

Do.  3'.'*  60 
25  I  Do.  4  62 

186  ,  Do.  3V4/71 

•JO  Po.  1'6S 

491  Oue.  Hv.  1  6ft 
100  '  Do.  .1'/4/74 

10  i  Do.  4  62 

190  O.M.r,  ?-'4  IV 

161  i  Do.  1  62 


JOft  102  WPC  Klee  3^4/71  96 

86'/^  no.  4/71  98 

„  Be.IF.l.le: 

inn  inj  Alex.  Bld«.  *  62  ina  113 

97'U  Bsllnur  “•  63  fl.'.'.i  .. 

ni'-i  n</t  Doth.  sn»»r.  ■•  -’6  68'-,  .. 

nS'/,  Felon  R,  3U-'68  33'/, 

inn'/4  iniA.  Do.  •6'^-’'  •• 

02  _  Glen  Inv.  .3  .311  1.3.3 

9-1  'Hotel  l.»S.  S  63  1)6 

')R’4  97\t  t-ord  Neixon  4  67  -in 

M  .  MtlApl.Ixt  4'/i  64  no'-i  .. 
in0'-4  inn-H  Mors«n  3'/i,67  81 

IndiialrUU: 

83  /\h."hl  *  1*  ■>6'.^  •• 

'>2  . .  Op.  67  94'., 


IVin.  K-ipl.  4'.‘i-70  87V4  _  Allied  .Store.*  48'V»jrhr,v.«ler 


6.3',«ilnt  Hsrv 
61».*  Inf  Nickel 


CnnTerllhlei:  »  n  im 

American  Ca 

A.iax  Fete.  5/, -61  9V/»  ....  Ga.s  A 

Braz,  Tr.  4’7/7l  81  84  Radiator 

Can.  .<!o.  Oil  .3-61  84  .  ,  Am  .Smeltin* 

C.P.R.  3'/i'6R  IW  in.3  ^  T  n.  T  * 

Do.-  4  69  ms  imVt  Inhareo 


Can.  Petr*.  4/72  12n 

(’ockshutt  5  68  94 

Dnm.  Tex»  4  66  94 

Po.fcCO  4,61  100 


Alii*  Chalmer*  12V*  (’.ohimhia  Gag  l5%Jnl  Paper 

American  Can  4.T/*irom  .Solvent  I?.'’-*  )nf  TA  T 

Am  Ga.s  A  FI  .lO^  rorn'I  Kdivin  40'1*  John*  Manv 

Am  Radiator  St'/alCnn*  Fdi*on  dft'/ni Kennecott 

Am  Smelting  5I*/4!Crane  16  LiggeM  A  M 

A.T.  A  T.  180  iDeere  26'/«il.ockbeed 

Am  Tobacco  78‘V4|De!  A  Hurt  27*‘’4if,oews 


11'%  Pub  Serv 
91’*  Pure  0«l 
1.11  Radio  ('orp 
•11%  Sperry  Rand 
48'/2  Republir  5t? 
126%  SI  Regtg  Pap 


16  LiggeM  A  My  66%.SrhenJey 


4/72  Jin  Anaconda  72'/4lDisl  .Seagram  11'/4!Merrk 

a  .>.■  Armour  25»/4;nougIas 

^  Atch  T  A  SF  M9'/7  Dupont 

4,61  100%  102  Allantir  Ref  40J*'Fa.sl  Kodak 

4'4/70  112  115  Baldwin  Lima  II  jKrie  RR 

4%  65  94'%  ...  B  K  O  48%iGeii  Flee 

5  67  96'-*  ....  Bendix  Avia  11  ;Gen  Motorg 

5  64  O^/i  ....  149%  Goodrich 

^  i  Ulii-  Rnrd»n  59  [Goodyear 

Jf  ??.  :8%*Oriimman 

5V*'67  96%  LV/eiGulf  Oil 


77  [Minn  Moline 
?I2'''4lMon,santo 
92' •  Mont-Waid 


44%  SearS'Bne’k 
^I’axShell  Oil 
12  Sor- Mobil 
17%  .South  Pae 
41%  South  RR 
42‘%  Stan  Brand* 


Grn.  Tele.  4'/5.65  94'%  . . 

Kroy  OH  5  67  96'-*  .. 

New  .Super.  5,64  94%  .. 
I’red.  F.  4% '69  114 
Tr,  Kmp.  O.  5  66  92%  .. 
Do.  5V*'67  96% 


21  Motorola  *d%  4irv*  .Sian  0*1  NJ 


i  1.66;  l.fWf  .20  stutrf  OO 

4,791 1  5.10  1.75  .70  Sup.  Prop.  PM. 


I5%f  13%'  6.8  '  14%  14%  14% 
26%'  25%;  ...  I  25%  25%  25% 


25  1  Do.  3V4/75 


T  S’"  "■.in.  Prod.'  «/«8  IOOV>  - 

4^  ”  M  1™  f  Piy.  Can..  N.Y.  *  Un.lceliBeM 


149%  Goodrich 
59  [Goodyear 
i8%iGriimman 
LV/elGulf  Oil 
.il%lRomeRf8ke 
82%  Illmoie  Cent 
13%! 


59'«*|N'af  DisI 
41'*  Nat  .Steel 
78  |N'V  Central 


^1’*  Texas  Co 
68''4  nnmn  t;erh 
l?-%  I'ninn  Pae 


7le.,INnr  Am  AVi|  SV.',  United  Alrllii*  it 
28'.,|Nor  r«r!(|(.  411-4  ns  Rubber  'i* 

12H3iP*r»mnii.nt  Pic  331.,  DS  Slee!  jr 

"''•sllJilhhiil*  jr 

Cnl«  33-/.  Wnolworth  45'- 

Philllpi  PpU  88-4  VoungrtowB  8  81 


THE  FINANCIAL  TIMES,  JUNE  29,  1956 


I  Lawrence  Seaway  completion.  |tr»  cleared  from  companies  to 
■j  scheduled  for  1959.  Estimates  of  share  in  military  and  atomic 
the  steel  to  he  used  in  the  Sea-  secrets,  not  the  rompanie.'  them- 
sflwav  run  around  half  a  billion |■'elvea.  It  is  the  belief  of  the  .siib-^ 
;|  tons  or  better,  in  a  variety  of  committee  that  these  individuals! 

i]  forms  ranging  from  sheet  steel  must  share  their  knowledge  o'o- 
i|  piling  to  fabricated  steel  of  lack  tained  under  secrecy  clearances. 

gates  and  stop  logs.  with  their  foreign  principals. 

s|  A  steel  fabricator  points  out  Another  angle  of  the  inquiry  is' 

4  that  many  of  the  contracts  in-  that  many  racketeers  in  the  Unit- 
:!  volving  a  large  use  of  steel  have  ed  .States,  peddling  narcotics  an.d 
:]  not  yet  been  let  and  even  when  sundry  other  merchandise,  transfer 
the  specifications  are  approved  their  ill-gotten  gains  to  foreign  ac- 
I  and  tenders  railed,  there  are  a  counts  to  escape  taxation,  and  then 
1  senes  of  inevitable  delays  until  have  these  anonymous  foreign 
the  job  has  reached  the  steel-  bank  balances  sent  back  heie 

ordering  position.  quietly  to  make  profitable  invest- 

With  so  much  steel  yet  to  he  ments  which  e.scape  high  domestic  i 
ordered,  he  believes  that  this,  and  taxation.  ' 

other  major  projects,  are  likely  to  ^,,,1  ^  Months  j 

run  min  following  from  Ihr  ,  I 

,  .  ,  ,  Whoib^r  thp  Intnrnsl 

nirrpnt  shortagp.  An  adjustment 

:  ,  .  .  s  ..  isijbrommittpp  inquiry,  which  will  ; 

of  .supply  and  demand  over  the  ' 

,  ,  ,,  ,  ,  .  take  some  months  to  fullv  develop 

.inext  couple  of  month.«  could  ne  i 

j  ^  .'Story.  ha.«  got  any  .^’pectaciilar  I 

•! upset,  in  a  hiirrv  bv  a  flood  of  I 

‘  ,  ,  ,  infoiTnation  along  the  line*  it  is 

.  major  orders  such  as  we  are  likelv  • 

'•  ^  ,  *^1.  r.  J  .u  ferreting,  remains  to  be  seen, 

f  to  get  from  the  Seaway  and  other 

a-  ..  .  J  However,  this  particular  .suh- 

-major  operations,  he  said. 


^so  the  sixty-four  dollar  question 
goes  unanswered. 


Elected  President 


chased  by  foreigners.  This  some¬ 
thin?  for  1957— not  for  thle  jreer. 


•  •  • 

^  fContlnued  from  Page  1) 
has  ndertaken  to  make  the  relief 
spp  nhle  to  profits  earned  from 
April  fi  this  year.  But  he  has  hopes 
of  doing  even  better  than  this  and 
granting  a  tax  conce.ssinn  to  nver-i 
.sea.s  trading  corporations  general- j 
ly  uhere  these  are  managed  in  the 
II. K.  As  usual,  however,  he  hasi 
given  himself  a  get  out  i 

If  the  larger 
piade  — it  depended  on  the  budget, 
ary  and  balance  of  payment.s  sit¬ 
uation  at  the  time. 


ARNO  MINES  OPTIONS 

,Arno  Mine.s  Ltd.  advise*  that 
Pitt  Gold  Mines  Ltd.  has  under¬ 
written  firmly  400,000  share*  of 
company  at  15  rents  and  has  re¬ 
ceived  the  following  options:  200.- 
000  shares  at  20  rents,  payable  Aug¬ 
ust  20.  1956;  200,000  shares  at  25 
rents,  by  October  20.  1956;  200,000 
shares  at  .90  cents,  by  December 
.?0,  1056;  and  100,000  share*  at  .95 
rents,  h.y  Pehriiar.v  20,  1957.  There 
are  2.680.400  shares  outstanding 
and  2.919.600  share.s  in  the  trea¬ 
sury. 


Corporate  Earningi 

I  (Continued  from  Page  1) 


I  will  m»an  increased  revenues  to 
ithe  federal  treasury  through  in- 
icrea.sed  t.ax  yields. 

First-quarter  net  profits  for 
mining,  quarrying  and  oil  well.s 
'rose  to  *79,000,000  from  .$.59000.000 
ila.st  .year.  Maniifacliiring  profit.--- 
lincreased  to  $106,000,000  from 
I $1 47,000.000,  public  iilililv  opcra- 
|linn.s,  to  $15,000,000  from  $12,000  - 
000;  Iraiisporlation.  .storage  and 
cnmmimiration.  to  $92,000,000 
from  $?.5, 000.000,  whulcsalc  trade, 
|to  $2.i,000,nnn  from  $1.5000.000;  re¬ 
tail  trade  In  $12,000,000  from  $11- 
^000,000;  finance,  in.siiranre  and 
real  estate  In  $99  millions  from  i 
$98  millions  and  services  to  fniir| 
^millions  from  three  millions  in 
!:9.55.  I 

I  Some  oKservers  feel  that  not  all- 
these  ratings  inrreases  will  likely  | 
be  pa.sscd  on  to  shareholders  ini 
the  form  of  dividends.  The  higher  j 
interest  rales  general  now  ma.v  i 
make  it  adviseahle  for  tiianv  rnr- 1 
pnralions  In  employ  largof  pnr- j 
lion.s  of  their  net  earnings  for  cx-j 
pan.siori  plans,  in'Irad  of  borrow- 1 
ing  or  engaging  in  debt  securities  | 
financing. 


concessions  were 


As  I  have  indicaled,  invc.stmrni 
l.s  not  a  one-way  busine.ss.  The 
other  day  somebody  said  In  me 
that  the  Americans  are  buying  ns 
up  lock,  slock  and  barrel.  An 
exaggeration  of  eonrse,  hut  brok¬ 
ers  in  London  with  Transatlantic 
connections  have  been  reporting 
*teady  buying  for  some  time.  Oil 
shares  are  a  case  in  point,  but 
this  is  not  the  talking  point  at  the 
moment.  Detroit  denies  it  and 
Canada  denies  it.  but  the  view  in 
l.ondon  is  that  .someone  is  going 
for  Standard  Motors,  the  i;  26,- 
pnn.nno  British  "independent" 
which  produces  sr.me  1.900  cars  a 
V  eek  and  was  until  recently  the 
world's  biggest  tractor  ntakers. - 
P'nre  February 


.S  nfftiht  offer  their 
unique  nnnual  feature: 

"THE  Ot  TLOOK  FOR  EARVf]VCS” 

Thp  Curronl  Series  Heal  with  SI  storks  of 
leaHinjr  C!anaHian  rnmpanies.  all  of  which 
have  paid  HiviHenHs  eontinuously  for  at 
least  ten  years. 

Among:  other  features,  you  will  receive 
for  each  stork: 


MR.  .FAMES  i;.  rHIEI.DS 


Mr.  .lame.s  K.  .Shield.s.  Pre: 
.Surpass  Petrochemicals  t.td. 
onto,  has  been  appointed 
oent,  .Mox  Corporation, 
Falls.  N.Y..  a  leading  prodii 
pclrochemicals  in  U.S.  Coni 
.Mox  wa.s  recent  ly  acqniri 
Mnntgary  Fxplnrations 
onto,  which  also  controls  .S'l 


l/.S.  Studies 

(Continued  from  Page  1) 


won't  catch  them  being  quoted  m 
(he  subject,  the  attitude  of  the 
Admini.stration  i.s  that  thus  is  all 
a  lot  of  stuff.  Nothing  is  cleaner 
or  svi-eeter  than  the  $9  billion  plus 
of  foreign  bank  deposits  in  the 
U..S. 

A  factor  in  the  enrrent  Cana-  What  the  siihcommittee  is  shoot- ' 
dian  steel  pirlure  is  geography  iiip  at  I-'  their  belief  that  eertaini 
with  western  iisprs  finding  it  small  hut  key  producers  have  been 
cheaper  to  import  steel  by  way  purchased  hy  tfie  |ted.s  through 
of  the  Panama  (’anal  from  F.ng-  the  jnve.ttmenf  of  .Swiss  and  other 
land  than  to  use  the  Canadian  hank  Hopo.tif.s  under  anonymoii.s 
product.  English  supplies  ha\e  ov«-ner'.  , 

tightened  recenllv.  in  part  as  a  m  |  In  tor  United  ?late«  individlial.s , 


a  gi-oiip  under 
the  names  of  nominees  have 
bought  ahoiil  2..50().nnn  shares. 

Standards  are  very  susceptible 
to  a  take-over  hid.  It  has  90,000 
(shareholders  and  no  one  (except 
the  mystery  buyeri  has  more 
than  200.000  .shares.  \  "take-over'' 
deal  would  eosi  the  bidder  any¬ 
thing  up  to  £15.000,000. 

.Standai'd  has  been  in  the  news 
for  .some  time,  Mr.  Alan  Dick,  the 
rnanaging  director  has  been  in' 
trouble  for  some  time.  He  has 
been  .struggling  with  diffienlt! 
1-narkel.s  and  labor  trnnhles  fol- 
lo's  ing  the  rrdnnrianr.v  caused  by ; 
the  £4.000,000  plan  for  installing 
sniomptic  machinery  and  a  new. 
tractor  production  line. 

Mr.  Harry  Ferguson,  who  has  a 
newly  designed  car  on  the  draw-! 
ing  hoard  won't  talk.  Some  of  the, 
transallanlic  concerns  that  might  | 
be  able  to  use  manufacturing 
spare  in  Europe  at  some  time 
bate  given  the  thumbs  down.  I 
tried  to  gel  hold  of  Mr.  Vansiltart 
of  Vanxhall  -(leneral  Motors',  biitj 
be  was  out  flogging  the  dealers. 


proHiirlinn  rose 
consumption  m- 
rent. 


Steel  Shortage 


m^jor  roiintries  whirh  allow 
such  a  free  transfer  in  and  out 
of  foreign  halances. 

Certainly  if  Canadians  listen  to 
the  organi7ed  eonfusion  before 
Senator  .Stuart  .Symington's  .Arm¬ 
ed  .Serx’ices  siibeommittee  on  the 
inadequaey  of  Ameriean  a  i  i 
power,  they  might  listen  to  this 
The  ,$rmerl  .Serx-ires  committee 


j  United  Slates.  the  four  major 
Canadian  producers  have  spent 
$.9.50  million  on  new  plant  and 
equipment  sin<-e  the  end  of  the 
war  and  last  year's  production. | 
despite  the  slow  start,  was  almost! 
double  1946  prodiirtion  and  triple 
1999  production.  | 

Between  1950  and  19.94.  primpr.vi 
iron  and  slec|  capacity  was  in-j 
creased  by  ahoni  one-third  andj 
an  estimated  .*175  million  is  ear¬ 
marked  for  enpansion  this  ycai-j 
and  next.  j 

Growth  of  Canadian  steel  pro¬ 
duction  is  apparent  in  that  20 
.vears  ago,  Canadian  producers 
met  60  per  cent  of  the  domestic 
requirement,  crmipared  to  75  per 
cent  of  the  domestic  reqiiii  cment  j 
last  year.  Between  1926  and  195).' 


Farlor 


prodiircrs  pnssr.ss. 
p  resnll  of  Ihc  rnr 
i.s  a  dely  in  the  ,SI 
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and  wp  know  our  business.  Grral  and  diversifird  rarlli-rrmoval 


projects  at  home  and  abroad,  in  war  and  in  peace,  have  demonstrated  that, 
\A'e  have  the  equipment —  designed,  built  and  fiprraled  by  us  to 


rori'i.ATinN 

Birth.-.  iCanada.  thou--  i 
Marnagp,-  -Canada,  thou; 
Pipath.':  (Canada,  tbnin.i 


Ifc.-meet  every  requirement  of  rork  or  soil  removal.  With  that  equipment, 
Marine  Industries  has  been  able  to  develop  to  a  hijrhly  specialized  desrree 


MANUEACTCRING 

NexxsprinI  llhniis.  short  tons  |t| 

Canadian  pindnction  . 

Canadian  shipments  . 

II  .S.  Consumption  . 

N  ,A.  Inx  enlorie.s  . 


the  business  of  moviuir  great  quant ilios  of  earth  hy  dredging 


TKAN.SPOR'I'ATION 

Railxx-ay  npg.  (mil*.  $)  (2) 

flpvrnup.s  . 

Exppn.=rs  . 

Income  in.al.i  . 


\Ve  have  the  manpower  — men  who  know  their  jobs,  men  with  the 


experience  which  can  only  come  through  participation  in  some 
of  the  world’s  major  dredging  operations  — men  who  know  how^  to  use  equipment 


whether  hydraulic  dredges,  drill  boats,  dipper  dredges,  bucket  elevator  dredgers, 


SIIPPLIf-B5  OF  -riNArKAN  CUJP"  VWI'jKr 
HIRAM  WALKER  4  SONS  LIMITED 


BY  APPniN  IMF  N  1 

TO  HER  MAItSTY  OUttN  ELI7APETH  It. 


to\9  boats,  derrick  or  dumfi  sco9\s.  rock  breakers,  wrecking  pontoons 


or  di\  ing  equipment 


We  inrUe  your  inquiries  on  any  earlh-morinq  projed  .  anywhere 


1955 

.Time 

Yr.  tn  j 

5) 

datp  1 

the  financial  times.  JUNE  23.  1956 


Can.  Wire  &  Cable  Prefers  Decentralization  | 

And  Goes  Out  To  Prove  Its  Many  Advantages 

Canada  ?  Isrepst  vvirp  rflhlp  smrp  thpn  it  ha?  fnllownd  a  VANCOlfVEi;  —  GpoeraphicalV^^Ss 

manufacturpr  i?  rnmplptms  thr  poliry  of  riprpntralizatinn-rxpan  •Idprpntralii’ation.  Stpp  nnr  of  ihp 
doubling  of  it?  Vanrouvp  plantj?inn,  m  snmp  in?tancp?  by  pin-j Vancouvpr  plan  \va?  lakrn  m  1951 
thiJ  year  a?  part  of  a  long  range,  diirt.  and  m  other  ra?r.?  geo-  and  in  the  following  year  the  lar- 
$13  million  expansion  and  derent-  graphically  Icesf  electrical  wire  and  'cable 

ralization  program.  Canada  Wire  The  responsibility  arising  fronVpIant  west  of  the  Great  I.akesi 
and  Cable  Company  Limited  has  a  position  of  being  largo'l  virojwpnl  into  production.  Step  two 
apent  $3  2  million  for  expansion  apd  cable  maker  in  the  country' i-'  being  completed  this  year  with 
during  the  past  eight  years  and  has  necessilatori  heavy  expenrii-  the  doubling  of  its  initial  plant, 
it  Is  committed  to  further  imme-  tures  for  the  most  modern  enuip-  bio  staff  ''stimate  on  the  third  and 
diatp  expenditure  of  more  thanfmont  possible  to  keep  abreast  of  largest  stcn  is  siailablc  as  yet. 

$.'?  million.  demands  and  to  extend  the  pro- ■  WINNIPEG  —  Geographical  de- 

In  addition,  two  other  -major  duct  range  into  the  highest  volt-  centralization.  A  full  scale  and 
•  tops  are  intended:  expansion  ages  of  insulated  cables  and  the' modern  elect  teal  wire  and  cablel 
of  its  B.  C.  operations  by  in-  newest  types  of  highl.v  ti'chnical  plant  is  Peing  completed  this  sum- 
creasing  present  capacil.v  and  commumcalion  and  signal  cables,  mer.  Adiacent  to  it  is  the  now- 
adding  facilities  for  further  lines  neceiurali/ation  alone  wul  building  plant  of  a  subsidiary 
Inelliding  underground  cable  man-  .,,;,ist  materially  in  the  balanced  company,  Telccables  3:  Wires  l.td.. 
lifaetiire;  and  transfer  of  high  development  of  our  economy.  Mr.  which  'Vili  pioduce  telephone, 
faeilitips  from  I.easide  to  a  deep-| explained,  and  at  the  -iamo  cables.  Both  xi'ill  he  opened  Sep- 
water  site  in  eastern  Canada.  jtinie  increase  security  of  highl\'[temher  Id  and  will  employ  he- 

Canada  Wire,  said  vice-prr.^-i  production  against  fh'-  t«een  T.i  and  IOC  persons.  ,  .,  a 

W^Vims  ‘s'’vuilIv'Ton"cmned  -^mCOK  -  necentralization  by.,,,^  'of 

with  two  maim  national  in'dr-l^'’pV  hoped-for  atn.osphe.  ^  or', 'indm  wav  and“SpcG  ,  ' 'rd"'m- r  T'' 

-St  factors;  need  'or  decentraliza-i  company  believes  tha' '  ec^ed  for  X  S  er  of  00^^^  lO-tfi-o.  president  r 

tlen.  and  boW  i-i";d'ion  of  Ga-  possible  to  conduct  ameHed  uTagnet  wii^e  r^anufactui  e.l 

nadian  capital  Rpcau.-sp  o.  nin  pconnmirallv  m  a  Srlrciion  of  S’mcoc  wa';  ha«pH  on  i  ♦  •v  *  * 

twuonal  need  for  a  P^Unced  in  ,.e„„velv  small  plant  of  from  .^ni  he  combm.Ho!^ of  its  progressi^^^  He  .s„< 

"'■T^’^erhe^^Je'v  opo  employee.?";  many  benefits'peop7c  an"  Us  proximh^^^^^  '■  Hamilton. 

"'m,'  ''Stained.  Greater  inPmac.x  main  markets  for  the  product.  w  a-  ,  u  ,  a  u  -ru 

panded  thioii.h  mul.i-p.am  p  contact  between  employe,-  and  This  plant  likewi.se  will  employ  continue  to  he  disti  ihutcd  by  Th 

ation  into  truly  Canada-w.de  eenceie.-j.  . . ns  mo  ‘  National  Gash  Register  Go.  r 


— ’Queen's  University  Will  Hold!  Toronto  Ex.  Will  iPominiek  &  Dominick 

:■  T  — —  f _ ? _ _ _  A  — *  FOStUrO  Atomic  N-w  York  —  Announcement  Is 

/ /7COm@  I  ox  in  A\UQ USt  Ir  L*L**  r  ll  1/  made  by  rtominick  A  Dominick. 

I  _ _ _  itXniDiT  rPOm  UslAt  members  of  the  New  York  Stork 

Kingston.  -  The  Srhonl  nfiarcumulatioii  of  undislnbuled  in-j  ^  _  -  _  Exchange,  that  efferttve  July  1.  D 

r'on-in-ie.re  and  Ad m in  1st ra 1 100 ' '’'’d'*’'  con.soliHations  and  rrnr-  'I'he  G.N  E..  to  he  held  in  'for-  Stewart  Patterson  vxull  he  admit- 
(onmirtre  and  ^’'’'’"ipanizattons:  executive  compen-lonto  from  the  21th  August  to  lhe;,p^  ,he  firm  as  a  limited  oart- 

at  Queens  llniveisity  is  oigan  profit  sharing  and  pension  ^’h  Septembei.,  will  feature  a  ‘ 

uzing  a  Seminar  August  27-2!)  plan,?;  and  the  practical  aspects  model  of  Britain’s  atom  powerif''’’' 

which  will  provide  Ganadianjof  lax  negotiation.  station  at  Galder  Hall.  Gumher-|  Mr.  Patlerson,  of  Montreal,  is 

business  men  with  an  opportunity|  The  lecturers  and  leaders  of  land  This  will  be  part  of  an  over-|p,.ps|dent  of  the  Dominick  Cor- 

ito  discuss  lax  matters  and  to  di.scussion  groups  are  J.  Harvey  all  display  of  Britain’s  scientific!  Ganada  He  is  a  di- 

hear  from  number  of  eminent  Perry,  director  of  the  Canadian  Pdd  technical  achievements  since|^  .  '  .  „  ‘  ^ 

lawyers  and  chartered  account-ITax  Foundation;  Stuart  D.  Thom,  Itic  war.  rector  of  a  number  of  Ganadian 

ant.s  on  various  aspects  of  the'lecturer  in  taxation  at  the  Os-  In  the  display,  which  is  boingi'""'"'’”"'^''  He^ry  Mor- 

1  tax  problem  as  it  affects  indus-j goode  Hall  Law  School,  and;arranged  by  the  U.K.  Board  ofi^^"  ?!  '  " •  of  Montreal, 
I  trv.  This  is  the  first  occasionimember  of  the  firm  of  Osier,  Trade,  there  will  he  a  model  of,'’"'?,?"  j  ,  ’^•''’ctronie  s, 

on  which  a  Canadian  UniversitylHoskin  and  Harcourt;  Arthur  S.  the  Atomic  Fnorgv  Authority’s  ‘'imited.  and  Investment  Found- 

has  arranged  a  conference  for  Pattillo,  ^Q.C.  of  the  firm  of  power  slalinn  at  Calder  Hall, 

this  purpose,  and  already  the. Blake.  Cassels  and  Graydon;  Cumberland,  which  will  begin  to 

expectation  has  been  confirmed  .lohn  D.  McDonald  of  the  firm  supply  electricity  to  the  National  —  •  ,  , 

that  the  project  will  meet  a  def-.of  McCarthy  A-  McCarthy;  Ken-  Grid  this  Fall;  jet  aero  engines  of  ADDOintm©ntS 
initc  need.  neth  LeM,  Carter,  F.  C.  A.  of  the  the  type  which  powered  the  air-  r 

'rhe  programme  includes  siichTirm  of  McDonald,  Currie  A.  Co  craft  holding  the  world  speed 

topics  as  capital  gains;  a  siirveyl 'Toronto  officei;  George  G.  and  altitude  records;  a  model  CAN,  IRON  FOCNORIES 
esident  bf  the  federal  tax  struefiire  in'Richardson,  F.C.A  ,  of  Clarkson,  of  the  giant  radio-telescope  un-  Announcemenl  is  made  of  the 


Appointments 


CAN,  IRON  FOIINORIES 

Announcemenl  is  made  of  the 


nana-'cr  of  Biilnian  If'tuada ;  the  nature  of  dedilctjhlc]Gordon  A-  Co  (Toronto  officeLjder  construction  at  .lodrell  Bank  p|prf,nn  of  C  D  '  Mar-hall’  and 
1.  Wmnrpeg  "-holhtisine.ss  expenses:  the  impact  Howard  I  Ro.ss.  C.A  of  P  .S  in  Cheshire;  and  several  exhibits  Mg-nan  as  directL  of 

fi.'ifi-.iv  president  oflof  taxation  on  day  to  day  and  on  Ross  X,  Sons  'Montreal  "Hire  i ;  showing  the  recent  progress  made  p)i,Up,,  s^.p-l  rpn..,.,,_.,  ‘’t.j* 

Mamifacturer,s’\A.s-:S  corporate  financial  proh-|and  Frank  ,S  Capon,  C.A  of  nulby  {he  Pharmaceutical  industry 


=  „<■  OMV  ''  Rb'^'hle  to  conduct  amelled  magnet  wire  manufacturp.l.-p,,,,^^  ,,  j,,'  os,u  annual  -pnidPtn-";  'he  effects  of  taxation  nn'Pont  Co.  of  Canada. 

wiun.cH  n  economically  m  a  Selection  of  Simcoe  was  based  on  "  Ho  sue- i -  - 

J"  relatively  .small  plant  of  from  .’■nithc  cnmbin.i'ion  of  its  progressive  "  -  -  n  r  u  u  ^  i  •  ^  ^  ■■■ 

*"  200  employees,  many  berofils  people  and  Us  proximity  to  the  "  ■  •  ■  Clo  lltlS  S^Clkln3 

neia.ei.  '■'  can  be  obtained.  Greater  int'macx  main  markers  for  the  product  ■  ^  *  I  ;WV4lf«  V-Vllld 

G^'^HaT-de  "P'Pl"-'’''-'  ''"h  Thi.s  plant  likewise  will  "^^mpiov  conlinim  to  he  d.stribiited  by  Thi;  In  OntOriO  LoWCr  . 

I- -'"cnagemenl  is  a  vital  consirica-  between  7.a  and  100  per.sons.  Icanada  in  ’roronuf'which^^  Toronto  '0.1,-  Pro.soectors  in  Kl^*  I  I  mm. 


chararter.  The  companv  is  cm-  I’l'n''’''’ .  . . .  ...i.-xn  .....  jCanada  in  I'oronto,  which  first  'I'oi’pp'o  'D.li—  Prospectors  in  f^or  If  Q  IfV  "L'J’’  tural  arc  members  of  the  Canada 

trolled  by  Norand.  Mines  Ltd  | ,,  ,  coni-!,  anno^^^  apirc:^n{i^lc";oi';  S  h^l^^'^hr 'm  J  j  s^^^el” witi;^vr;:nd^'j;;i;^  _ 

Calculated  Program  Im.inities  offn  .substantial  adyan-  „i,Ie  switch  will  be' ”'‘1';,"'':;; Vag^  i  number  of  claims  recorded  for  the !  ^Mde  impiovemenl  oper-  ary  applications.  CANADA  IRON  GROUP 

Canaria  Wire  is  following  a  ’’"j  loca.ion.  We  niade  later.  i  A.-ailahilitv  of  NCR  paper  in  ■'aPib  month  last  year,  the  Depart- : ating  results  is  shown  in  anniialj  Mr.  W.  G.  Bushbridge,  one  of  . '  '  j  n  '  l- 

ralrulated  program  of  ‘’"P'Pl"'"  I,,  ’  ,,ag,,;irnt"'’inion  "off^^^^^^^  -''>  kP"w  this  is  an  ambitious  .apcct  .stock  makes' it  po.i;^ible  for:n'P"t  The  May  Ueport  of  Canadian  Collieries  Rn'ain’s  atomic  scientists,  will  Co^.p  '^^^rt"'"1innounced"‘'tbr‘ 

Canadian  financing  as  well.  He  =  meet  at  ,hc  P'r'C'^^.”  Mr.  Titus  explained,  apv  printer  to  manufacture  biisi-' '"'a‘  1  (Diinsmuir)  Ltd.  for  fiscal  year,'"';  P'-P’'''"'  "Pswer  n''P-^Hons  ^  'R- 

Slnd^ustriar^mmU  b^'  even'inyXs.-K-li  rr'^h^ckel  game,  ’’hut  U  -s  consistent  with  Can-  no.;.?  "forms  made  without  P-’honT-^ed  througho^^  with  net !  fp^iriad/aTout  Ca^de^"  Ha'u  chr-  '^0  o/ the  ^oaM^'^^d'lL  A 

J  -C  f  ieneial  n  '  -mrehasm^  a  I  ,  n"''’'’  "  " "  msci’t s  or  the  use  of  Carbon  of  ep'bpdies  XV I  h  ...9  May.  1.  .dY  ^  ^  iciilaily  about  Caldei  Hall.  president  of  the  com 

camp  A  .-srlj  EPnri;^lin2  .Tiiirnn.^in^  actiA  -t'  "  Hrvrlnpmrnt.  It  is  our  rnnrrrtrdianv  ivpr  '  For  tbr  fust  fivp  months  ^  '  A  compatison  brtwrrn  a  modr  ra,.  \jtnX 

ro„e,-  factor--  providng  mar.  ^  P,^,P,;,ip  ,hp  "  f'"  .  the  current  year  a  to, al  of  2-3.012  ^',""’^'■'''■''^'"2  -'•"'"■'.of  the  apparatus  developed  hv  ""r’ldcm  of^aVlwa  an^ 

ketr-  for  farm-fore?,  production  Hon  rolicy  Implemented  heing  the  largest  in  Canada  and  C-Ue  claims  wrre\?takrd  in  provinee.  ^ =  'n,-  Baird  in  !!)2fi  and  'ho  latest 

find  therehy  increasing  demaeri;  Ilei^?  (imv  t.ii.:  polic.v  ha?  been  part  of  our  rcsponsihilUy  arising  I  ▼  jOICS  A\gOin  j  represrnlmg  an  increa.-e  of  70fi  RopnrI  points  oul  slalomoni  for'typo  of  rocrivor  for  colourod  lo-j  ,  ^’p^^ 

for  such  good?  a?  cable  and  wue  imn'ementep  from  holding  many  'firsts  in  the  i  Anvil  ''o'cr  the  cnrre.-.'pondine  period  'he  year  under  rexien-  refleets  levision  produced  by  a  British ! Machinerv  ltd  Par..-, 

Curre.ntl.v  Canada  W'jre  rmploy.  .''XIITH.n  F.\Ll,!.v  -  Dereni  i  al  iza  world’,  faith  in  the  future  of  the  l-OWCr  In  /April  the  salo  on  Doremher  I,  lO.i.i  of  i  firm  ill  .sorvo  lo  underline  'helMpi  [i-_...p— pp|  j 

more  than  2.200  person?  uon  by  rr(’OLirt  The  entire  wire  pat, pp,  and  faith  in  the  tncreas-  Tornnlo.— Total  --ale.?  to  dealer?  Sudbui’v,  .SaiiU  .‘3te  Marie  and  million  of  the  company’s  m-  Brill.sh  rontribiitinn  in  this  firlri.jip  .h.pp  fo  Ltd  'herome?  nresi 

Prior  to  194?.  eompap.v  ope.  a  .-epe  dn'ision  va?  transferred  to  mg  awareness  of  Canadians  in,,,  .oio.-.-.pr.  -ot-  dooi.nod  Timi?kam'inc  ranked  as  the  three  'n  .-Mberta’s  Pembina  oil-i.An  exhibit  of  dehydrated  foods. |jp_,  ,hr-e  eomname-  ...eii 

♦ion?  were  confined  to  the  I.ea  Smiths  F.i’l?  ;n  19.S.3  from  Leaside  the  vital  mle  of  manufacturing  '  ''  '  ..  r.  j  most  active 'mining  divisions  last  ^  'vhnlly-owned  siih-Uvith  praetical  demonstrations,  i?  L,,  _/  f  m  fovsted  ?•  Co  iCana! 

gide-Tornnto  m.atn  rl.ant  and  at  =  n  o'  dmg  jobs  for  over  ?0  eiti-  industries  toward  balanced  devel-,'"  -Abril  arenrdiPg  to  ilie  R^r''b'ipjpp,y,  j^pfb  .Sudbury'  and The  improvement  in  earn-;being  organised  by  the  Minisirylpj, ,  [(p)  fbe.se  cnmnanie-  are 

rod-'n’ire  mill  at  Montreal  Fa?t  sen?,  lopment."  j  Fleetnonic.s  -  Television  Manufac- '  ctp  Mhrie  reflecte'd  dis.  'b?-' '’♦’Herts  the  aec|iiisilion  of  twn'of  .Agriculture,  Fisheries  and  I  ,L- 


Net  Up  Widely 


n.rrrl  n  '  f  K  "u  S'ppI  1-'^  Mr.  Mar.shall  is  vire- 

ava.iahie  f^Tiipmcnt  whtch  arP  ppp.irtop,,  .nd  Mr,  Magnan  i.s  To 
incl  dine  I  Lnd^?  u  >’onlo  di.sH’iet  manager  of  Oomi- 

Lh.  anced  dec  en  ^’""'’.'''7  nion  .Stcuctuval  and  Mr  Disher 

oe„rinin,  w  h  f  Constant  vel-  j,  p,.p,,ir,pn,  pf  nisher  .Steel  Both 

7  ^  'tansmits  pow-  n„ho,.  .steel  and  Dominion  .Strue- 

e  oc  and  ^  'ui’al  a ic  members  of  the  Canada 

Hon  Group. 


CANADA  IRON  GROUP 

Railway  and  Power  F.ncineering 
Cnrp.  IJd.  announced  the  ap¬ 
pointment  of  A.  F.  Mcl.achlin  a* 


as,-b.-l,  or  hockey  game,  T'"  "  consistent  with  Can:  pe.vs  foVms  made  without  T{;7-^;;:|Jhr"ughou^  with' not !  fp^iriarl/aTou.  cK"  Ha' U  '’''^‘’  chairman  o7  tCe  ^oa  d*;  and  \l  a’ 

tb.e  board  of  some  vital  t'CCres.sive  mserts  or  the  use  of  carbon  of  f"'  May.  19.YY  ^  ^  icula.Iy  about  Caldei  Hall.  I  president  of  the  rnm- 

dovolopmont  t  IS  our  eoneortodianj.  ivpo  j  ^or  the  fust  Hve  months  of.  „.,2.R.ia  from  proerding  oar  '  '’'7  ‘"''‘a"""/  Mr,  Mcl-arhlin  ha,?  beep 

„  .  :movp  lo  maintain  tho  position  oft  _  ho  ciinont  year  a  toial  of  2.3.012,.  ,  '""'n  .'cai.s  f  IP,p  apparatus  developed  hvL,,.„,ij-_,  0,11,..,,. 

rohev  Implemented  and  t\/  A _ i-  claims  were7?taked  in  province.  H  =  '"’c  "f  -^21.4.3.3.  Hr  Baird  in  !92fi  and  the  latest  "L""  7h'  V^.  77 


Claims  were  .-laurn  in  province.  ■  pairn  in  luzn  ann  me  la  irsi  |  |y|  |,pp„  ,,, 

j  repvesrnlmg  an  inerea-e  of  70fi  RopnrI  points  oul  slalomoni  for  typo  of  rocrivor  for  rolnurod  'e-j  ,,,.p..  jp_,  ,’_j  «pnp,.,|  mana-e.-of 
''o'cr  the  cm  le.spopdine  period  'he  year  under  recie"-  refleels  levision  prnducod  bv  a  British ! 'n-_p,.  Machinorv  ltd  Paoc-e 
'a"  1*?^  T'.'u.TT  ""77'"';  '.^iMiH  Eniupmoni  Ud  and  H.vdrn 


I  i  tillers  .Association  of  Canada.  jfinctlv  less  nro.speeting  activity  j  H"bher  manufacturing  and  tim-lthere  will  also  he  examples  "fiOioup 

Atf>  I  .  r  f  T  "KIa  I  sipic  cold  , mailed  t,i  a-aioci  than  'they  did  the  previou.?  year.nc’-bwnmg  companies  in  B.C.  and|autnmation  equipment.  - 

Subsfltuf^  for  Incomo  TOYOS^  V-arDOn  roper  |  ■  "'  7  7  ,j,p  ^J^p^  Timi.ska-I'he  earnmgs  of  those  enmpaniesj -  ivrFRvsni  I  RAVn 

tJUfJOl  II  UlfS  llJI  lll%,\JllltS  I  UACO  «  IJ  Wqw  Extended  I'^c  "f  ’'’•^•■'•ming.  where  important  di.scnveries  for  last  four  months  of  the  period. lypar  totalled  $14.?.3n.R29.  against  '•  G  .R.  Ol.L-RAND 

ml  11  mi  f  ..  '.Sets  sold  in  the  first  four  months  copper  have  been  made,  nearly'  Net  profit  of  $8,712,144  roalized  ;$4. 1,3.3, lfi9  a  vear  oarlier.  Earnod!  Announced  by  Canariian-Inger- 

ZXnrfrPIA/C  Hn^  CJnP*  /\/#^IA/^/PltPr  carbon  required,  pap-  of  19, -,6  totalled  Ifi?.6.3.3  with  a  five  times  as  many  claim.?  were  on  sale  of  oil  interests  is  trans-  surplus  amounted  to  $8,R2,3,7.3.3i ^''-Rand  Ltd.  i.s  the  appointment 

I  I  ^\mVV  .Jl^l  1^1  pinvides  multiple  enp.  value  of  .Sad  47R  fin.i  compared  with  rreorded  la.st  month  as  in  May.  ferred  directly  to  earned  .surplus!  again.st  $.3.3fi,n.3fi.  |of  three  regiona  managers  who 

^  lo  ..o /I  Iv.  4U-  /:*.  TV/rofi.y.U  01  lo..4  4Uo.  vx  o .. ..  \\’]  1 1  ITDorl  flM'f'rllv  lO  rnp  ppnpral 


-  —  ,  u..,,_p,,  fp,,.cnc  vvithoiu  -ho  in-io-i  t-  •  I"'’.’’  I’cfleeled  in  the  profit:  On  March  31.  last  the  company"'"  report  directly  to  the  general 

The  neiiin-'cv  Ganadian  \ows-'and  !-r  m  ice  rcccivcn  for  it  at  !  /  '  .u  .  1  Li  '  ''  ’  - - - - -  .and  loss  statement.  Farnmgs  of  paid  $70fi.fifi7  to  redeem  the  manager.  L.  F,..  MeMeans  of  Monl- 

■  *  cai-.-ip.-.  ’  ibp  H-holesaler  nav.i  on  ""  caihon.  is  now  availahc  tho  lil-e  pniod  of  19.3.3.  N.A'.  SHORT  INTEREST  Ithe  liimbor  <’ompanies  aro  includ-  issuo  of  tho  fivo  por  conI  profor-  'cd  ha.s  boon  appoinlod  manage.r 

tetter,  in  this  "crk?  issue,  sav=  between  his'  eost  b^’ntc-s  in  sheets  as  veil  as  li  rrojecled  prodiictinn  for  the  \'ew  York.  Short  intoro.st  mi-o.  in  oarnings,  j  rod  stock  disirihiilcd  to  common  Wr^tovn  Rogion  with  head- 

that  •pvnm'.nenl  Canadian  tax  '  .;p|;ip|,  pi-ico  lo  the  it.  '’  i-‘=  announced  hy  the  Sue-  thiTe-month  period  ho;inning  ibp  Xrw  York  Stork  Fxchangr  as  Balancr  .shoot  shows  ciiiroiit  as-istnckholdors  on  March  17,  193fi  as  T'c'cr-s  in  Calgary;  T.  M  Pair 

consultant-,  who  a-e  fnrnds  of  ,  ..re  irrailer  pavs  on  the  C'^'  Pioduets  departmen’  of  T’nci.April  30  is  1IR.307  ;ris.  .Actual  nf  .liihc  13  last  totalled  2.lfi4,3l9  sets  at  March  31  Iasi  .3fi.17l.171  and^a  slock  dividend  r.f  3'nronln  will  be  We.slern  Re- 

l_P^p_  jr<;  ]p,,p,.pa|  r-p^.ppiiip  pj,ffp..p,,j.p  between  hts  cos,  and  -’'•at'cnal  Gash  Regislor  Go  jpi'odiiction  for  tho  same  period  .chares  compared  'vtth  2.1.33,109 'current  liabilities  of  .3l.170.fin0,  The  compan.v  is  eiirrently  add-  sinn  manager  'ilh  headquai  letJ 
^  ,  the  P,  ,e  paid  ’nv  !hr  eopsumet  Ti?  handle  distribution  of  the  la.-t  veai  "a?  99.932  chare?  on  May  13,  a  derlme  of  against  $1,930,007  and  $R23.71R  m  mg  a  plywood  mill  at  an  esIimatoH  m  Toronto;  and  D  .1  F’aleone-r. 

CornjTUSStonrr  T  (  oleman  .An-  IS  fiillv  exempt  -■■hr'?'  'toc.k,  in  both  bond  and  Fartoi  v  n'u?  d,.Slr,hii|)or  in,  en-  JSR.gqo  share?.  iPVPVMOU:-  halanre  shed,  indiealing  end  of  $1,730,000  to  it?  new-ly  ar-  formerly  branch  tnanagPr  at 


gc”  grades,  outlets  of  selected  i  tone?  at  the  erjd  of  April  Wi 


ANOTHER 


TRUMP  CARD 


dre'»*?'‘  rrrpurfi  Avnvfi  that  paiH  bv '  thp  nrr-  crarlFv  nf  j at  thr  ^nd  o-^  Apr.il  've?’p|  The  mrvenl  iv'.sjtion 

And>-e«'-  shnrtlv  -u::2P^t  viou-;  -to  AUn  HpHnrtion-  Avr  nt^rcha.rit?  have  Wepn  e;.  t-i7.0.iS  zrf‘  rompAred  n-it.h  H 3,601  ’ sinrp  vVot  Ki.  19.33,  M*h«^n  >.s.nnd.49i  a.EflinM 

that  the'he'st  sub-.titute  for  the  perm. ‘-ed’  for  Certain  evnense?  paper  m  roll?  will  a'  '(??  ?ame  time  a  year  ago  ‘it  totalled  L333.938  shares  '  - - 

Income  tax.  which  he  ha?  ’oeen  't'ch  depreciation,  rent,  etr,, 

,  ,,  but  ro*  for  navrnll  rost,?  'beeaur-e 

opposilVE  in  a  bitter  campaign,  i?  ,^,^,,.,^,,1,  , 

an  added-value  tax  stmuar.  in  ta.x*;  aed  1,  t'ne  rate  i?  relatively  ^ 

prirteiple.  to  that  now  i.n  force  in  ligh’  -fi-i;  m.illsr 
Michigan.  '  Repnitedl.v.  the  .Andrews  plan 

Mr.  Andrews  ?as  been  under  extends  this  principle  to  indi-  '  '  '  \ 

sharp  entinsm  m  -he  r.S.  and  vidiials.  .How?  We  don’t  kno'v’i  T, 

Canada  for  his  campaign  beraii.se  ;ind  to  husinoss  vrntii-es  in  the  -  >  'I  J'A 

it  has  not  ’neen  aeeompanieri  hy  ,,ei-viro  cateeorv  such  as  la-v  K  ''  »4 

sny  .sugge.stions  as  to  practical  3„d  o'hr- 'forms  of  partner-  f « 

fiubslltutes  for  the  income  tax.  , 'nip,,  u  vvo:,M  ho  .ntended  ‘n 
The  Newsletter  imp.ies  that  Mr,  oliminate  all  double  taxa-mn 
Andrew,?  'S  w.^i  mg  for  '  a  ■?  ra-  t  iec.,ra5:ug  presen'  bur- 

tegir  time  to  introduce  his  alter-  hens  .in  fad.  upper  bracket  ,n-  I' va 

i;  Her;  i.  how  the  Newsletter  puts  rowj'’ th.^ofi^h  ^nde^:  ANOTH  E  R  KCMl 

’..f  ••  1.  ,  1  'he  tax  base.  , .?'* 

'In  Michigan  it  works  this  way:  ^  , 

1)  Only  the  business  and  eom-  L.S.  a  iditing  firms  approached  k 

fnercial  establi.shmcnts  pay  i';  2,  "pinion?  wei  e  no'  -.-ef  ■' 't 

each  -Stare  m  business  ar-nvi'y  s  tare  t'-at  Mr.  -Andrew?  had  sueh 

pays  on  the  value  added  to  com-  ^  r’''’"  m  mind,  and  thev  elerted  TBI  I IWI B  A  B 

modities  withm  the  stage.  For  ’"  co-i-ment  on  it?  praetir-  I  1%  frl 

example,  the  manufaci.irer  pays  ahi’ilv  oihe.-  'ban  to  .say  that  i'' 
en  the  differenre  m  value  he.  appear?  to  -work  well  in  Ml.'hiran 

fween  raw  material  a?  it  rome?  m  where  its  purpose  j?  different 

^  ^  ^  from  wha*  il  '.vould  be  when  ey. 

:that  f-e  few  Canadians  IN  CANADA  IRON’S  fel 

; annul  the  schome  are  intrigued 

rnj  ^  '  1^  m - "ul  are  very  pessimi.stir  ^1^ 

':v’  any  chanre 

'.■'■r ' \  j  hoing  passed  in  the  .Stale?  Hiiei 

\  .  to  the  trend  in  favour  of  income'  |I  *  |A|  FN 

n  6  r  6  S  \  levies  and  a-wav  from  other  form-'  A  iN  \J 

I  ■  r  I  1  taxaliop.  ’Maybe  we'd  have  to. 

3  n  B  I  P  T  U  I  J  ""T  """  a-id,to-.|  m 

r  /  and  .sec,  V  toe  A’ank.s  the  w-^y  ! 

<  P  r  V  i  r  P  /  course  ...  that  ',♦!  Kk 

O  b  I  T  I  U  U  /  ..lo-id  -voi-k  You  can’t  £et  awa-i  .  f 

\  t/niirsn  /  ^'anadian  gpv.|  /  -i— - - 

'•\  Jf  U  U  b  d  II  /  etrne-ir  poed  and  'Vant  more  /  _  : 

■  A  il  C  O  /  5"ttmr  now  /=v  ,'T-- - \ 

\  U  o  C  /  'ound  t’nat  the^  /  1 1  \ 

. ’X  _  y.  ~  -  adriee  3PV  form  of'  1  If  \ 

T  .  r’’ -  I 


The  riir>’«n1  pn,5jfion  i.s  thr  .xhsrply  "hi^h^r  nnvki 


rapifal  af  TMIirH 


nAaniifAcMirins  Kirkland  l.ak**.  ivilj  hp 


1  ran«tfll  at  the  rlotp  nf  tb*“  tjnns  in  \’nA'emh«‘ 


plant.':  [f  i?.  (n  "-tart  Op®! ^  1'^^  Ka.':trrn  Rrgion  wiFh  hfariquar^ 


trrs  ip  Montreal 


Here’s 
a  helpful 
service 
you  can 
use  / 


IN  CANADA  IRON’S 


HAND 


't 

iff 


AlontiiKj-NCvKW 


[PK,  Bank  of  Nora  Seot.a.»,-» 

„ch  month  a  romptehtn.iv* 

anthoritatire  renew 

.fG,.na.llan.n'l^"'''^'-Ha,r. 

Don,  a  newp""”’ 

Tho.,.an4.ofh,.s,ne«  men 

fnJ  the  Monthly  Review  o( 

The  Bank  of  Nova  Vot.a 

li.lpful  and  ptof-tahle  readme. 

TW  Mon.hlr  Renew  IS  ro„r, 

(or  the  a-.kmg.  'W'  «■'' 
glad  to  add  your  name 
lo  oi|t  mailing  hat-  -I"*' 
fill  out  and  mad  th* 

Thr  BANK  aSCOTI  A 

•  )dur  Pnrinrr  In  Ilrjptn^  Cnnnftn  l.rntv 


Morifime  Securities 

•  Moving  tjimlafinn,.  .htn»  f*.  p‘,6i 

lliirni-h/fi  b*  ^Pnhi»fT  A  Co.  Lid. 

A'--"  tw.rn 

I  ^fI9nfJr  Whnir-aleti  '4'  17  'nO 

,00,, IS.SO 

I  Fin  P  ^  .y, 

''Is  "•a'lnr-.  a  i,n  zn  ;n  u 
F  ;...,prn  ,  f.lmr-,,  p,^ 

^■,,»?f^rn  Trtj'.t  (  nmnanv  sn  •< 


Tublieity  Dppartm^nt  I 

Tho  Ronk  of  Novo  Scotio  | 

44  Kinq  $1.  Wr»|  I 

Tpropto,  Ootfino  ■ 

I 

Flcasp  pu*  '  mir  ♦  omplirjirn  i 

tffV  maillGS  lift  rprpir#  t.h»  ^ 

McDthir  Fevjpu  A!»o  •r»nd  J 
B5<!  copif*  of  recent  Renews  i 


"’2’’  ""'’I 

Hal. ,3V  Izv-iranrt  lane 

Star. time  I.itr  ,,0no  ' 

j  M-Ullfimr  P;»prf  *•,'-,  pfr|. 

M;i-!fjrrir  sirri  pH.  e,; 

Ho  rornmnn  pp 

Mar-iimp  Te|  K  T  rommon  IS  ift  lo 

r>n  pfri,  ^ 

Moii«  l.ffj  rnrrmnn  .  ii  nn 

^  Mn  pffi  o-  on 

Xa.  Sra  OrnH  ptrl.  ,  ‘.a 

\  '■"Ilia  Tr.is,  Cn  !S(,n 

^  B.  Telrphnnr  ,,  --  .. 

^  n  a*’’’’’  ^  '  ■  remmnn  l.l  .sn  i  1  ?? 

""'-,’('1  ,p;,n 

r,"  ’  P''l  s-  .vo 

"*  or^a  '  G'  C'l  t.T.-,  •, np 

,  Olanrt  S  Sen-,  I.Irt  pp 

I  Bohin  .lenr^  *  Uh  'man  pM  >,-l  -ip’ 

I  ^ijprr  Srr\\,r  V  ,  nfH  <1  nn  -fi-n 


A  Special  Products  plant 
designed  for  the  prodvxtion 
of  enghmring  irons  and- 
allcy'irons, 

Cofvi  biifiinf.ss  rjrprnrl’:  on  fotf-ii^h'  — 
bRfi/fJ  on  prartiral  rxperiencc- 
P/rhap?  that  i.e  why  Canada  Iron 
bold?  -Mich  a  .Atron^  hand  today, 

■  Thu-:,  .  •« 

vSelprt  a  card  like  Nodnloy,  __ 

Canada  Iron’.s  nodular  or  ductile  iron, 

r..  '■♦'HN'V  ,  vvl 

For  rears,  indu.sfry  ha.s  sonjtht  a  metal 
a,$  touj;h  a.s  sfecl— yet  as  .simple  fo  raisi 
a.i,}trcy  iron.  Canada  Iron  pioneered 
•  he  production  and  use  of  nodular  iron 
in  this  country  and  offer?  industry 
ils  cumulative  experience  pirn 
ihc  facilitic.s  of  its  newly  ccpjippfd  plant 
m  Hamilton. 

Because  of  the  Canada  Iron  (^roup’a 
rontinuing  diversification  — the  hand 
that  i.s  strong  today  will  be  stronger 


Efi  eop!»»  of 
checked  below. 


Company  _ • 

I  1  Goffec.  Tea  and  Cocoa  Sinrc  | 
the  \4  ar  I 

I  I  Atxumillsled  Needs  for  Sfn  isl  I 
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BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

iornio 
Windsor 
fort  tne 
N,ii9oro  follj 
CucEni  Way 
Homilton 
Ojhowa 
Lnnsdown 
St.  Catharines 
London 
Molton 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


THE  CANADA  IRON'  CiROUP 

fianada  Iron  F'oundrics,  Limited 
Dominion  Structural  Steel  Limited 
Di-shcrSlcclCainslruction  Company  Limited 
Electric  Tamper  &:  Ivjuipmcnt  Co. 
of  ( ianada  Limited 

Pressure  Pipe  (ximpanr  of  Canada  Limited 
Railway  S;  Power  Engineering 
( 'G)rpora(i'’)n  Limited 
C.  M.  I  /yvslrd  ^'(’.ompany 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Fx:|uipmenf  Limited 
Hvdro  Turbine  C/impany  Limited 


PLANTS  AT.  New  Glasgow  •  Troi5  Kiviert;',  .  Montreal  •  Cobourg/  Toronto  •  Hamilton  *  3t.  Thoma: »  f-orl  William  *  St.  Bonifact 


